The 

Canadian  Newspaper 
For  Investors 


MONTREAL 


tllUf 


VOL.  33,  NO.  17 

I  At  The  Lookout  | 

'^ioND^  high  TRADE  LEVEL 
TO  BE  NEEDED  FOR 

r:  post-war  taxes 

Dominion  of  Canada 

Bonds.  Wo  urso  you  Industrial  Volume  Also  Is  a 
not  onhf  to  rotain  but  Vital  Factor  in  Full 

to  increase  your  hold.  Employment 

Inge  of  Victory  Bonds  - 

and  War  Savings  RECONVERSION  DEFERRED 

Certificates  - 

Situation  in  Steel  Industry  Re¬ 
flects  Prospect  of  Winter 

Campaign  in  Europe — For¬ 
eign  Trade  Essential  to  Pros¬ 
perity. 

IT  HAVING  been  emphasized  by 
A  E  AMPfi  A  Canadian  industrialists  through 

"  *  LIMITSD  *  Canadian  Manufacturers’  As¬ 

sociation  that  taxation  relief  for 
Business  Established  1SS9  Canadian  manufacturing  industries 

MONTREAL  I  in  the  post-war  period  is  highly 

Toronto  Winnipeg  Vonoouvor  important  to  the  maintenance  of 

Victoria  New  York  trade  and  employment,  the  pros- 

London,  Eng.  cu,. {ailment  of  govern- 

ment  expenditures  becomes  of 

_ practical  interest.  And  the  outlook 

is  not  very  encouraging  unless 
OATTCIfC  there  is  a  more  realistic  attitude 
1  rivlVlllU  111/UiJLii3  upon  the  part  of  leaders  of,  all 
|i  S  ir|in|7  4nn  at  political  parties  in  regard  to  so- 

Mh  called  social  service  programs  to 
be  financed  out  of  national  rev- 

(iFNFRAI  ^TRIlfF  predicted  by  Gilbert  E. 

ULllLlll/lil  U 1  IVlIlLi  I  Jackson,  the  well-known  econo- 

-  mist,  that  post-war  government  ex- 

Conditions  In  Industry  Such  as  penditures  are  likely  to  be  no  less 
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They  Have  the  Money 

Capacity  of  the  Canadian 
people  to  see  through  another 
succ6.ssful  Victory  Loan 
campaign  is  indicated  in  the 
fact  that  as  shown  by  the 
latest  return  to  the  chartered 
banks  savings  deposits  have 
reached  an  all  time  high  of 
nearly  12, 400,000.(100,  an  in¬ 
crease  of  nearly  1700,000,000 
as  compared  with  a  year  ago. 


WOOD  SUPPLY  IS 
CHIEF  FACTOR  IN 
SHORTNEWSPRINT 


A.  E.  AMES  &  CO. 


Business  Established  1889 

MONTREAL 
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PACKING  HOUSES 
FACE  THREAT  OF 
GENERAL  STRIKE 


Would  Make  Strike  a  I  than  three  times  and  perhaps  four 
Serious  Matter  times  as  great  as  the  pre-war  ex- 

-  penditures.  And  Mr.  Jackson  makes 

LIVESTOCK  PROBLEMS  the  point  that  this  money — from 

-  one  and  three  quarter  billion  to 

With  large  cariyovers  of  live-  three  quarter  billion  dol- 

Rtock  in  Canadas  principal  mar-  ,  ^  . 

kets,  due  to  light  present  demand  lars— cannot  come  out  of  thin  air, 
and  manpower  shortage,  consider-  directly  or  indirectly,  out  of 

able  anxiety  is  felt  in  the  packing  the  pockets  of  the  people.  Under 
industry  concerning  the  strike  these  circumstances  a  serious  re¬ 
votes  now  being  conducted  by  the  ..oc 

United  Packing  House  Workers  of  '^•’""s^bility  will  rest  upon  the  gov- 
Araerlca  (C.I.O.)  in  the  plants  of  and  particularly  upon  the 

Canada  Packers,  Swift  Canadian  MlD,ster  of  Finan.-e  and  his  ad- 
and  P.  Burns  and  Company,  viso’s,  to  decide  how  this  tax  bur- 

Employees  of  these  concerns  in  jpjj  may  be  dis*r'huted  equitably 
Saskatchewan  have  already  re-  ,  .  u  j-  • 

gistered  overwhelming  approval.  handicanp.rg  business 

the  vote  having  been  taken  in  Re-  ®nd  industry,  which  must  be  ex- 
gina,  where  some  98%  of  Local  pecttd  to  create  the  v.eaith  out  of 
226  voted  in  the  affirmative;  a  whi'-h  taxes  can  be  met — and  in  so 
like  result  took  place  in  Local  234.  competition 

Prince  Albert.  .  ,  ^  ,  ... 

Issues  at  stake  involve  a  master  bound  to  de/e.rp  in  world  j 

agreement  covering  a  national  tni.rkets. 


LIVESTOCK  PROBLEMS 


Tl.e  growing  prosnoct  of  a  win- 


wage-scale.  better  hours  and  work- 
ing  conditions,  a  closed  shop  and 
inauguration  of  the  check-off  sys-  For  Longer  War 

Tl.e  growing  prosnoct  of  a  win- 
VVhile  both  union  and  companies  .  .  „ 

officials  remain  non-committal,  campaign  in  Europe  is  being 
the  gravity  of  the  situation  is  ad-  reflected  more  definitely  in  the 
mitted  by  all  concerned.  It  is  commodity  markets  and  in  the 
pointed  out,  however,  that  an  trading  in  shares  of  companies 
affirmative  vote  need  not  mean  ... 

that  a  strike  will  be  called,  but  D’anufactunng  munitions  or  sup- 
that  if  a  majority  vote  is  obtained  P^y'^S  other  materials  of  war. 
in  all  areas  where  the  union  is  Although  American  steel  produc-  i 
established,  the  dissatisfied  work-  tion  has  declined  there  has  of  late 
ers  may  bring  legitimate  pressure  Indication  of  the  effects 

to  bear  upon  the  National  War 

T.abor  Board  for  a  hearing  of  their  reconversion  programs,  with 
grievances.  strengthening  demand  for  supplies 


Lifting  of  Power  Restrictions 
to  Have  Minor  Effects  on 
Productive  Capacity 

NO  1944  BENEFIT 

Drawing  attention  to  the  fact 
that,  at  the  time  the  federal  power 
restrictions  were  removed,  a  press 
report  interpreted  the  move  as  per¬ 
mitting  the  operation  of  all  pulp 
and  paper  mills  at  capacity  begin¬ 
ning  the  1st  of  October,  the  News¬ 
print  Association  of  Canada  points 
out  that  considerable  confusion  ex¬ 
ists  concerning  effects  of  the  lifting 
of  restrictions. 

The  true  facts  in  the  case  ac¬ 
cording  to  N.A.C.  are  that  in  the 
newsprint  industry  power  restric¬ 
tions  have  been  the  limiting  factor 
in  production  in  the  year  194  4 
[  only  at  tw’o  mills  at  Thorold,  Ont¬ 
ario.  Elsewhere  wood  has  been 
the  chief  limiting  factor. 

"We  are  now  advised  the  Associa¬ 
tion  says’’  that  arrangements  made 
between  the  WPTB  administration 
and  the  Ontario  Paper  Company, 
at  whose  Thorold  mill  there  have 
been  three  idle  machines  each  with 
a  capacity  of  approximately  27,- 
000  tons  per  year,  provide  that  the 
first  of  these  idle  machines  begin 
operation  October  2nd.  A  second 
is  hoped  to  be  put  into  production 
during  the  last  few  weeks  of  this 
year  and  the  third  will  not  be  able 
to  be  put  Into  production  until 
probably  the  second  quarter  of 
1945.  The  chief  limiting  factor  in 
this  renewed  activity  is  wood  sup¬ 
ply  and  the  above  programrpe  is 
made  to  lit  with  the  general  in¬ 
dustry  policy  which  is  to  operate 
all  machines  on  such  a  basis  that 
w’ood  supply  will  be  exhausted  as 
at  the  end  of  May  1945. 

Pulpwood  Switch  Called  For 

"In  order  to  carry  out  even  this 
limited  programme  of  expanded 
operations  a  large  proportion  of 
the  pulpwood  transfer  which  had 
previously  been  arranged  for  ac¬ 
celerating  operations  in  the  fourth 
quarter  will  have  to  be  cancelled,  j 
The  pulpwood  was  cut  originally ; 
lor  use  at  Thorold  and  arrange¬ 
ments  had  been  made  to  convert  it 
into  newsprint  at  other  mills  in 
view  of  the  inability  of  Thorold 
mills  to  produce  under  power  res¬ 
trictions. 

“This  means  in  net  effect  that 
the  industry  as  a  whole  will  gain 
nothing  in  production  during  the 
fourth  quarter  of  this  year  over 
(Continued  on  page  12) 


W’PEG  ELECTRIC 
BUSINESS  HOLDS 
FIRST  8  MONTHS 


Electricity  Output  Shaded  Due 
to  Reduced  Delivery  to 
Paper  Mill  Customers 

GAS  SALES  UP 

Company  Taking  Steps  to 
Maintain  Gas  Load  After  War 
— Street  Railway  Traffic 

Again  Up. 

(Special  Correspondence) 
i  Winnipeg.  —  For  the  fii-.si  eight  i 
I  months  this  year  oiitimt  of  elec- 
!  tricity  by  Winnipeg  Electric  Co. 
has  decreased  slightly  —  0.7%  — 
from  the  similar  1  943  period,  ac¬ 
cording  to  officials  of  the  company. 
This  was  due  whplly,  it  is  pointed 
out,  to  decreased  deliveries  of  firm 
and  secondary  poorer  to  two  paper 
mills  and  aside  ,  from  this,  firm 
power  delivery  trt  other  industrial, 
commercial  and  residential,  cus¬ 
tomers  has  continued  to  show  about 
the  same  increase  over  previous 
Ivear  as  in  the  similar  period  of' 
1943. 

Water  conditions  on  the  Winni¬ 
peg  River  on  which  power  plants 
of  company  are  situated,  have  con¬ 
tinued  very  satisfactory  this  year. 
Storage  areas  are  filled  to  capacity  ! 
and  company  is  assured  of  a  con- ' 
siderable  surplus  of  power  above  i 
the  requirements  of  firm  power  | 
customers.  This  surplus,  as  in  other  I 
recent  years,  will  continue  to  be  ' 
utilized  in  electric  boilers  and  thus  I 
will  assist  materially  In  relieving  ' 
the  critical  shortage  in  coal  and  | 
wood  fuels.  j 

The  gas  utility  coniiiiurs  to  oper- 1 
ate  at  full  Coke  capacity  in  an  j 
effort  to  meet  the  heavy  demand  ! 
for  domestic  coke,  and  likewise  to  ' 
supply  gas  for  war  industries.  This  ' 
latter  demand  continues  to  be  . 
heavy  with  total  sales  for  the  first 
eight  months  of  the  year  being 
slightly  over  that  of  a  year  ago.  j 
Officials  are  exercised  as  to  what  I 
will  happen  to  the  gas  load  when  i 
the  war  in  Germany  is  over  and 
have  been  concentrating  on  build¬ 
ing  up  commercial  and  domestic 
sales  to  offset  this  coming  decrease. 
Fortunately,  most  of  wor  business 
has  been  concentrated  in  compar¬ 
atively  few  large  customers,  at 
least  half  of  whose  heavy  con¬ 
sumption  has  been  at  the  lower 
end  of  the  price  bracket,  and  while 
the  loss  In  volume  may  be  con- 1 
siderable,  the  decrease  >  In  sales  j 
value  will  not  be  too  great,  and  the  j 
increased  commercial  and  domes¬ 
tic  loads,  naturally  held  at  higher  | 
prices,  will  tend  to  offset  some  of  ! 
this  loss.  I 

Coke  Demand  Heavy  I 

The  demand  for  domestic  coke 
still  exceeds  the  supply,  and  en-  j 
tire  production  has  again  been  j 
taken  by  dealers  as  fast  as  it  is  1 
made,  with  the  exception  of  a  few  j 
hundred  tons  of  pea  coke.  j 

Company  operates  a  by-product  j 
coke  plant  with  a  capacity  of  2b0  ' 
tons  of  coal  per  day,  producing  ' 
140  tons  of  coke  and  2.600,000  j 
(Continued  on  Page  10)  ' 


Quebec  in  Political  Spotlight 

Cardin  and  Houde  Among  the  Interesting  Figures  — 
Duplessis  an  Uncertain  Factqr  — 

A  Day  With  John  Bracken 


BY  TEMPI  S 


Back  East  for  the  first  time 
since  mid-August,  I  have  now 
had  a  chance  to  take  a  pano¬ 
ramic  view  of  my  whole  west¬ 
ern  trip.  Upon  looking  over 
what  I  have  written,  I  am  some¬ 
what  embarrassed  to  discover 
that  I  seem  to  have  been  going 
off  on  tangents  here  and  there. 
One  of  Jack  Dempsey’s  wives 
once  said  that  the  trouble  with 
Harrison  (that’s  his  real  name) 
was  that  he  always  reflected  the 
view  of  the  last  man  he  had 
talked  tof  Perhaps  I’m  like  the 
.Manassa  .Mauler  in  this  respect. 

But,  although  I  may  seem  to 
have  been  «  bundle  of  conflici- 
itig  emotions,  as  re-echoed  in 
the  column,  there  are  two  things 
I  want  to  stress.  The  first  is  that 
perhaps  the  wide  variety  of  sen¬ 
timents  expressed  are  indicative 
of  the  confused  thinking  of  the 
Westerner  himself.  As  I  have 
said  before,  he  doesn’t  know  yet 
what  he  wants,  politically.  The 
second  point  I  would  depone  ear¬ 
nestly  is  that  1  saw  enough  to 
convince  myself  that  the  West  is 
not  going  C.C.F.  True,  it  will 
get  a  good  chunk,  but  not  a  good 
enougti  chunk  to  carry  Ottawa.  I 
am  sure  that  Coldwell  is  not  as 
strong  on  the  prairie  as  some 
people  think  he  is.  I  agree  he  may 
take  more  seats  from  Lake  of  the 
Woods  to  Vancouver  Island  than 
anybody  else.  But  1  still  insist 
he  can't  get  enough  seats  to  car¬ 
ry  the  rest  of  Canada.  .Mr.  Ilsley 
please  note. 

)(.)(.  3(. 

Back  in  Ottawa,  they  are  all 
excited  atiout  what  Quebec  is  go¬ 
ing  to  do  next.  They  are  going 
to  have  a  new  party.  But  this 
new  party  will  be  nationalist  in 
outline,  racial  in  purpose,  and 
vaguely  anti-English  in  its  in¬ 
tentions.  'Phe  Bloc  is  dead;  long 
live  the  Bloc.  Call  the  new  group 
by  what  name  you  will.  It  will 
he  anti-Ottawa,  anti-the  rest  of 
Canada,  and  anti-England. 

Like  other  such  parties,  it  will 
run  its  course,  and  it  may  serve 
its  purpose.  Like  all  the  others, 
ultimately,  it  will  get  nowhere. 
Many  French  Canadians  are  al¬ 
ways  looking  for  some  new  poli¬ 
tical  party  to  support,  some  ma¬ 
chine  that  they  can  climb  aboard 
and  go  places.  Once  more,  I  pre¬ 
dict  they  are  off  to  a  frozen  start. 

But  what  does  intrigue  me  are 
(he  Messrs.  Cardin  and  Houde. 
-•Mso.  the  Duplessis  political  ma¬ 
chine.  Let  us  examine  Mr.  Car¬ 
din  first.  Little  .Arthur  has  a 
score  to  settle  with  Monsieur 
King  first,  and  he  is  sure  enough 
itching  to  settle  it.  But  Cardin 
has  a  nice  sense  of  proportion,  an 
almost  exquisite  realization  of 
propriety.  In  other  words,  he  has 
no  desire  to  make  a  stooge  of 
himself.  Cardin  wants  to  get 
King,  and  get  him  good,  but  he 
wants  to  do  it  in  a  neat  way. 
The  Borgias  never  left  any  loose 
ends,  and  Mr.  Cardin  would  like 


to  slip  Mr.  King  something  that 
would  put  him  to  sleeii  politic¬ 
ally  for  quite  a  while.  How,  is 
another  matter.  I  predict,  he'll 
never  be  table  to  do  it,  but  he 
may  succeed,  mean  while,  in  sup¬ 
plying  a  lot  of  fuel  to  keep  the, 
political  pot  boilitig. 

.^s  to  Camilien  Hoitde.  he  is 
still  open  to  offers.  ,\  lone  hatid 
player  from  away  back,  he  knows 
he  has  something  that  other  par¬ 
ties  want.  'file  Liberals  have 
made  sotne  overtures  to  hitn.  our 
graiievitie  says,  but  apparetiily 
he  is  not  to  be  ktiocked  down  to 
(Continued  on  Pago  10) 


MACHINERYCO-OP. 
IS  PROBLEM  FOR 
IMPLEMENT  GO’S 


grievances. 

Settlement  .Attempts  Fail 


for  war  needs.  Curtailment  of  ac- 


.Apparently  attempts  to  iron  out  tivity  in  the  Canadian  iron  and 
difference.s  between  companies  and  steel  industry  has  been  indicated 
men  by  direct  negotiation,  have  so  .  , 

far  been  unsuccessful.  Strike  votes  ^ 

will  be  taken  in  the  other  plants  number  of  workers  during  the 
of  Swift  Canadian,  P.  Burns  and  month  of  July.  It  is  probable  that 
Company,  and  Canada  Packers,  In  this  trend  has  now  been  checked 

all  centres  where  the  United  v.  renewal  orders  for  shells  and 
Packing  House  Workers  of  Amer-  ^  lenewai  oraeis  for  sneiis  and 

ica  are  established  as  bargaining  munitions.  At  the  same  time 

agents  for  these  companies’  em-  it  may  be  noted  that  this  curtail- 
ployees.  ment  of  production  in  the  iron  and 

Considerable  concern  Is  felt  in  steel  industries  did  not  materially 
the  industry  due  to  the  action  ot  „  .  . 

the  C.I.O.  union  at  this  time,  when  employ- 

storage  and  distribution  problems  i"  gefferal.  There  was  actu- 

are  already  becoming  acute.  For  ally  an  increase  in  employment 
the  time  being  at  least,  receipts  during  July,  even  though  this  in- 
of  cattle,  hogs  and  sheep  are  com-  ^ 

ing  into  the  markets  somewhat 

more  rapidly  than  they  can  be  dis-  month  in  previous  war  years, 

posed  of.  Going  back  to  1926  for  the  aver- 

(Continued  on  Page  10)  age  of  100  the  employment  index 

as  of  August  1st  at  184.6  com- 
Qpi  IT  priP  pared  with  183.5  at  July  1st,  but 

“  1  UI  lit  1  I  vlV  was  slightly  below  the  figure  of 

r*  AM  Am  Am  I  APA  August  1st,  1943.  Largely 

vAPI Al/lAll  IjUvU  ^  result  of  conditions  in  the 

_  I  iron  and  steel  trades  referred  to, 

J  ^  1  /-.i  ^  considerable  Increase 

Propoaed  Capital  Change  Also  in  „on-manufacturing  industries 
Provides  for  Increase  in  ^s  compared  with  the  manufactur- 
Authorized  Capital  i„g  industries. 

Intention  to  split  common  stock  '  Prosperity  Demands 
of  Canadian  Locomotive  Co.,  Ltd.,;ij-  i  »  i  c  'r  j 
on  a  4-for  1  basis,  is  indicated  in  a  i 

statement  issued  by  the  company,  |  The  need  for  maintaining  a  high 
during  past  week.  j  volume  of  trade  to  sustain  pros- 

William  Casev,  president  and  •.  ,  ^  . 

general  nianageiV  in  making  the 

statement  announced  that  follow-  emphasized  by  Trade  Minister 
ing  a  directors’  meeting  it  had  MacKinnon  in  a  radio  broadcast 
been  decided  to  call  a  special  gen-  this  week  when  he  said  that  no 
eral  meeting  of  shareholders  in  •  ,  j-  .  , 

the  near  future.  The  purpose  of 

the  meeting  will  be  to  consider  world  depended  so  much  upon 
splitting  on  a  four-to-one  basis  out-!  trade  for  her  prosperity  as  does 
standing  39.899  no  par  value  com-  Canada.  Referring  to  Canada’s  high 

nioD  qh  n  rpq 

The  meet'ing  is  also  to  consider  ^  he 

Increasing  capital  stock  by  an  ad-  that  the  Dominion  was  the 

ditional  90,404  new  unissued  shares,  third  trading  nation  of  the  world, 
the  statement  added  and  this  would  although  thirty  other  nations  bad 
bring  the  total  authorized  capital  ,  , 

stock  to  250.000  n.p.v.  common  greater  population.  At  the  same 
shares  of  which  159,596  shares  time|he  indicated  that  there  were 
would  be  outstanding  and  balance  real  problems  of  reconversion  and 
of  90'404  shares  would  I*®  |  adjustment  ahead  when  he  said 

able  for  i.-sne  from  time  to  lime  as  ;  r, 

required  for  corporation  purposes.  (Continued  on  Page  10) 


The  West  Plans  to  Play  a  Bigger 
Part  in  Canada's  Future 


High  Level  of  Trade 

The  need  for  maintaining  a  high 
volume  of  trade  to  sustain  pros¬ 
perity  at  its  present  high  level 


Vancouver  —  The  idea  that 
Canada  should  play  a  major  role 
in  world  affairs  henceforth  seems 
rather  enticing  tf)  a  lot  of  peo¬ 
ple.  We  have  always  been  fas¬ 
cinated  by  the  spectacle  of 
changing  boundary  lines  every¬ 
where  and,  to  such  an  extent 
have  we  become  used  to  specu¬ 
lating  about  their  significance, 
that  too  many  of  us  have  lost 
sight  of  the  barriers  which  ig¬ 
norance  and  opportunism  are 
erecting  right  here  at  home. 

There  are  barriers  rising  up 
in  this  country  which  could  be¬ 
come  pregnant  with  trouble, 
much  more  so  than  anything 
which  may  take  place  in  the  Bal¬ 
tic  or  in  Indo-China.  Those  who 
worry  at  all  about  ’’Canadian 
Unity”  —  and  there  are  many 
who  do — take  it  lor  granted  that 
this  means  “settling  the  hash  for 
Quebec.”  They,  not  wanting  to 
see  anything  but  the  easily  dis¬ 
cussed  matter  of  politics,  quite 
fail  to  understand  that  if  there 
is  going  to  be  a  “Balcanization” 
of  Canada,  it  will  spring  from 
pent-up  economic  misunder¬ 
standings. 

We  are  on  the  way  to  such  a 
development  now.  We  call  it 
sometimes  provincial  rights;  at 
other  times  we  call  it  something 
else.  Very  rarely  are  the  given 
ideas  the  real  ones.  In  the  Can¬ 
adian  East,  or  at  least  the  west¬ 
ern  part  of  it,  too  many  people 
have  become  so  used  to  think¬ 
ing  of  the  West  in  terms  of  “a 
sinkhole  for  charily  money’’  that 
it  becomes  very  difficult  to  talk 
about  understanding  each  other’s 
viewpoints. 

When  the  Bast  contemplates 
the  fourfold  delegations  which 
will  come  to  Ottawa  from  the 
West  when  the  provinces  meet 
again,  it  expects  to  hear  a  long 
line  about  the  usual  “Western 
grievances.”  This  in  itself  may 
prove  to  be  a  mistake,  for  the 
West  appears  to  have  more  or 
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less  made  up  its  mind  to  state 
its  case — four  cases  really — and 
to  steer  a  course  regardless  as  to 
what  may  be  the  answers  from 
■Montreal  and  Toronto — especial¬ 
ly  from  Toronto. 

*  *  ¥ 

This  observer,  accustomed  to 
the  atmosphere  of  the  East,  is 
not  expressing  his  opinions;  he 
is  just  listening  and  putting  it 
all  down.  Back  home  they  can 
either  believe  it  or  not.  They  can 
put  it  aside  and  wait  for  “The 
Conference,”  as  they  have  to  in 
any  case.  But  if  they  believe  that 
all  of  Western  Canada  is  con¬ 
templating  the  future  with  the 
amount  of  hopefully  waiting  for 
something  to  be  given,  they  will 
be  sadly  disappointed.  To  the 
average  business  man  of  the 


east,  (they  tell  you  in  Vancou¬ 
ver)  British  Columbia  is  just  a 
vast  tangle  of  rocks  with  a  few 
good  golf  courses  here  and  there, 
a  long  salt-water  coast  and  plen¬ 
ty  of  fish;  he  will  admit  that 
there  are  minerals  because  once 
upon  a  time  he  has  made — or 
lost — money  on  some  B.C.  min¬ 
ing  stock;  to  him  there  is  here 
neither  the  room  tor  a  lot  of  peo¬ 
ple  nor  any  rea,soti  for  more  than 
haphasard  business  attention. 

The  contention  that  five  mil¬ 
lion  people  could  find  a  fully 
balanced  economy  in  this  prov¬ 
ince  and  still  have  more  breath¬ 
ing  space  than  the  chap  who 
commutes  between  Hamilton 
and  Toronto,  or  between  Corn¬ 
wall  and  Montreal  could  seem 
(Continued  on  Page  10) 
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New  Movement  in  West  Is 
Threat  to  Established  Farm 
Machinery  Dealers 

BIG  DRIVE  PLANNED 

Special  Uorre.spoiKleiiee 

Winnipeg.  —  With  a  view  to 
dominating  the  trade  in  agricul¬ 
tural  iiiacliincry  on  tlie  prairies, 
the  Canadian  Co-operative  Imple- 
nient  Ltd.,  liave  already  made  plans 
for  a  drive  to  augment  its  iire- 
sent  memliersliip  of  2.5.000  to  a 
■iiticli  more  sulistaiitial  figure.  As¬ 
sured  of  a  grant  of  $7.50.000.ooo 
Iroiii  the  three  prairie  iiroviirces. 
if  this  eanipaign  is  a  success,  every 
effort  will  he  made  to  link  up 
thousands  of  additional  fariiii>rs 
into  the  framework  of  the  larger 
scheme.  If  it  succeeds  in  any¬ 
thing  like  the  measure  aiiiieipiit- 
ed,  the  iniiiact  on  western  Can- 
iida  will  lie  far-reacliing  in  itn  ef¬ 
fects.  In  the  end  it  may  he 
heneficial  but  many  are  disposed 
to  doiilit  it. 

The  motive  behind  the  niove- 
inent.  of  eonrse.  is  that  clieaper 
impletiients  will  be  available  to 
prairie  farmers  as  a  result.  Wtiile 
nobody  takes  issue  with  tliis  ob¬ 
jective  it  is  not  no  easy  to  vis¬ 
ualize  Just  liow  it  is  going  to  Ix' 
achieved.  Already  there  is  keen 
Cciiipefition  on  the  prairies  among 
i.npleiiient  dealers  and  iiniorrg  the 
companies,  most  of  them  large 
corporations,  which  inaiiiifaci me 
farm  machinery.  Tlie  assiimiition 
is  that  the  coops  can  liny  at  a  close 
price  and  tliiis  jiresmiiiihly  gain 
an  advantage  over  tlie  ordinary 
dealer. 

Anyone  acquainted  with  the  west 
is  aware  of  the  fact  tliat  in  the 
normal  small  town  on  the  (irairies 
there  is  usually  about  five  deal- 
eis  or  distributors  of  farm  macliin- 
ery.  With  the  war-time  scarcity 
they  have  operated  preit.v  inncli  on 
a  cash  basis.  Usnally  one  or  two 
of  the  dealern  are  aggressive  bus¬ 
iness-like  types  witli  distinct  sales¬ 
manship  aliility.  'I'liey  ofteir  dom¬ 
inate  the  trade  of  any  district.  If 
Hie  Coop,  moves  into  the  picture 
the  presumption  is  that  it  will 

I  monopolise  the  trade,  or  neariy  so. 

j  f'oiiipanie.s  In  Qiiiiinlr.v 

j  The  qticetion  in  flip  minds  of 

I  some  of  the  big  eoiiipanies  is  to 
what  extent  they  sliould  sit  liack  j 
HTTd  facilitate  a  movement  wliichi 
■would  lend  to  elimiiitUe  their  own  ' 
dealers.  .Many  of  tlie  latter  have  ^ 
built  up  substantial  tmsiiiosses  in 
prairie  towns  liy  aggressive  sales- 
niansbii)  and  service.  I’robably  the  | 
best  of  lhe.se  could  compete  with 
tlie  coops,  in  a  similar  iiiaiiiier  as  ' 
a  small  town  .store  can  ofteir  stand  | 
the  competition  of  a  big  mail  order  j 
house.  It  remains  to  be  seen  liow-  | 
ever,  and  in  tlie  meaiilinie  the  liig  '■ 
j'lmpanies  are  perplexed  over  the  j 
bituation.  | 

Presninalily  tlie  coops  would  buy 
for  casli  but  most  of  the  dealers 
are  on  tliat  liasis  now.  The  day 
of  loose  credit  arraiigenients  lias 
proliiitily  gone  on  tlie  prairii'e.  i 
'I'he  chartered  lianks  do  not  like  to  i 
grant,  and  often  refuse,  aeeom- 
modation  to  a  customer  to  piir- 
cliase  farm  macliinery.  With  tlie 
war-time  shortage  of  supplies  dis- 
Iriliutional  troiililes  liave  largely 
disappeared,  tint  nothing  Is  surer 
Ilian  that  the  niachiiiery  companies 
will  lie  in  the  field  agaiir  with 
their  old-time  enterprise,  and  most 
of  them  will  not  look  on  eom- 
placeiitly  and  see  their  old  deal- i 
ers  forced  out  of  business.  | 

There  are  in  tlie  United  States 
many  small  manufacturing  es- 
tablisliments  wliich  make  it  a  prac¬ 
tice  of  supplying  parts  which  will 
fit  standard  lines  of  farm  niacliiii- 
ery.  There  is  no  duty  on  such 
parts,  and  some  of  lliesp  are  now 
quite  widely  distributed  tiy  certain 
companies  doing  extensive  bus-  , 
i.iesses  in  the  prairie  west,  I’er- 
haps  the  roops  could  make  a  pro¬ 
fitable  link  with  these  organiza¬ 
tions,  and  perhaps  too,  tiy  (his 
neans  they  could  exert  some  irr- 
fluence  on  the  big  standard  com-  ! 
panics.  I 

Only  last  week  the  co-operative  | 
movement  took  a  decisive  ste;)  by  j 
ef.tahlishnient  of  the  first  co- 

(Continued  on  page  12)  | 
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Invest  in  Victory 


SEVENTH  CAMPAIGN 
Oct.  23rcl — Nov.  11th 

10c  A  COPY,  $3  A  YEAR 

iSTELCO  TO  START 
ON  SECOND  STAGE 
WIDE  STRIP  MILL 

,  Immediate  Construction  Ap« 
proved  of  New  Plant  at 
Cost  of  Several  Millions 

IS  HUGE  PROJECT 

j  With  One  Final  Step,  Will 
Round  Out  Major  Expan« 
sion  Program  Undertaken 
Prior  to  War. 

new  and  important  step  in 
Hie  large-scale  expansion  program 
tliat  was  launched  prior  to  the  be¬ 
ginning  of  the  war  by  The  Steel 
(,’ompaiiy  of  Canada,  Ltd  ,  was  de¬ 
cided  upon  by  directors  during  the 
jiasi  tveek,  when  they  approved  an 
immediate  start  'on  construction  of 
a  plant  which  will  he  the  second 
stage  in  the  objective  of  the  coni- 
luiiiy  for  estahlishnieitt  of  a  com¬ 
plete,  modern  wide  utrip  mill  for 
the  production  of  sheets  and  tin 
plate. 

It  was  pointed  out  by  the  com- 
'  p.any  in  announcing  the  new  de- 
'  velopmctit.  that  plans  for  this  unit 
j  were  well  advanced  several  years 
ago,  hut  the  threat  of  war  and  its 
'  outbreak  held  them  up  for  the  time 
being.  However,  during  the  war 
two  iniiiortant  portions  of  the  pro¬ 
ject  have  heeii  completed  viz.,  the 
tinplate  plant  for  roating  steel 
sheets  with  tin  and  the  110-Inch 
I’late  Mill,  at  an  investment  cost 
of  .$6,000,000.  The  former,  which 
comniciiced  operationa  in  July, 
194(1,  has  made  an  important  con¬ 
tribution  to  Canada’s  wartime  food 
economy  by  coating  substantial 
tonnages  of  tinplate  used  in  the 
ca.-|ining  industry.  The  latter,  which 
went  into  operation  in  .4pril.  1941. 
aud  lias  produced  over  725,000 
tons  of  idates  since  that  date,  has 
been  a  most  important  cog  in  the 
country’s  munition  program.  Pro- 
dui'tion  of  cargo  and  rraval  ahip 
jilate  alone  has  totalled  over  430.- 
000  tons,  eiinivalent  to  the  hulls 
of  170-10,000  ton  cargo  ships.  In 
addition  to  hull  plate,  the  mill  has 
lirndiiced  plate  for  boilers,  gun 
nioiiiits,  naval  vessels,  army  ve- 
liieles.  essential  railway  equlp- 
|iiieiil,  and  imrumerahie  other  uses 
I  connected  with  the  war  effort. 

Cost  Sovofill  .Millions 
I  The  installation  just  authorized. 

I  w'.iich  is  to  cost  several  million 
I  dollars  more,  will  further  hot  roll 
I  steel  in  widths  up  to  51  inches 
I  from  plate  thicknesses  down  to 
I  blieet  gauges  as  light  as  .0.50 
j  inches  in  thiektress.  The  new  mill 
!  will  deliver  tliis  light  gauge  steel 
j  at  speeds  as  high  as  2.000  ft.  per 
I  uiinuie  in  eontiiiiions  lengths  of 
l..’!00  feet  or  more,  which  may  be 
'either  (oiled  like  a  gigantic  spool 
of  rilihon  weigliing  3  or  4  tons  for 
further  processing,  or  sheared  in¬ 
to  commercial  lengtlis  ready  for 
use  as  it  issues  from  the  final 
s'atid  of  rolls.  Incideiital  machin¬ 
ery  and  c(|uipnient  for  shearing, 
flatti'iiing.  sernhhing.  etc.  to  en- 
alile  production  of  the  full  line  of 
finishes  required  to  service  the 
iiiiirkel  for  liot  rolled  sheets  will^ 
lie  iiisttilled. 

.\n  idea  of  tlie  magnitude  of  the 
mill  may  lie  gained  from  the  fact 
tliat  Hie  new  Iiuildiirgs,  work  on 
whicti  is  already  under  way.  will 
lie  a  quarter  of  a  mile  In  length 
and  will  cover  an  area  of  about  4 
acres  and  Hie  aggregate  horse¬ 
power  of  motors  comes  to  25,000 
liorsepower. 

Just  as  .soon  as  conditions  per¬ 
mit.  it  is  expected  to  proceed  with 
Hie  next  and  final  step,  which  will 
lie  the  instailalion  of  equipment 
for  continiioiis  pickling,  cold  roll¬ 
ing  and  processing  part  of  the 
product  of  the  hot  mill  being  in¬ 
stalled  now  into  a  complete  range 
of  cold-reduced  sheets  and  tin¬ 
plate  in  all  commercial  gauges. 
The  complete  plan  will  be  as  effi¬ 
cient  and  modern  in  every  respect 
as  any  similar  installation  In 
North  .America. 

While  the  investment  will  total 
many  millions  of  dollars,  and  the 
capacity  will  in  some  respects  be 
in  advance  of  the  Canadian  de¬ 
mand.  the  action  taken  Is  consls- 
(Coiitiiiiieil  on  Page  10) 

B.  C  WEmE 
WOOD  PRODUCTS 

To  Put  Industry  on  Permanent 
Basis  Looking  to  Peace- 
Time  Conditions 

H.v  .Staff  <'orre.s|>on(lent 

Yaiii'ouver. — .\t  a  conference  of 
foK'stry  ('xperis,  business  men  and 
govertiiiient  leaders,  to  be  held 
witliin  the  next  ten  weeks  in  the 
jiiterior  of  B.C..  plans  will  be  laid 
to  inil  the  liinilier  and  wood  pro¬ 
ducts  industry  on  a  permanent 
tiasis  with  a  view  to  long-terni 
peacetime  coiulitioiis. 

This  conference  will  consider 
means  of  obtaining  substantial 
wood  pulp  markets,  not  only  iu 
tile  paper  industry,  but  also  in 
the  newer  lines  of  plastics  and 
chemistry,  and  at  least  one  large 
lumber  firm,  sawing  about  100,000 
feet  per  shift  is  preparing  for  a 
conversion  into  the  pulp  business. 
This  newer  Industry,  In  a  coun¬ 
try  of  tall  timber,  will  not  oper¬ 
ate  on  the  basis  of  huge  timber  for 
building  purposes,  but  will  make 
use  of  the  vast  stretches  of  moder¬ 
ate  sized  pine  and  spruce  that  0"’’g- 
inally  formed  the  backbone  of  the 
eastern  wood  pulp  industry. 
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OUR  VAULTS 

for  Tour  War  Securities 

Do  not  take  the  risk  of  having  your  war 
securities  misplaced,  stolen  or  burned: 


VICTORY  BONDS -For  10^  per 
llOOper  annum— minimum  charge 
2S^— we  will  keep  your  bonds  in 
our  vaults,  clip  the  coupoiu  and 
credit  the  amounts  to  your  savings 


WAR  SAVINGS  CERTIFICATES 
—You  can  place  your  certificafcs 
in  our  vaults  until  they  mature. 
Charge  for  the  full  7^  years:  lOfl 
for  a  certificate,  up  to  |1  for  a 
$500  certificate. 


Borrow,  if  necessary  on  your  Victory  Bonds  as  security,  rather  than 
sell  them.  We  will  make  you  a  loan  to  protect  your  investment. 

BANK  or  MONTREAL 

Up-to-r/ate  Banking  for  Industry  and  Workers 


POWER  PURCHASE  DREW  SEEKS  NEW 
SAID  JUSTIFIED  DEAL  ON  POWER 

N.S.  Light  Official,  at  Rate  To  Negotiate  for  Revised 
Hearing,  Defends  Contract  Agreement  Between  On- 
With  Avon  River  tario  and  Quebec 


Special  Correspondence 

Halifax — At  the  resumed  hear¬ 
ing  on  the  application  of  the  City 
ef  Halifax  for  a  reduction  in  elec¬ 
tric  rates  and  tolls  in  the  city  and 
vicinity,  J.  B.  Hayes,  General 
Manager  of  the  Nova  Scotia  Light 
and  Power  Company,  Ltd.,  said 
purchase  of  electric  energy  from 
its  subsidiary,  the  Avon  River 
Power  Company,  Ltd.,  at 
mills  per  k.w.h.,  when  it  can  be 
produced  by  the  new  Halifax  steam 
generating  plant  at  5  mills  pei 
k.w.h.,  is  no  loss  to  the  Nova  Sco¬ 
tia  Light  and  Power  Ltd. 

Enlarging  on  this,  he  continued 
that  despite  the  theoretical  capac¬ 
ity  of  some  100.000,000  k.w.h.  an¬ 
nually  of  the  steam,  plant  it  was 
necessary  to  keep  the  hook-up  w'ith 
the  Avon  River  company  as  a 
standby  for  peak  load  periods  and 
that  to  do  so  the  Halifax  company- 
had  to  pay  the  Avon  company  a  de¬ 
mand  charge  of  8  Vi  mills  per 
k.w.h.  The  remainder  of  5  mills 
would  be  no  more  than  the  incre¬ 
ment  cost  of  the  steam  plant’s  pro¬ 
duction  of  energy.  He  also  said 
that  Avon  River  company  has  f,5,- 
000,000  in  hydro  plants  and  if  the 
Halifax  demand  were  removed  it 
would  have  to  increase  the  price 
tc  consumers  in  the  Valley  to  wipe 


Ottawa. — Premier  George  Drew, 
of  Ontario,  told  newspapermen  in 
Ottawa  that  negotiations  would  be 
started  immediately  with  the  Que¬ 
bec  Government  for  a  new  agree¬ 
ment  to  develop  six  power  sites  on 
the  Ottawa  River  which  would  pro¬ 
duce  more  than  a  million  horse¬ 
power. 

Mr.  Drew,  in  correcting  an  ear¬ 
lier  report,  said  there  was  no  ques¬ 
tion  of  cancelling  existing  agree¬ 
ments  with  Quebec.  Under  that 
agreement,  Ontario  was  to  exploit 
the  waterfalls  at  Des  Joachims, 
Chenaux  and  Cave  and  Fourneaux 
on  the  Upper  Ottawa,  while  Quebec 
had  exclusive  rights  to  power  at 
Carillon  and  Rocher  Fendu  in  the 
lower  river. 

Construction  of  the  projects 
would  start  at  the  beginning  of  de¬ 
mobilization  of  the  armed  forces, 
Mr.  Drew  stated. 

"If  satisfactory  agreements  can 
be  made,  as  I  believe  they  can, 
they  will  be  substituted  for  all  ex¬ 
isting  agreements,"  Mr.  Drew  de¬ 
clared. 

out  that  amount.  He  added:  "If 
you  cut  off  Avon  River  you  should 
at  once  construct  another  station 
as  a  standby  in  Halifax.  You  must 
have  relay  power  for  reliable  op¬ 
eration." 


ividend  Declarations 


Anglo-Canadian  Tel.  Co.  Pref. 
*aliank  of  Nova  Scotia  . 


lilltmore  Hats  Limited  . 

Blue  Ribbon  Corp.  I.ld.  Pref. 


Bralome  Mines  Ltd . 

Bialonie  Mines  LimiV^d  extra  ... 
Broulan  Porcupine  Alines 
Caldwell  Linen  Mills  Ltd.  1st  Pr. 

Do.,  2nd  Pref . 

Calgary  *  Edmonton  Corp.  Ltd. 
*Canadian  Bank  of  Commerce  . . 


Canadian  Converters  Limited  . . . 
C.  Fairbanks-Morse  Co.  Ltd.  Pref 
Can.  Foreign  Invest.  Corp.  Com. 
Canadian  Gen.  Investments  Ltd. 

Candn.  Industries  Ltd.  Pref . 

Candn.  Industries  Ltd.  "A”  .... 

Candn.  Industries  Ltd.  "B”  .... 

Can  North.  Power  Corp.  Ltd.  com. 


Commercial  Alcohols  Ltd.,  cam. 

Do.,  Pref . 

Conlauruni  Mines  Limited  . 

Crown  Cork  A  .Seal  Co . 


•The  Dominion  Bank  . 

Dominion  Dairies  Pref . 

Dominion  Fabrics  Ltd.  Common 


Do..  2nd  Pref . ,. 

Dominion  Glass  Co.  common  .... 


Dom.  Oilcloth  A  Linoleum 
Do.  I^tra  . 


Fraser  Companies  Ltd . 

General  Steel  Wares  Lid.  5%  Pfd. 


f  early 

Date 

-1944-1943— 

Rate 

Div. 

Payable 

Record 

Paid 

Paid 

3 

S 

$ 

$ 

,  5.00 

1.25q 

Nov. 

1 

Oct.  4 

5.00 

3.75 

2.75 

.(iS'Sq 

Nov. 

1 

Oct.  10 

2.75 

2.75 

.08  1/3 

Nov. 

1 

Oct.  16  10.83  1/3 

10.00 

’  l.iin 

.25(1 

Drc. 

1 

Oct.  31 

1.00 

1.00 

8.00 

2.('0  q 

Oct. 

16 

Sept.  23 

8.00 

8.00 

.60 

.15  q 

Oct, 

.  14 

Sept.  30 

.60 

.60 

2.50 

.r,2>/iq 

Nov. 

I 

Oct.  9 

2.50 

2.50 

.  1.30 

.52Vi<l 

Oct. 

15 

Sept.  20 

1.30 

1.30 

1.60 

.40q 

Oct. 

14 

Sept.  30 

1.70 

2.00 

.80 

.20(1 

Oct. 

14 

Sept.  21 

1.20 

1.20 

.10 

Oct. 

14 

Sept.  21 

.04  Int. 

Oct. 

31 

Sept.  30 

.08t/4 

.09 

1.50 

..37q 

Nov. 

in 

Oct.  in 

1.50 

1.50 

.80 

.20q 

Nov. 

in 

Oct.  to 

.80 

.80 

.05  InL 

Oct. 

16 

Sept.  19 

.10 

.10 

.15(1 

Nov. 

1 

Sept.  30 

6.00 

6.00 

1..50 

:i7i.,q 

Nov. 

1 

Oct.  to 

2.00 

2.00 

5.00 

1.25q 

Nov'. 

1 

Oct.  10 

5.00 

5.00 

2.10 

.52q 

Oct. 

10 

Sept.  21 

2.10 

1.93 

•3.00 

.75q 

Oct. 

31 

Sept.  25 

3.50 

2.00 

6.00 

l.'flq 

Oct. 

16 

Sept.  30 

6.00 

6.00 

1.00  Int. 

Nov. 

15 

Oft.  16 

3.00 

2.00 

.60 

.15q 

Oct. 

16 

•Sept.  .30 

.71 

.67H 

7.00 

1.75qx 

Oct. 

14 

Sept.  15 

7.00 

7.00 

1.25q 

Oct. 

15 

.Sept.  15 

3.75 

5.25 

1.25(1 

Oct. 

15 

Sept.  15 

3.75 

5.25 

.60 

.15  q 

Oct. 

25 

Sept.  20 

.60 

.60 

7.00 

1  75  q 

Oct. 

16 

Sept.  20 

7.00 

7.00 

i.iin 

.25(1 

Nov. 

13 

Nov.  I 

1.00 

1.20 

.20 

.05q 

Ocf. 

16 

Sept.  30 

.20 

.20 

.40 

.lOq 

Oct. 

16 

Sept.  30 

.40 

.40 

.01 

I)(>C. 

21 

Nov.  in 

.08 

.10 

2.0(1 

.50(1 

Nov. 

1.5 

Oct.  14 

2.00 

2.00 

1.20 

.30q 

Oct. 

30 

Sept.  30 

1..50 

1.60 

.20(1 

Nov. 

1 

Oct.  14 

8.00 

8.00 

.44 

Oct. 

16 

Sept.  30 

.88 

.80 

.20(1 

.Nov. 

1 

Oct.  16 

.80 

isli 

3.00 

.75(1 

Nov. 

1 

Oct.  16 

3.00 

3.00 

1.50 

.37 '.iq 

Nov. 

1 

Oct.  16 

i..5n 

1.50 

5.00 

1.2.5q 

Oct. 

16 

Sept.  28 

5.00 

.5.00 

7.00 

1 .75q 

Oct. 

16 

Sept.  28 

7.00 

7.00 

1.20 

..'10(1 

Ocf. 

31 

Oct.  2 

1.60 

1.60 

.10 

Oct. 

31 

Oct.  2 

5.50 

1.37%q 

Nov. 

1 

Oct.  2 

5..50 

5.50 

7.00 

1.75q 

Oct. 

16 

Sept.  16 

7.00 

7J)0 

1.40 

.35q 

Oct. 

20 

Sept.  30 

1.40 

1.40 

.35  Int. 

Oct. 

25 

Sept.  30 

.70 

1.25  Ini. 

Nov. 

1 

Oct.  7 

1.25 

General  Trust  Go.  of  Canada... 

5.00 

1.25  q 

Oct. 

,  15 

Sept. 

,  30 

5.00 

Great  Lakes  Power  Co.  I.td.  pref. 

7.00 

1.75  q 

Oct. 

16 

Sept. 

30 

7.00 

•The  Imperial  Bank  of  Canada.. 

.20(1 

Nov. 

1 

Sept. 

30 

8.00 

Int.  Bronze  Powders  Ltd . 

.80 

20(1 

Oct. 

15 

15 

.80 

Int.  Bronze  Powders  Ltd.,  Pref. 

1.50 

37J/jq 

Oct. 

15 

Sept. 

15 

1.50 

Do.,  Pref . 

6.00 

1.5,0q 

Nov. 

1 

Oct. 

10 

6.00 

Do.,  Class  “A”  Pref . 

6.00 

l.x^Oq 

Nov. 

1 

Oct. 

10 

6.00 

Inter.  Nickel  Co.  of  Can.  Pref . 

7.00 

1  75(1  X 

Nov. 

1 

Oct. 

2 

7.00 

Kerr  Addison  Gold  Mines  IJmited 

(•’)  Int. 

Oct. 

27 

Oct. 

3 

.25 

Kirkland  Lake  Gold  Mines  . 

.04 

.02s 

Oct. 

31 

Sept. 

29 

.04 

Laura  Secord  Power  (>).  Ltd., 

Common  . 

.80 

.20q 

Dec. 

1 

Nov. 

1 

.80 

Leltch  Gold  Mines  Limited  . 

.08 

.02(1 

Nov, 

15 

Oct. 

1« 

,08 

McColl  Kron.  Oil  Co.  I.td.  Pref. 

6.00 

1.50q 

Oct. 

14 

Sept. 

.30 

6.00 

Maritime  Tel.  3c  Tel.  common 

.70 

•i/’/iq 

Oct. 

16 

Sept. 

20 

.70 

5Iarltlme  Tel.  3c  Tel.  Pref . 

.70 

.17H<I 

Oct. 

16 

Sept. 

20 

.70 

Mercury  .Mills  Ltd . 

.20  lilt. 

Nov. 

1 

Oct. 

10 

.20 

Mont.  Light,  Heat  &  Power  Cons. 

.20  Inf. 

Oct. 

31 

Sept. 

30 

.64 

Montreal  Telegraph  Co . 

1.92 

.48q 

Ocf. 

16 

Sept. 

1.5 

1.92 

National  Steel  Car  Corp . 

1.00 

.25q 

Oct. 

15 

Sept. 

15 

1.00 

North.  Ontario  Pwr.  Co.  Pref . 

6.00 

l.TiOir 

Oct. 

25 

Sept. 

30 

c.oo 

Do.  Common  . 

.06  Int. 

Ocf. 

25 

Sept, 

30 

.30 

Ogllvie  Flour  Mills  Co.  I.td. 

Pref.,  extra  . 

I.75q 

Dec. 

1 

Oct. 

27 

7.00 

Ontario  Steel  Products  Com.  ... 

1.00 

.25q 

Nov. 

15 

Ocf. 

16 

1.00 

Ontario  Steel  Products  Pref . 

7.00 

Nov. 

15 

Ocf. 

16 

7.00 

Orange  Crush  Limited  Pref.  ... 

.70  int. 

Nov. 

1 

Sept. 

30 

1.40 

Penmans,  l.lmited  Common  . 

Do.,  Pref . 

3.00 

Nov. 

15 

Oct. 

16 

3.00 

6.00 

1  50q 

Nov. 

1 

Ocf. 

2 

6.00 

Power  Corp.  of  C.  Ltd.  1st  Pref. 

6.00 

*.50  qx 

Oct. 

16 

Sept. 

20 

6.00 

Do.,  2nd  Pref . . 

3.00 

.75  q 

Oct. 

16 

Sept. 

20 

3.00 

Preston  East  Dome  Mines  . 

.20 

.05q 

Ocf. 

14 

Sept. 

15 

.20 

Proprietary  Mines  Ltd . 

.05  Int. 

Nov. 

3 

Oct. 

3 

.33 

0‘iebec  power  (.ompanv  . 

1.00 

.2.^41 

Nov. 

25 

Oct. 

25 

1.00 

Regent  Knitting  .Mills  Ltd.,  Com. 

2:,  Int. 

Oct. 

16 

Sept. 

15 

.50 

Saguenay  Power  Co.  I.td.,  Pref.  . 

5.50 

1.37Cj(i 

Nov, 

1 

Oct. 

13 

5..50 

San  Antonio  Gold  .Mines  . 

.14 

.07  S 

Nov. 

6 

Oct. 

6 

.20 

Do.,  extra  . 

.0.^ 

Nov, 

6 

Oct. 

6 

Shawifiigan  Water  3c  Power  So. 

m 

.22(1 

Nov. 

25 

Oct. 

2.5 

.06 

Sheep  Creek  Gold  Mines  Ltd.  .. 

.12 

.03  Int. 

Oct. 

14 

Sept. 

30 

.12 

Do.,  common  . . . 

.1.5  Int. 

Nov. 

1 

Oct. 

to 

.60 

Sherritf  Gordon  .Mines  Ltd . 

.02  Int. 

Dec. 

21 

Oct. 

26 

.65 

Sigma  Mines  Limited  . 

Simpson’s  Limited  Pref . 

..30  Int. 

Oct. 

28 

Sept. 

28 

.90 

6.50 

1.02>Siq 

Nov. 

1 

Sept. 

30 

14.50 

Do.  Extra  . 

2.00 

Nov. 

1 

Se|)t. 

.30 

N.  Slater  Co.,  Limited  . 

1.20 

.30q 

Nov. 

1 

Ocf. 

to 

.90 

Southern  Can.  Power  Co.  . . 

6.00 

1.50q 

Oct. 

16 

Seiil. 

20 

6.00 

Nov.  !.■>  Oct.  20 


St.  Lawrence  Corp.  "A”  Pref.  . . 

.25  Int. 

Oct. 

16 

Sept.  27 

St.  Lawr.  Paper  Mills  Co.  Ltd.  Pd. 

.75  Inf. 

Oct. 

16 

Sept.  27 

Stand,  Pav.  *  Mater.  Ltd.  Pref. 

.31  Vi  Int.  Del. 

20 

Oct.  5 

Standard  Radio  Limited  “A”  ... 

.40 

•lOq 

Oct. 

to 

Sept.  21 

Standgrd  Radio  Limited  “B”  ... 

40 

.10(1 

Oct. 

10 

Sept.  21 

btcfl  (^o.  of  Canada  Ltd.,  common 

3.00 

.7r>q 

Nov. 

1 

Oct.  6 

steel  Co.  of  Canada  Ltd.,  Pref.  , 

3.UU 

.75q 

Nov. 

1 

Oct.  6 

Svlvanltc  Gold  Mines  Ltd . 

.0.3q 

Oct. 

in 

.Vug,  19 

United  Corp.  "A”  ....< . . 

1..50 

.;*7q 

Nov. 

15 

Ocf.  14 

Western  Grocers  Ltd.,  common  .. 

3.00 

75q 

Oct. 

15 

Sept.  15 

Do..  Pref . 

7.00 

1.7.5q 

Oct. 

15 

Sept.  15 

George  Weston  Ltd.  Pref . 

Wood,  Alexander  3t  James  Ltd. 

5.U0 

1.25q 

Nov. 

I 

Oct.  7 

Pref . a . 

7.00 

1.7riq 

Nov. 

1 

Oet.  14 

Zeller’s  Ltd.,  common  . 

.80 

.20(1 

Nov. 

1 

Oct.  15 

Zeller’s  Ltd.,  Pref . 

1.50 

.37*4(1 

Nov. 

1 

Oct.  15 

(*a)  Dividend  for  one  month  paid  In  November  due 

to 

change 

Kate. 

(•)  On 

basis 

of 

old  stock 

GATINEAU  POWER 
EARNINGS  SHADED 
FOR  FIRST  HALF 

Decline  in  Second  Quarter  Net 
More  Than  Offsets  First 
Quarter  Gain 

EARNED  48  CENTS 

Improvement  in  net  earnings  re¬ 
ported  by  Gatineau  Power  Co.  for 
initial  quarter  of  this  year  over 
same  period  of  1943  was  more  than 
offset  by  a  reduction  on  net  during 
second  half,  official  figures  for  3 
months  April  30th  to  June  30th 
reveal.  As  a  result  earnings  of  com¬ 
pany  for  first  half  of  1944  were 
slightly  below  figure  reported  for 
corresponding  period  of  last  year. 

Operating  profits  for  quarter 
ended  June  30th  this  year  are 
shown  at  $2,460,970,  down  about 
$162,500  for  same  period  last 
year.  Charges  for  operations  and 
maintenance  were  some  $25,000 
higher  at  $367,436  but  this  was 
more  than  offset  by  a  drop  in  tax 
provision  from  $475,632  to  $415,- 
073.  After  all  charges,  net  earnings 
available  for  dividends  amounted 
to  $599,963,  equal  after  preferred 
dividend  requirements,  to  25  cents 
a  share  on  common,  thus  covering 
the  quarterly  dividend  require¬ 
ment  of  20  cents  a  share  by  a  sub¬ 
stantial  margin.  This  compared 
with  net  of  $607,837,  also  equal  to 
24  cents  on  common  in  the  preced¬ 
ing  quarter  and  $689,718,  or  29 
cents  R  share  for  the  quarter  end¬ 
ed  June  30,  1943. 

During  the  first  half  of  this 
year  revenue  was  a  shade  more 
than  in’  the  like  part  of  last  year. 
Total  Income  amounted  to  $5,018,- 


636  compared  with  $5,006,027.  A 
considerable  expansion  in  charges 
for  operations  and  maintenance,  as 
well  as  in  tax  provision,  left  net 
income  before  Interest,  depreciation 
and  dividends  of  $3,499,684  against 
$3,558,034.  After  all  charges  net 
available  for  dividends  in  the  first 
half  of  this  year  stood  at  $1,207,- 
800  compared  with  $1,215,994  in 
the  first  six  months  of  1943  and 
$1,198,199  in  the  first  half  of  1942. 
After  preferred  dividend  require¬ 
ments  net  was  equal  to  48  cents 
a  share  on  common  compared  with 
49  cents  in  the  first  half  of  1943 
and  48  cents  in  the  first  six  months 
of  1942. 

Comparative  figures  for  quarter 
and  half  year  follow; 

PROFIT  AND  LOSS  ACCOUNT 

— Quarter  end.  June  .31) — 


Open  revenue 

$2,450,970 

$2,6i;t,469 

Other  income  ... 

37,035 

23,041 

Total  revenue  , 

2,488,006 

2,6.37,110 

Open  exps.,  etc.. 

3.57,436 

332,478 

lax  provision  .. 

415,073 

475,6.32 

Balance  . 

1,715,497 

1,828,999 

Bond  Interest  .... 

.587,750 

587,850 

^)eb,  int.,  etc . 

1.38.048 

157,807 

I.oss  on  exchange. 

52,370 

54,456 

Depreciation,  etc.  . 

300,000 

.300, nna 

.\mortizatlon  . 

37,304 

39,165 

Net  income  . 

$  599,963 

$  689,718 

Oper  revenue 
Other  income 


— 6  months  end.  June  30 — 
...  $I,9.M.!»3I  $4,941,04.3 


Total  income....  5,0t8,.'>;3f)  5,00ti,fl27 

Oper.  exps.,  etc...  708,640  6.3,3,828 

Tax  provision  ...  810.211  794,164 

Balance  .  .3,499,684  3, .'>,38,034 

Bond  interest .  1,173,307  1,173,708 

Deb.  Int.,  etc .  280,923  .323,6.39 

Loss  In  exchange  .  160,602  163,188 

Iteprevlation,  etc....  600,000  600,000 

.Vmortiz.itlon  .  71,729  79,444  ! 


Net  income  .  $1,207,800  $1,215,994 

Quebec  Coke  I’roduction 
Quebec  —  Coke  production  in 
Quebec  and  the  Maritimes  amount¬ 
ed  to  639,660  tons  in  the  first 
seven  months  of  1944,  compared 
with  612,533  tons  in  the  similar 
period  of  last  year. 


WIDE  DROP  SHOWN 
C.P.R.  AUGUST  NET 

Retroactive  Wage  Arjustment 
Finds  Reflection  in  Latest 
Monthly  Earnings 

Earnings  figures  of  Canadian  Pa¬ 
cific  Railway  Co.  lor  month  of  Au¬ 
gust  reveal  a  sharp  drop  in  net  as 
compared  with  figure  for  same 
month  last  year,  reflecting  retroac¬ 
tive  feature  of  recent  wage  revision 
for  railroad  workers. 

Gross  earnings  for  August  at 
$28,431,192,  were  $1,676,433 
higher  than  those  for  correspond¬ 
ing  month  of  last  year  but  working 
expenses  were  up  $8,828,774  at 
$31,840,646.  As  a  result,  there 
was  a  net  loss  after  charges  for 
month  of  $3,409,645,  which  com¬ 
pared  with  net  earnings  of  $3,843,- 
887  for  August  1943. 

Cumulative  figures  for  8  months 
ended  August  31st  show  gross 
earnings  for  period  this  year  of 
$210,322,369,  up  $20,592,497  from 
same  period  of  last  year.  Working 
expenses  for  8-month  period  how¬ 
ever,  showed  an  Increase  of  $26,- 
639,142  and  cumulative  net  earn- ! 
ings  accordingly  were  $6,046,645 
lower  at  $22,930,451. 

The  following  statement  was  Is¬ 
sued  by  the  company  in  connec-l 
tion  with  August  figures:  i 

“The  cost  of  the  recent  wage! 
increases  from  the  effective  dates  | 
of  their  authorization  to  the  end  j 
of  the  year  has  been  computed  at  i 
$15,000,000.  The  retroactive  pro-| 
portion  chargeable  against  work-|, 
ing  expenses  has  been  Included  in  i  : 
the  month  of  August,  leaving  sub-| 
sequent  months  to  be  burdened '  i 
with  the  current  cost  only."  i 
Comparative  figures  follow  for|- 


I  month  and  for 

Aatnat  lt44 

Gross 

earn.  $  28,431,192 
Work. 

exp.  31,840,646 

.N'eteam.  3,409,545x 

Eisrht  months: 

Gross 

earn.  $210,322,369 
Work. 

exp.  187,391,918 

Vet  earn.  $22,930,431 
X — Net  loss.  •■ 


8-month  period: 
1943  Incr. 


I  26,855,759  %  1,575,433 
2,3,011,872  8,828,774 


3,843,887  •7,253,341 


[WEST.  CAN.  HYDRO 
EARNINGS  STEADY 


$189,729,872  $20,592,497 
160,752,776  26,6.39,142 


$28,977,096  •$6,046,645 
— Decrease. 


Hinde  and  Dauch 

Demand  Holds  Up 

Toronto — L.  F.  Wlnchell,  vice- 
president  and  general  manager  of 
Hinde  &  Dauch  Paper  Company, 
reports  that  demand  for  the  com¬ 
pany’s  products  Is  holding  up  well. 
He  expects  some  relaxation  in  re¬ 
strictions  on  production  and  dis¬ 
tribution  for  civilian  requirements 
and  says  the  company  Is  In  a  posi¬ 
tion  to  get  back  Into  full  peace¬ 
time  work  almost  Instantaneously 
and  without  extraordinary  expense. 

During  the  third  quarter  of 
1944,  Mr.  Wlnchell  reports,  the 
company  lost  considerable  produc¬ 
tion,  due  to  vacation  shutdowns 
and,  as  a  consequence,  overall  ton¬ 
nage  for  the  nine  months  is  slight¬ 
ly  dowr  from  a  year  ago. 

Mexican  Light's  June 

Earnings  Again  Down 

Mexican  Light  &  Power  Company 
reports  gross  earnings  for  month 
of  July  of  $1,0 06, <011  an  improve¬ 
ment  over  same  month  last  year  of 
$16,421.  Operating  expenses  and 
depreciation,  however,  showed  an 
increase  of  $179,677.  so  net  earn¬ 
ings  of  $102,238  represented  a  de¬ 
cline  of  $163,156  from  a  year  ear¬ 
lier. 

Aggregate  gross  frojn  January  1 
of  $6,050,842  was  down  $8,447, 
while  aggregate  net  of  $1,029,093 
was  off  $827,144. 


Net  Shaded  From  Previous 
Year’s  at  Equivalent  of  17 
Cents  a  Share 

Vancouver. — Completion  of  con¬ 
struction  at  Shuswap  Falls  has  dou¬ 
bled  hydro-electric  generating  ca¬ 
pacity,  West  Canadian  Hydro, -Elec¬ 
tric  Corp.  reports,  with  the  new 
unit  operating  up  to  expectations. 
For  fiscal  year  ended  June  30,  1944, 
consolidated  profit  was  slightly 
lower  at  $59,973  and  was  equiva¬ 
lent  to  17  cents  a  share  on  com¬ 
mon,  against  $61,244,  or  18  cents 
previous  year,  before  participation. 
Net  revenue  for  the  latest  period 
was  slightly  higher  at  $473,220 
compare;!  with  $448,168  in  preced¬ 
ing  year  but  depreciation  took 
$177,320,  against  $149,737. 

While  the  Shuswap  Falls  devel¬ 
opment  has  resulted  in  higher 
operating  earnings  for  the  past 
two  years,  it  is  reported,  surplus 
decreased  last  year,  due  to  writing 
off  a  balance  of  $20,136  unamor¬ 
tized  debt  discount  and  expense, 
and  2%  premioum  on  redemp¬ 
tion  of  all  remaining  4^%  1960 
debentures  of  Okanagan  Telephone. 

Current  assets  as  at  June  30  are 
shown  at  $240,294  and  current 
liabilities  of  $99,483,  left  net  work¬ 
ing  capital  at  $140,811  as  compar¬ 
ed  with  $151,858  at  end  of  preced¬ 
ing  year, 

MANITOBA  POWER  OUTPUT 

Winnipeg.  —  Central  electric 
stations  of  Manitoba  generated 
896,564.000  kilowatt  hours  of 
power  in  the  first  half  of  the  cur¬ 
rent  year,  compared  with  909,370,- 
000  kw.b.  in  the  previous  similar 
period. 


t 


'  * 


Xf  you  could  sit  down  with  Field  Marshal 
Montgomery  and  have  him  tell  you  about  the 
fighting  from  £1  Alamein  to  Normandy;  and  of 
the  desperate  need  for  more  and  more  armaments 
in  order  to  save  precious  lives,  it  would  hardly 
be  necessary  to  urge  you  to  organize  your 
employees  to  buy  the  forthcoming  issue  of 
Victory  Bonds.  You  would  be  eager  to  do  it . . . 
and  you  would  start  right  now. 

This  year  Canada  requires  $320,000,000  more 
than  last  year.  And  as  Compulsoiy  Savings  have 
been  abolished  (representing  $70,000,000  of 
the  $320,000,000)  these  additional  millions 
must  come  through  voluntary  savings  and 
increased  purchases  of  Victory  Bonds. 


Every  person  in  your  organization  should  be 
urged  to  buy  as  many  Bonds  of  the  Seventh 
Victory  Loan  as  they  bought  last  time — and  then 
BUY  AT  LEAST  ONE  BOND  MORE. 

The  Payroll  Plan  for  buying  Bonds  has  been  an 
outstanding  success  in  all  previous  loans.  But 
at  the  same  time,  there  should  be  no  easing  up  in 
the  urge  to  buy  again.  Your  active  interest  and 
driving  force  will  be  more  than  ever  necessary 
to  attain  the  objective  of  the  next  loan.  Please 
therefore  give  the  best  that  is  in  you  to  the 
direction  of  the  Payroll  Campaign  to  insure 
its  success  in  your  organization. 


NATIONAL  WAR  NNANCi  CQAAMIHEE 


•— Beml-Ajinuslly.  Int _ Intarlm. 

X— Payabl*  in  U.&  Fuiuta. 


q — Quartrly.  Arr.— Arreara 
X — To  bo  corrected. 
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MONTI  POWER 
HYDRO  QUESTION 
IS  UNDER  STUDY 


BOND  NOTES 


IPUNS  PREPARED 
FORRECONVERSION 


Peak  Disfribufions  By 
can',  roreign  Investment 


_  payable  in  Canadian  or  United 

_  .  rk  1  ■  rt*  c  States  funds,  the  balance  in  sterl- 

Premier  Duplessu  Disposes  of  Canadian  funds. 


City  Of  Calgary  is  calling  for 
redemption  on  January  1  Series  - 

Montre*!  Tourist  and  Industrial 

$3,187,040  of  which  $743,000  Is  «  ti  ri  i  »  j 


ADVISE  AGAINST 
DAIRY  CORP.  DEAL 


Bureau  Has  Completed 
Survey  of  Metropolis 


An  extra  dividend  of  $1  per  l|A||#Y  I  IIKr  llrill 
share  was  declared  on  coiuinon'  l/llll*  a  •  l/lJislj 

stock  of  the  Canadian  Uoreigu  ln-|  _ 

vestment  Corp.,  Lt.,  at  a  meeting  ,  »»  i*  r\.rr  i 

of  the  board  of  directors  held  in  Investment  Firm  Believes  Offer , 


Rumors  Sayinsf  No  One  Early  in  this  year  the  sinking  Montreal  Tourist  and  Industrial 

Authorized  to  Speak  fund  trustees  took  care  of  the  re-  Bureau  will  shortly  make  known 

-  funding  of  $1,635,000  at  a  satis-  particulars  of  plans  made  by  .\lout- 

DiTsarkDC  ADf  niirir  factory  rate.  >eal  industry  lor  conversion  from 

KUmUKo  AKE.  KirE.  j  i  j  w.  .  wartime  to  peacetime  work  and, 

_  ^  Outstanding  debenture  debt  of  recording  to  information  now  avaiU 

Calgary  is  approximately  $9,.  7a,-  nialoritv  of  war  industrv 

Reports  have  been  rife  during  oOO  of  which  $6,250,000  is  made  workers  will  be  given  the  oppm- 

past  week  or  so  with  regard  to  the  |  up  of  sterling  and  or  Canadian  pay,  tunity  of  taking  a  job  in  a  stable 

attitude  of  the  Duplessis  adminis-  balance  of  Canadian  and  industry. 

tration  towards  the  Quebec  Hydro-  Officials  who  have  been  making 

Montreal  Power  situation,  all  of  “  '  *  *  *  !  "“77  admit  that  there  will 

which,  must  be  accepted  with  con-  »  4  * 

siderahle  reserve  in  the  light  of  an  According  to  report  from  New  into  peacetime  expansion, 

ofncial  strtement  made  the  new  issue  of  $7,000,000  but  they  point  out  that  those  fall- 

ernm.nt.  the  Premier  ..Id,  1,  .1.-  <»'/;  "  2''^  ImS  IS.  ne  H.ly  “oLirSnder 

Ing  the  matter  of  hydro  power  and  1 7  normal  circumstances,  revert  to 

the  legislation  of  last  session  com-  on  October  17.  Dillon,  ,  neacetime  iobs 

plete  study  and,  he  added,  no  one  Read  Co.  will  head  the  underwrit- 

is  authoriLd  to  make  any  state-  ing  group.  When  the  Bureau  survey  was 

“  ...  _ .  „  first  contemplated,  queries  were 

ment  with  regard  to  the  intentio^^  »  ¥  *  sent  to  leading  industries  in  the 

of  the  government.  The  legislation  Minnesota  &  Ontario  Paper  Com-  city  and  district  and  first  reports 
and  its  consequences.  Mi.  Duples-  pany  advises  that,  under  provisions  indicated  that  the  response  was 
sis  stated,  constituted  one  of  the  Article  5  of  the  income  mort-  disappointing.  Since  that  time 
heaviest  legacies  left  ovei  by  the  ,  gage,  dated  January  1,  1940  to  the  those  in  charge  have  discovered 
former  government.  |  Northwestern  National  Bank  and  that  the  reason  for  the  delay  in 

The  Premier's  statement  does  |  Trust  Co.  of  .Minneapolis,  now  the  filing  their  reports  was  that  those 
not  dispose  of  the  rumors  which  Northwestern  National  Bank  of  queried  wished  to  make  a  coin- 
had  gained  some  credence  that  the  Minneapolis,  trustee,  securing  the  plete  study  of  their  position  before 
question  of  revoking  the  Hydro  le-  company’s  first  and  collateral  mort-  committing  themselves  to  postwar 
gislation  under  which  Montreal  suge  5%  income  bonds,  it  has  de-  plans. 

Power  was  expropriated  has  been  cided  to  redeem  on  November  4.  As  far  as  could  be  ascertained  at 
under  consideration.  In  circles  out  of  money  in  the  sinking  this  time  plans  already  submitted 

close  to  the  government,  however,  fund  $500,000  aggregate  principal  Jq  not  include  any  forecast  of 
revocation  of  the  Act  is  held  as  un-  bonds  due  January  widespread  development  in  any 

likely.  They  do  suggest  thr.t  .Mr.  101>0-  The  bonds  to  be  redeemed  :  particular  industry,  but  some  coni- 
Duplessis  is  alive%o  the  necessity  picked  ii^p  in  the  $1,000,  |  pauies  will  enlarge  their  plants  and 

for  a  final  settlement  between  the  70OO,  $100  and  $50  denominations,  increase  personnel. 

company  and  the  province  on  the  Principal  amounts  of  the  bonds  - - - — — 

question  of  compensation  at  the  fo  be  redeemed,  together  with  all  Nvaa  Earlv  Exchanoe 
earliest  possible  moment.  It  is  unpaid  interest  accrued  to  Novem-  “  i 


Montreal  Tourist  and  Industrial 
Bureau  will  shortly  make  known 


RUMORS  ARE  RIFE 


Montreal.  The  dividend  is  payable 
November  15,  to  shareholuers  of 
record  October  16.  There  are  73,- 
I  416  shares  no  par  value  outstanu- 
ing.  Extra  diviuend  of  $1  a  share  „  1  I' inuiicial  statement  of  ■ 

auded  to  tne  regiuar  su  a  snare  ^  7»’-  7  7'i  1 

being  paid  at  rate  01  50  quarterly,  y^''  ended  March  .11  will  snow  ;■ 

will  bring  total  disbursement  on  ' 

tne  common  stock  to  a  share  in  \ 

respect  of  1944  Ihis  is  the  high-  dividend.  Thi.s  would  be  the  best 
est  amount  paid  on  the  conunon  in  „p(  p,,|.  since  iireseni  com-  ! 

respect  of  any  year  in  company  s  |  nion  was  issued  in  the  reorganiza- 
hlsiory.  ^  lion  of  193!!  and  considerable  ini- i 

Company  paid  $2. an  in  re.spect  provenient  over  the  S3c  a  share.' 
of  1943,  including  aOc  for  linal  including  14c  a  share  refundable 

quarter  paid  April  1.  1943.  $1.30  tax  reported  for  1942-43.  I 

on  November.  1943,  and  70  cents  information  of  earnin.-ts  is 

on  .May  1,  194o.  1 111s  cotiipared  contained  in  a  letter  sent  Dairy' 

witii  $2.00  for  1942,  $1.90  for  1941  Corp.  shareholders  by  K.  A.  Daly,  ! 
and  $1.40  for  1940  and  19.19.  111-  t;o..  Ltd.,  advising  shai'eholders  to; 
itial  dividend  was  paid  in  1933.  hold  their  stock  rather  than  accept 
in  respect  of  1944,  company  paid  the  offer  made  by  Kamni,  Garland 
50c  on  April  1  for  iiuarter  ended  &  Co..  Ltd.,  on  behalf  of  A.  E. 
March  31,  50c  on  July  1  and  50c  Silverwood  president.  Silverwood 
on  October  1.  .\nother  quarterly  Dairies,  Ltd.,  for  exchatige  of  one! 

50  cents  is  anticipated  on  Janu- ]  common  share  of  Silverwood  for] 

ary  1,  making  a  total  of  $2  in  regu-|  t'vo  common  shares  of  Dairy  Corp.  I 

lar,  besides  the  extra  of  $1  a  share  fl'P  investment  firm's  letter 


By  Silverwood  Inadequate 
on  Recent  Results 


pointed  out,  in  this  connection  that  7’  *1®  payable  at  the 

the  Premier,  in  the  course  of  the  Northwestern  National  Bank  of 


provincial  campaign  last  month, 
had  charged  that  it  does  not  re- 


.'linneapolis,  Halsey,  Stuart  &  Co. 
Inc..  Chicago.  Chase  National  Bank 


dound  to  the  credit  of  the  province  I  ferred  shares  of  General  Steel 


Canada  of  the  Dominion  Bank. 


that  property  should  have  been  ■'  _ _ 

taken  by  means  of  a  special  law 

without  provision  being  made  for  Hiram  Walker  Stock 

Listed  On  Big  Board 

The  new  government,  according  * 

to  those  wlio  are  supposed  to  be  “ 

“in  the  know’’  does  not  propose  to  The  cumulative  dividend 


Wares  Limited  are  being  urged  to 
eychange  their  receipts  for  re¬ 
gistered  share  certificates  not  later 
than  October  7th,  1944,  to  ensure 
prompt  receipt  of  the  first  dividend 
which  Is  payable  on  November  Isl 
to  persons  who  are  holders  of  re- 
gi.Mered  certificates  on  October 


“in  the  know"  does  not  propose  to  |  The  cumulative  dividend  redeem- j  to  persons  who  are  holders  of  re¬ 
ignore  those  whose  grief  at  the  preference  shares  aud  com-  gi.Mered  certificates  on  October 

transfer  of  ownership  is  greatest,  uion  shares  of  Hiram  Walker-Good-  7th. 

the  shareholders  of  common  stock 'erham  &  Worts,  Ltd.,  were  call-  Exchanges  are  being  made  at 
of  Montreal  Light.  Heat  &  Power  ud  for  trading  on  Montreal  Stock  |  tne  offices  of  Montreal  Trust  Corn- 
Cons..  and  they  indicate  sharehold- 1  Exchange  on  Monday.  October  2.  j  pany  in  Montreal,  Toronto,  Win¬ 


ers  “will  be  treated  generously.' 


5AVT}^ 


I  Shares  were  removed  from  Curb  itipeg,  Edmonton  and  Vancouver. 

I  Market  on  Saturday,  September  30.  j - - - 

'.Authorized  capital  of  company  i^.B.  MunicipsiitieS 
coinsists  of  875,000  cumulative  div-  •  c-...— J 

idend  preferred  shares  without  ***  jOUflO  V»OnairiOn 

nominal  or  par  value  and  87  5,000 

common  shares  without  nominal  nr  Stiecial  Correspondence 

par  value.  Of  the  above  760,000  gaint  John — Speaking  at  the  an- 


SAVE  TO  WIN 


To  meet  the  demands  of  war 
we  must  divert  expenditure 
from  unnecessary  things 
and  save.  Open  a  Savings 
Account  with  us,  and  put 
your  savings  on  a  systematic 
basis.  Save  according  to 
plan  and  have  the  money 
ready  when  the  government 
calls  for  it.  This  Corpora¬ 
tion  has  been  doing  busi¬ 
ness  in  Canada  since  1855. 

2%  on  Savings — Safety 
Deposit  Boxes  $3  and  sip 
—Mortgage  Loans. 

CANADA 

PERAAANENT 

Mortgage  Corporation 

Head  Offica,  320  Bay  SI.,  Toronto 
Assets  Exceed  $61,000,000 


preferred  share.s  were  issued  and  nual  meeting  of  the  Union  of  New 
199,182  shares  were  redeemed  and  Brunswick  .Municipalities,  held  in 
cancelled  leaving  560.818  prefer-  Moncton.  Hon.  Dr.  C.  H.  Blakeney, 
red  issued  and  outstanding.  Thaie  pvovincial  .Minister  of  Education 
are  724,004  common  shares  out-  anj  Federal  and  .Municipal  Rela- 
standing.  lions,  pointed  with  satisfaction  to 

Preferred  stock  is  entitled  to  a  the  good  standing  of  most  munlci- 
cumulative  dividend  of  $1  a  year,  palities  in  the  province.  He  stated, 
and  on  liquidation,  dissolution  or  however,  that  of  64  municipalities 
winding  up  of  company,  or  other  in  New  Brunswick  53  have  a  cur- 
distribution  of  assets  among  share-  rent  surplus  and  11  are  without 
holders  to  repayment  of  the  su.ii  deficits.  This,  he  said,  is  due  to 
of  $20  a  share  together  with  all  the  fact  that  too  many  local  gov- 
unpaid  preferential  dividends.  Pre-  ernments  fix  their  tax  rate  on  what  I 
ferred  shares  may  be  purchased  by  h  has  been  before,  fearing  ,to  raise 
company  at  a  price  not  exceeding  k  to  what  is  necessary,  rather  than 
$20.  on  the  needs  of  their  community. 

Common  shares  do  not  bear  .4ny  j  In  a  review  of  the  condition  of 
specific  dividend  rate.  Present  rate  niunicipal  finances.  Dr.  Blakeney 
is  $4.00  per  share  per  annum.  said  there  had  been  a  great  im- 

- — -  I  provenient  in  the  last  four  years. 

<’A.\.  I.NGEKSOLL  DIVIDE.M)  The  municipalities,  he  said,  have 
Payment  during  past  week  of  a  their  bank  drafts  by  $1.- 

quarterly  dividend  of  50  cents  a  rial! 

share  on  common  stock  of  Canad-  77  7®  banks  than  in  he  d^s 


ian  Ingersoll-Rand  Company  mark- 


before  the  war.  He  said  the  cur- 


PROTECTING  POLICYHOLDERS  FROM 
THEIR  OWN  INDIFFERENCE 


HNSURANCE  buyers  are 
surprisingly  indifferent  about 
their  Fire,  Marine  and  Casualty 
policies.  Few  ever  read  them 
until  they  have  a  claim.  Yet  policy¬ 
holders  pay  millions  for  premiums  and 
accept  the  policy  contracts  on  "trust”. 

It  is  a  tribute  to  the  integrity  of  insurance 
companies  that  policyholders’  interests 
are  so  well  safeguarded.  "North  America” 
Companies  strive  constantly  to  protect 
policyholders  from  the  consequences  of 
their  own  casualness.  Choose  your  insur¬ 
ance  company  and  your  Agent  or  Broker 
with  infinite  care. 

Business  accepted  solely  through 
Agents  and  Brokers. 


INSURANCE  COMPANY  OF 
NORTH  AMERICA  COMPANIES 

CANADIAN  HEAD  OFFICE— TORONTO 

FIRE  •  MARINE  •  CASUALTY 

Service  Offices  throughout  Canada 


ed  the  third  payment  at  current  sinking  tund  "as  $906,01)0 

rate  since  it  was  reduced  from  75  four  years  ago  and  now  stands  at 
cents  per  share  previously.  A  sim-  $l.ol6.000.  He  again  stressed  upon 
Bar  declaration  for  the  finai  quar-  officials  to  insist  on  a  fair  and  su  - 
ter  will  bring  the  total  for  tne  vear  ficlently  high  tax  rate  to  meet  bud- 
to  $2  per  share,  the  lowest  total  sefed  expenses, 
yet  paid  on  present  shares  and  ^ 

comparing  with  $3.25  in  1942.  .$4  Can.  Breweries  Ados  To 
in  ^1^942.  $4.25  in  1941  and  $.75  in  Brewing  Corp.  Interest 

'roionto  —  Canadian  Breweries, 

- - Limited,  has  made  a  substantial  in- 

crease  in  its  Investment  in  the 
shares  of  Brewing  Corporation  of 
America,  of  Cleveland,  Ohio.  The 
-  two  companies  work  closely  to- 

gether,  with  Brewing  Corporation 
^  having  the  right  to  manufacture 

and  distribute  the  brands  of  Can- 
iQAd  ndian  Breweries  in  the  United 

States.  In  acquiring  the  additional 
interest  In  the  American  corpora- 
'  tion,  Canadian  Breweries  issued  In 

part  payment  25.000  of  its  pre- 
ferred  shares,  to  increase  the  num- 
’  her  of  preferred  shares  outstanding 

to  230,000  shares. 

J.  A.  Bohannon.  Cleveland, 
president.  Brewing  Corp.  of  Am- 

:YH0LDERS  FROM  I  erica,  has  been  elected  to  the  ex- 

ccutlve  Committee  of  Canadian 
^DIFFERENCE  I  Breweries.  Ltd.,  and  E.  P.  Taylor, 

president,  Canadian  Breweries, 
Limited,  has  been  elected  chairman 
CEbuyersare  of  the  finance  committee  of  Brew- 

/  InHitFerenr  nhniir  ing  Corp.  of  America. 


Approve  Capital  Change 

For  Canada  Packera  Ltd. 

Toronto. — At  a  special  meeting 
lield  coincident  with  annual  meet¬ 
ing  of  Canada  Packers  Limited 
held  here  during  past  week  ap- 
p-oved  subdivision  of  the  present 
200,000  shares  into  1,200,000 
shares,  to  be  made  up  of  400.000 
shares  of  class  ’A”  stock  and  800,- 
000  shares  of  class  “B  ' 

The  exchange  basis  will  be  two 
shares  of  class  “A”  and  four 
shares  of  class  'B”  for  each  share 
now  ield. 


Investment  Trusts 

Compiled  by  A.  M.  Kidder  A  Co. 

bid  Asked 

.\Bullock  Fund,  1.1 .  13.88  17.41 

xCorpoiatc  Trust  Shores  ..  2..'ll  - 

xDn.  Aroum  .  2.29  .... 

Ciiniiilativc  Trust  Shares...  4.88  .... 

Diversified  Trust  Shares  ‘C’  3.80  .... 

xDo.  •!)’  .  5.63  6.43 

sDIvIdend  Shares  .  1.29  1.42 

.\Mnss.  Investors  Trust  ....  22.00  ZM.OO 

xDo.  2nd  Fund  Inr .  10.97  11.80 

•N.  .Amer.  Trust  Shares  1933  2.18  .... 

.  xDo.  19, 33  .  2.8.3  .... 

xDo.  19.36  .  '2.73  .... 

xDo.  19.38  ..  .  2.11  ... 

I  lilted  llond  A  Share  ....  10  12 

xV.S.'  I-;le.t  LAP  “A” .  17.10  .... 

x!)o.  “B”  .  2.8.S  .... 

X  L’.S.  funds. 


just  announced. 

Can.  Western  Lumber 

Reduces  Funded  Debt 

Toronto. — Lower  sales  and  earn¬ 
ings  but  a  sharp  reduction  in 
funded  debt  and  an  increase  in 


points  out  that  in  view  of  improved  1 
earnings  shareholders  of  Dairy 
Corp.  would  be  well  rewarded  in  ; 
holding  their  stock.  1 

Landed  Banking  Sold  * 

To  Canada  Permanent  | 

Hamilton.  —  Sale  of  asset?  cf  i 


working  capital  were  shown  by  ,  i  ‘ ' 

..  i.anoed  Hanking  and  l.oaii  (oin- 

^  nv  Limi  ef  fo  1  I  the  Canada  Pemiament 

*  Mortgage  Corp.  for  .$1,250,000  was 


Of  Trustee  Receipts 

Holders  of  trustee’s  receipts  of 
the  new  5  p.c.  cumulative  pre- 


The  amount  of  lumber  sold  was  •  '  '  u ,  i'  ij  .  . 

157.382.000  feet,  against  193.898.-  7 

(too  feet  for  1942  and  190.389.-  7^  '  V  a'  'he  annual  meet- 

000  feet  for  1941  and  as  a  result 

there  was  a  decline  in  operating  ®ale  was  recommended  n.v  direc- 
iijcome  at  $1,795,664  from  $2.-  '*’f®  approval  was  unanimous. 
062,705  the  previous  vear.  .Sliareholdeis  will  receive  $125 

_ _  for  each  share  of  stock  held. 

September  Volume  Off  l  ^ 

On  Montreal  Exchange  „  „  p  ^. 

During  the  month  of  September.  _ _ 

the  turnover  of  industrial  storks  ,  j- 

on  the  Montreal  Stock  Exchange  coun- 

and  the  Montreal  Curb  Mnvkot  "  77.  1" 

was  396.544  shares  or  a  decline  of!  |■ps,,„„(lillp■  n.i, 

„no  ,  ...  •  I  espoiuliiig  month  of  last  vear 

93,09  8  shares  from  the  previous  I  . .  ■ 

months  total  of  49 1 .3. 3  shares.  I  j,,  ,„p  advance,  increa.ses'  rangiu, 
Ihe  mining  total  of  474.534  | 

shares,  however,  was  well  ahead  of  •> , 


Common  Stock  Financing 

The  use  of  equity  stoiks  is  often  the  proper 
solution  to  problems  of  corporate  finance. 

Also  for  indixndiial  or  family  owners  of  corpora¬ 
tions,  the  sale  of  a  substantial  portion  or  all  of 
their  stock  equity  is  often  Ihe  only  means  of 
safeguarding  their  estate. 

Among  the  common  slocks  listed  on  the  Montreal 
StiH-k  Exchange  and  Montreal  Curb  Market,  the 
following  are  some  of  those  for  which  this  or¬ 
ganization  has  acted  as  princi[>al,  or  one  of  the 
priiicipnls,  in  underwriting  and  distribution: 

.\gnew-Sur|>asa  Shoe  Stores 
Bell  Telephuiie  Company  of  Canada 
Hiilolo  Gold  Dredging 
t'anadian  Bronze  , 

Crown  Cork  and  Seal 

Famous  Players  Canadian 

Industrial  Acceptance 

Jamaica  Public  Service 

John  A.  Lang  &  Sons 

National  Steel  Car 

Niagara  V^  ire  Weaving 

Palo  Consolidated  Gold  Dredging 

Placer  Development 

Pro\  incial  Transport 

H.  Simon  &  Sons 

Wilsil 

Zeller's 

A  pamphlet  descriptixe  of  many  of  the  abox-* 
companies  xvill  be  forwarded  on  request  to  anxone 
iiilcresled. 

The  experienee  and  farililtes  of  our  organuaiton 
in  Ihis  kind  of  financing  are  alunys  at  I  lie  disposai 
of  corfioration  ercculives  and  owners  for  the  discuf 
tion  of  their  problems. 

Greenshields  &  Co 

incorporated 


507  Place  d'.Armcs,  Montreal 


."HERBROOKK 


posit  Trustees.  .Agency.  Hank  of  real  Slock  Exchange. 

.Monivpiil.  .N'pxx  York  City.  Guaranty  the  I'irm  of  Osier  &  Hammond 
■'  ■!  New  3'ork.  .New  3'ork,:was  formed  in  tSS2.  and  the  .seat 


that,  for  .August  and  improved  ' 
476,265  shares  from  a  total  tiirn-j 
over  of  396,544  in  the  previous! 
period.  The  eomhined  industrial; 


11  per  cent  higher  than  in  the  cor-  First  National  Bank  of  Chicago,  on  the  Toronto  Stock  Exchange  he- 
fespondiiig  month  of  last  year.  i  ■  .iial  Illinois  National  Hank  longing  to  Mr.  0:>Jer  was  <ine  of 
•All  regions  of  the  conniry  sliared  '  and  Trust  Co.,  Chicago.  Central  the  original  seats  on  that  exehange, 
in  the  advance,  increa.ses  ranging'  Hanover  Hank  and  Trust  Co..  .New  I  lioiight  by  his  grandfattier,  the  late 
from  five  per  cent  in  Ihe  south-  York  and  Itankers  Trust  Co,.  .New  7'r  Edmund  B.  Osier,  transferred 
ern  areas  of  Queltec  to  21  per  3 Ork.  will  Ik"  prepared  to  ri'ceive  ]  't'  i'l*  father  in  19(il  and  then 


cent  in  Ihe  northern  part  of  .Al¬ 
berta. 

The  general  unadjusted  index 
of  sales,  on  tlie  base  1935-1939- 


and  mining  volume  failed  to  show  ipo  stands  at  174.2  for  August 


murh  change  with  tlie  figure  in 
Septemlier  being  S7  2,8i'9  com- 


lliis  .vear.  I7(i.5  for 
for  .Aiigiist,  1943 


.III  1.x  and  157 
.Aggregate  fi 


the  several  issues  of  the  deiilor's  lianded  over  to  G.  S.  Osier  in  193d. 

Iionds.  I  - - - 

_  _  _  _ _ _  '  F'ootxxear  PIniifs  In  Queltcc 

Gc  rx  1  X  J  X  223  leather  footwear  fact- 

.  5.  Osier  tiected  to  orles  in  operation  iu  Canada  in 

Mont  i  Stock  Exchange  July.  132  were  in  Quebec  Piovince, 
— - - -  72  in  Ontario,  seven  in  British  Co¬ 


pared  xvith  887.917  shares.  This  „,  es  tor  the  first  eigh.  months  of  |  G.  S.  Osier,  partner  in  the  firm  Id'n'i'a-  five  in  .Manitoba,  four  in 


year's  figures  are  all  alie.td  ofjth 
those  for  the  like  month  of  1  943.1  cv 


the  current  year  revetil  a  in  per  |  of  Osier  &  llaniinond.  slock  ^'dxv  Brunswick,  two  in  Nova  Sco- 
ceiit  increase  in  dollar  value  of  |  brokers.  Toronto,  bas  lieen  elected  mi''  ine  in  .Alberta. 

sales  over  liie  similar  period  of;  to  membership  on  tlie  .Montreal  -  -  ■' -  -  ■ 

1943.  I  Mock  Exchange.  '  . . 

- - —  -  I  .Mr.  Osier  is  taking  over  the  seat  VI  B  a 

SOO  l,l\E  K.M’H.WtiE  ion  the  Montreal  Sloi’k  Exchange,  I  OOlR,  P0£t  ( 

,,  ,  ,  ,  .  ,  ,  ...  l"'ld  I>'6  fallter.  the  late  E.  G.  | 

Holders  of  securities  of  .Minne-  ()s]p,..  wlio  xvas  senior  partner  of  ;  LIMITED 


AMKM.  CVA.X.A.MiD  .SULIT 

Toronto. — At  a  special  meeting 
cf  American  Cyanainid  Co.  sbare- 
holders  approved  directors  recom¬ 
mendation  for  ehanging  the  .sn.OOU 


SOO  LIVE  E.VCH.WtiE 

Holders  of  securities  of  .\ 


mendation  for  ehanging  Ihe  .sn.OOU  Holders  of  securities  of  .Minne-  senior  partner  of; 

sliares  of  class  A  stock  and  3, 629.-  !  aptilis.  St.  I'aiil  A  Sanlt  Sti'.  .Marie  j  Osler  A-  Hammond  until  IBs  deatli 

000  shares  of  class  H  stock  iiBo  a  ;  Ruilway  Co.  are  notified  liy  tlie  i;,s(  .jmip  tIip  seal  was  originally  j 

single  issue  of  common  stock  xvith  reorganization  managers  under  |  imrchased  in  1920.  Osier  and  Ham- ] 

equal  voting  rights.  Under  tlie  'lid  plan  of  reorganization  of  Ihe  |  mond  having  the  distinction  of  i 

present  set-up  only  the  '‘A’’  sloi’k  company  Dial  beginning  Octolier  9.  1  beingiothe  first  Toronto  bouse  to! 


is  ehtitled  to  vote. 


1944.  the  Excltange  .Agent  and  l)e- I  secure  memtiership  on  the  MoiB- il_ 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Approitert  and  Valuator* 
Ettolcs  Monogad 

CALGARY  CANADA 


.with  it  goes  more  than  a  SCORE  of  CANFORGE  F0R6IHGS 

In  the  Service  oi  the  Mines  Canforge 


In  the  Service  of  the  Mines 
and  Industries  of  Canada 

Agriculture 

Aircraft  Automotive 
Marine 

Mining  Pulp  and  Paper 

Andg  moreover,  wt  produce  light 
and  heavy  Machinery  Forgings  for 
every  Industrial  use. 

For  further  information  please  urite 
Canada  Foundries  &  Forgings  Limited, 
Wellandf  Ontario, 


VfELLAND  CANADA 

FORGINGS  FROM  %  OL  TO  40,000  LB& 

Today  our  production  facilities  are  largely  occupied  with' 
forged  components  for  tanks,  guns,  small  arms,  carriers, 
parachutes,  aircraft  and  other  necessities  of  the  armed 
forces  of  Allied  Nations.  Canada’s  expanding  naval  and 
merchant  marine  fleets,  have  also  received  a  steady  flow 
of  forgings  as  our  contribution  towards  winning  the  war. 

TOMORROW  our  expanded  facilities  will  play  an  im¬ 
portant  role  in  re-equipping  and  reconstructing  Canadian 
industries  to  meet  the  needs  of  the  world  for  peace-time 
production  of  goods  and  products. 
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RECONSTRUCTION 
SAINT  JOHN  PORT 
POST-WAROBJECT 


Board  of  Trade  Seeks  Support 
For  Early  Completion  of 
Harbor  Plans 

WILL  BE  NEEDED 

Special  Correspondence 
Saint  John,  N.B. — tSince  the  great 
fire  of  some  years  ago  swept  away 
the  terminals  at  West  Saint  John, 
this  national  port  has  not  had  pas¬ 
senger  facilities  and  customs  and 
immigration  to  handle  pasisenger 
vtaseis  as  a  result  of  which  much 
of  this  class  of  business,  presum¬ 
ably,  has  been  lost  to  Saint  John. 

The  Saint  John  Board  of  Trad? 
has  written  a  ietter  to  the  Com-  I 
mon  Council  stating  that  plans  and 
.specifications  for  passenger  facii- 
ities.  customs  and  immigration  for 
West  Saint  John  are  now  being 
prepared  on  the  basis  that  this 
will  be  a  post-war  project,  not 
one  to  be  started  as  soon  as  plans 
.ire  completed.  The  Board  asks 
the  support  of  the  Council  in  pres¬ 
sing  upon  the  Harbor  Board  the 
need  for  early  completion  of  these 
plans. 

The  board,  in  its  letter,  felt 
that  the  buildings  would  facilitate 
.he  homecoming  of  men  and  wo¬ 
men  now  serving  overseas,  especial¬ 
ly  siiTce  the  recent  fire  at  Haiifa.x 
has  left  the  entire  Eastenm  Cana¬ 
dian  seaboard  without  such  ac¬ 
commodation, 

Saint  John  has  been  lacking 
these  accommodations  since  the 
entire  water  front  at  West  Saint 
.lohn  was  destroyed  by  fire  in  19,11. 
The  piers  have  since  been  recon¬ 
structed  but  the  passenger  and  im¬ 
migration  facilities  have  not  yet 
been  replaced. 

Seek  I’rovincial  Support 
.\lex  Gray,  Port  Manager,  here, 
for  the  National  Harbora  Board, 
states  there  will  not  be  any  need 
tor  such  facilities  for  returning 
servicemen.  He  said  they  do  not 
need  such  facilities  as  they  simply 
get  off  the  ship  and  board  the 
waiting  trains.  He  also  said,  re¬ 
garding  the  statement  that  the 
Maritime  are  without  passenger 
facilities  because  of  the  recent  fire 
at  Haiifax,  that  repairs  are  being 
made  and  already  might  have  been 
completed. 

The  Board  of  Trade’s  letter  to 
the  Council  said  that  the  active 
influence  of  Premier  McNair.  Hon, 

J.  E.  Michaud.  Federal  Minister 
frqpi  New  Brunswick,  and  others 
has  been  solicited  in  an  effort  to 
have  an  early  start  made  on  these 
facflities.  It  continued  that  if  it 
is  not  possible  to  have  construc¬ 
tion  put  under  before  the  war 
ends,  then  the  board  would  like 
to  see  the  plans  and  specifications 
completed  without  delay  so  that 
they  will  be  in  readiness  as  soon 
as  it  is  possible  to  proceed  with 
the  construction. 

Sees  N.S.  Deposits 

Of  Salt  Workable 

.  . .  Special  Correspondence 

Halifax — Walter  A.  Bell,  De¬ 
partment  of  Mines  and  Resources. 
Ottawa,  has  stated  here,  that  com¬ 
mercial  development  of  salt  de¬ 
posits  on  the  Oxford-Little  River 
area  is.  in  his  opinion,  economic¬ 
ally  feasible,  adding  that  “indeed 
it  should  be  more  than  feasible.” 

Mr.  Bell  was  in  Halifax  to  at¬ 
tend  a  meeling  of  the  Nova  Scotia 
Committee  on  Mineral  Develop¬ 
ment.  Last  week  he  completed  the 
first  geological  mapping  of  the  dis¬ 
trict.  He  has  been  conducting  geo¬ 
logical  surveys  in  this  province  for 
almost  20  years  and  began  his 
work  in  the  Oxford-Little  River 
district  last  June.  The  deposits 
there,  he  said,  are  an  extension  of 
the  large  deposits  at  the  famous 
salt  mining  operations  at  Mala- 
gash. 

The  presence  of  salt  in  the  newly 
mapped  area  has  long  been  known 
to  the  residents,  and  a  number 
have  been  interested  in  its  possible 
commercial  development  but  the 
services  od  a  geologist  were  neces¬ 
sary  to  determine,  through  exam¬ 
ination  of  rock  outcropping,  etc., 
the  extent  of  the  deposits  and  to 
choose  the  more  economic  sites  for 
drilling. 

Mr.  Bell  states  there  is,  also,  a 
possibility  for  oii  development  in 
the  same  area.  He  said  a  number 
of  oil  men  have  gone  over  it  and 
have  pronounced  it  feasible,  but 
he  said,  “I  doubt  if  there  is  much 
oil  in  those  rocks.” 

Salmon  Pack  Again 

Goes  Largely  To  U.K. 

Vancouver  —  British  Columbia 
salmon  packers  have  signed  an 
agreement  with  representatives  of 
the  British  Ministry  of  Supply  for 
disposal  of  the  1944  pack. 

Prices  are  the  same  as  in  the 
pact  three  years,  when  production 
costs  have  shown  steady  increase. 
Provision  is  made  for  allocation  of 
part  of  the  pack  in  Canada,  de¬ 
pending  on  the  size  of  total  pro¬ 
duction.  but  in  view  of  the  present 
state  of  the  catch  it  is  unlikely 
Can.xda  will  get  more  than  250,000 
cases.  Last  year  domestic  consuni- 
err.  got  200.000  cases  of  B.C.  sal- 1 


Canada’s  Market  in  India 


Potential  Resources 

Huge  In  Northwest 

Ottawa.  —  Dr.  Charles  Camsell, 
Deputy  Minister  of  Mines  and  Re¬ 
sources  stated  here  that  recent  in¬ 
vestigations  in  the  northwest  have 
shown  important  potential  resources 
which  may  be  developed  after  the 
war. 

“These  investigations  have  al¬ 
ready  Indicated  areas  of  probable 
mineral  deposition,  areas  suitable 
for  agricultural  development  to 
meet  local  needs,  areas  of  timber 
which  can  be  developed  as  required 
and  areas-  sultable  for  development 
for  recreational  and  scenic  pur¬ 
poses,”  Dr.  Camsell  said. 


Ottawa — "So  far  as  purely  com 
mercial  transactions  are  concern¬ 
ed,  India  has  reduced  her  pur- 
ehases  of  Canadian  goods  and  re¬ 
established  her  favorable  trade 
balance, ”  eays  Paul  Sykes.  Cana¬ 
dian  Trade  Coimiiissioner  at  Bom¬ 
bay,  in  a  report  to  the  Department 
of  Trade  and  Commerce.  “But.”  he 
continues,  "the  actual  value  of 
Canadian  exports  to  this  country 
remains  at  >iuusually  high  levels, 
and  shows  no  signs  of  falling  off 
until  there  has  been  a  complete 
change  in  the  present  war  situa¬ 
tion.” 

This  apparent  paiadox  indicat¬ 
ing  on  the  one  hand  a  decreased 
demand  on  the  part  of  India  for 
Canadian  goods,  and  on  the  other 
hand  a  eontinuing  export  thereof, 
is  explained  by  the  fact  that  the 
war  has  brought  about  noteworthy 
alterations  in  the  extent  and  com¬ 
position  of  Canadian-Indian  trade, 
and  that  a  very  considerable  vol¬ 
ume  of  Canadian  goods  have  been 
purchased  or  otherwise  procured 
by  the  Indian  Government,  goods 
have  been  .'hipped  for  I'nited  King¬ 
dom  Govei’nmcnt  account,  and 
that  large  qiiantitic's  of  Canadian 
war  materials  and  other  articles 
for  use  by  the  services  are  actu¬ 
ally  trans-shipments  and  are  not 
always  credited  to  the  Dominion. 

“Canadian  trade  to  the  Indian 
market",  says  tlie  report,  "has  for 
many  year.s  past  l)oen  based  large¬ 
ly  on  local  demand  for  motor  cai's. 
et.mmereial  vehicles  and  parts.  In 
1937-11.  for  example,  the  l)usiness 
in  these  goods  made  up  some  6.5% 


■of  the  total  value  of  Canadian  im¬ 
ports.  Next  in  importance,  with 
considerable  variations  in  value 
from  year  to  year,  are  such  items 
as  aluminium,  newsprint  paper, 
rolled  oats,  calcium  carbide,  lum¬ 
ber  and  canned  fish.  There  has 
at  ihe  same  time  been  a  regular 
trade  in  evaporated  rfiilk.  pickles 
and  sauces,  ferro-alloys,  tires  and 
tubes,  belting,  zinc. '‘and  asbestos 
fibre.  India's  exports  to  Canada 
have  comprised  to  a  large  extent 
tea  and  jute  cloth. 

“The  war,”  .he  report  continues, 
“has  brought  about  noteworthy  al¬ 
terations  in  the  extent  and  com¬ 
position  of  Canadian-Indian  trade. 
The  small  values  referred  to  as  ap¬ 
plying  to  this  business  in  pre¬ 
war  years  have  now  given  way  to 
much  larger  figures.  In  1941-42 
for  example,  Canadian  exports  to 
India  reached  a  total  value  of 
Rs. 67, 294, 2.52,  over  seven  times 
that  recorded  in  1938-39,  and 
higher  also  than  for  India's  exports 
to  Canada  during  the  same  year. 
This  was  the  first  time  for  many 
years,  if  ever,  that  Canada  enjoy¬ 
ed  a  favorable  balance  in  her  trade 
with  the  Indian  market.  In  1942- 
43  the  value  of  Imports  from  Can¬ 
ada  fell  of  slightly  to  Rs.55,353,- 
841.  Init,  with  a  marked  decline 
in  exports  to  Rs. 37, 799, 797,  the  fa¬ 
vorable  balance  expanded  to  a  fig¬ 
ure  far  in  excess  of  the  average 
pre-war  value  of  a  year’s  imports.” 

The  downward  trend  in  Cana¬ 
dian  exports  has.  according  to  the 
report,  been  accelerated  during  the 
past  fifteen  months.  The  explana¬ 
tion  is  to  be  found  (1)  in  the  inci¬ 


dence  of  trade  controls  in  the  two 
countries;  and  (2)  in  the  assump¬ 
tion  by  the  Indian  Government  of 
control  of  the  purchase  of  many 
Canadian  goods  and  their  result¬ 
ing  clearance  as  “government 
stores” — In  which  category  they 
are  not  included  In  current  trade 
returns.  The  difference  in  the  meth¬ 
ods  of  Canada  and  India  In  the 
compilation  of  trade  statistics  is 
given  as  a  further  explanation. 
“Indian  Government  figures  for  In¬ 
stance.”  says  the  report,  “cover 
only  the  quantities  and  values  of 
‘commercial’  imports,  and,  where¬ 
as  they  show  a  progressive  decline 
in  the  value  of  Canadian  Imports, 
Canadian  statistics  continue  to 
show  extremely  large  values  for 
shipments  to  this  territory.  These 
latter  comprise  goods  purchased , 
or  otherwise  procured  by  the  In¬ 
dian  Government,  goods  shipped 
for  United  Kingdom  Government 
account,  and  large  quantities  of 
war  materials  and  other  articles 
for  use  by  the  services  which  do 
not  enter  into  the  commerce  of 
the  country. 

“It  seems  a  reasonable  expecta¬ 
tion,”  says  Mr.  Sykes,  “that  Cana¬ 
dian  trade  to  the  Indian  market 
will  eventually  comprise,  at  a 
niininnim,  those  goods  with  which 
it  was  mainly  concerned  before  the 
war.  There  appears  to  be  a  fair 
prospect  also  that  it  may  be  ex¬ 
panded  to  include  a  number  of 
commodities  that  were  successfully 
marketed  during  the  first  year  or 
two  of  hostilities,  such  as  fresh 
apples,  beer,  biscuits,  plywood, 
shooks  and  battens,  kraft  and 
other  papers,  rubber  and  linen 
hose,  radio  receiving  sets,  glass 
manufactures,  and  a  variety  of  ma¬ 
chinery  and  railway  equipment.” 


In  his  report,  which  is  the  third 
of  a  series  appearing  in  the  Com¬ 
mercial  Intelligence  Journal,  Mr. 
Sykes  gives  more  detailed  informa¬ 
tion  with  respect  to  the  general 
situation,  and  deals  more  specific¬ 
ally  with  individual  Canadian  pro¬ 
ducts  for  which  there  is  a  demand 
in  his  territory. 

Maple  Crop  Higher 

Volume  And  Value 

Ottawa. — Sharp  increases  in  the 
production  and  value  of  the  1944 
maple  crop  are  reported  by  the  Do¬ 
minion  Bureau  of  Statistics,  both 
compared  with  the  previous  season 
and  the  ten-year  average.  This 
year’s  crop  is  estimated  at  2,869,- 
600  gallons  of  syrup  and  2,207,700 
pounds  of  farm  made  maple  sugar, 
a  total  of  3, 090,^00  gallons  ex¬ 
pressed  as  maple  syrup.  This  out¬ 
put  exceeded  1943  by  790,600  gal¬ 
lons  or  34.3%  and  the  ten-year 
1933-42  average  production  of  2,- 
600,000  gallons  by  18.9%. 

Gross  farm  value  of  the  crop  is 
estimated  at  $9,055,300,  or  57.5% 
over  the  value  of  the  1943  crop, 
which  was  estimated  at  $5,750,300. 

GRAIN  MOVEMENT  SPEEDED 

Fort  William — Substantial  im¬ 
provement  in  the  grain-unloading 
situation  at  the  Head  of  the  Lakes 
during  the  past  week  or  two.  is 
reported  by  railway  officials.  Un¬ 
loadings  are  nearly  50%  higher 
now  than  they  were  at  the  begin-  ' 
ning  of  the  month.  Betwenn  1,200 
and  1,300  grain  cars  are  being 
unloaded  daily,  representing  in  ex¬ 
cess  of  2,160,000  bushels.  This 
compares  with  between  800  arrd 
900  cars  representing  1.500,000  ^ 
bushels  daily  before  present  emer¬ 
gency  steps  were  taken. 


'  Consfruction  T rade 

Not  Getting  Lumber 

Victoria  —  Herbert  C.  Nicholls, 
of:  Toronto,  president  of  the  Cana¬ 
dian  Construction  Association,  at  a 
dinner  meeting  here  challenged  fig¬ 
ures  released  by  timber  controller 
A.  H.  Williamson,  on  the  amount  of 
lumber  being  made  available  for 
the  Canadian  construction  Industry. 

Mr.  Nicholls  read  a  telegram  he 
said  he  had  received  from  .Mr.  WiU 
liamsoii  to  the  effect  that  2,500,000 
feet  of  lumber  are  being  made 
available  for  construction.  The  tele¬ 
gram  protested  earlier  statements 
by  Mr.  Nicholls  that  “nearly  all” 
Canada’s  lumber  production  is  be¬ 
ing  sent  to  the  United  Kingdom 
and  the  United  States. 

Mr.  Nicholls  said  that  if  Mr.  Wil- 
lialmson’s  figures  were  accurate, 
“we’re  not  getting  our  proper 
amount  of  it  in  the  East  and  I 
learn,  since  coining  here,  that 
you’re  not  getting  it  here.” 

The  dinner  was  sp’onsored  by  the 
British  Columbia  construction  in¬ 
dustry  and  a  party  of  Toronto,  Ot¬ 
tawa  and  Hamilton.  Ont.,  heads  of 
the  C.C.A.  attended. 

Early  Operation  For 

New  Abasand  Plant 

Edmonton — Oil  Controller  G.  R. 
Cottrelle  stated  here  on  his  return 
from  a  visit  to  the  Abasand  plant 
at  Fort  Mc-Murray,  about  280  miles 
northeast  of  Edmonton,  that  a  com¬ 
plete  new  refinery  will  be  in  opera¬ 
tion  within  a  tew  weeks. 

“It  has  not  yet  been  demonstrat¬ 
ed  whether  the  oil  can  be  economic¬ 
ally  extracted  from  the  sands,”  he 
said.  “Neither  is  it  known  what 
Specimen  products  ran  be  made  or 


STEEL  PRODUCTION 
IN  AUGUST  STEADY 


Output  for  First  8  Months  of 
Year  About  Same  as  Last 
Year  at  1,993,756  Tons 

Ottawa.-  -Operations  in  Canad* 
ian  steel  industry  during  August 
were  on  approximately  the  same 
basis  as  in  preceding  month,  a 
slight  increase  in  tonnage  produc¬ 
ed  in  the  past  month  presumably 
reflecting  the  Dominion  Day  holi¬ 
day  in  July.  Output  of  steel  Ingots 
and  steel  castings  at  246,755  net 
tons  for  Aug.  compared  with  234,- 
41Stons  in  July  and  was  practically 
unchanged  from  the  August,  1943, 
production  of  246,820  tons.  For 
the  first  eiglit  months  of  the  year 
production  of  steel  ingots  and  dir¬ 
ect  steel  castings  at  1.993,756 
tons  was  scarcely  changed  from  the 
1,996.481  tons  produced  in  the  like 
period  of  1943. 

Production  of  pig  iron  in  Can¬ 
ada  in  August  amounted  to  151,462 
net  tons,  against  164,906  in  July 
this  year  and  for  the  first  eight 
months  of  current  year,  produc¬ 
tion  was  1,266,979  tons  vs.  1,184,- 
064  in  1943  period. 

Output  of  ferro-alloys  in  Aug¬ 
ust  amounted  to  18.808  net  tons 
against  14,508  in  July,  1944,  and 
18.429  in  August.  1943,  produc¬ 
tion  for  first  eight  months  this 
year  totalled  124.558  net  tons  com¬ 
pared  with  151,630  a  year  ago. 

at  what  cost.  Until  this  is  done  and 
until  a  large  deposit  is  located, 
there  is  no  foundation  for  a  com¬ 
mercial  operation.” 


For  complete  information  ^ 

the  booklet  “Back  to  Civd  Life. 


CANADA’S  VETERANS 

This  is  the  first  of  a  series  of  advertisements  to  inform 
the  people  of  Canada  of  plans  to  re-establish  men  and 
women  of  the  armed  forces.  To  get  the  full  details  save 
and  read  every  advertisement. 


ka  Aftsf  ViseAat^  _ 

u  ond  vour  girls  come  home,  when  they  jay  ^i^gir  lives 

S  ?r  receive  .o  pt*  up  6.eie  Wty  Me  once  ag..n? 

.heir  o«n  busine».  and  wJl  .bey  be  e  They 

Thek  are  questipns  *^“^®"'™,JvertBeliienO  i»  designed  to  answer. 

-  quesdon,  wh.ch  rbn  sene, 


OPPORTONfTY  IS  THE  OBJECTIVE 

„„  i.  to  every  ^tson  wto 
have  opportunity. 
civ, lien  life, 

Ipl.  htlP  t- 

help  themselves. 


I 

^  f 


''  '''M 


UtUTMieE  ON  NOCMROE 

nd  cirls  are  discharged  from  | 

When  your  boys  and  girls  are  a  6 

the  services,  they  will  be  given:  I 

1.  AetethingaUowtoof$100.00(«.wk.t8ed  , 

after  August  1,  1944).  i 

2.  Their  pay  to  date  of  discharge. 

grant.  , 

4.  A  railway  warrant  home  or  to  t  e  p  ace  o 
enlistment.  ^ 

Dependents  will  receive; 

1.  Their  normal  dependents  allowance  to  date 
of  discharge,  with  assigned  pay. 

2.  An addmonal 

v.,th  assigned  pay.  if  thett  has  b«n  183  days 
continuous  service. 

Tho^  discharged 

continuing  trea  ^^^^^^  continued  for  at 

Wsl  Tyeaf  if  necessary  and,  if  the  disability  is 
least  a  y  ear  treatment  is 

J!T”rAu“cXv,cweJbyVctcrans-W.lf.r. 

Strs.nd.old=f*=«-“““"*‘’'°«'“'” 


war  SERWCE  ORRTRnt 

On  discharge,  those  enlisted  to  serv 

Canada,  or  tho^  who  “^^ity.  U 

Islands,  are  eligible  for  a  w  service  in 

provides  $7.50  for  each  thirty  Jay 
Canada  and  the  Western  Hem^pl^re  an^  J 
for  each  thirty  days 

Aleutian  Islands,  ro  Islands,  there  is 

or  with  service  in  the  e  ^jQ^ances  for 

an  additional  seven  p  j^ents  will  be 

'ie«trXteSXiinthemond..f<.«o- 

dcBils  of  the  war  ,e«»e 
be  given  in  a  hter  advertisement. 


K-EnRBLISNMERT  W“IT 

Addition  to  the  war 
J  each  thirty  ^ys  ove^  ; 

•  for  trainine  or  education,  or  unuci  t 

Und  to.  is  primarily  for  those  who 
I'S  wish  assistance  under  these  three  plans. 

RETRRR  I®  ^®®*  . .  ft 

If  vour  boy  or  girl  held  a  civilian  poiioon  before 

I  V««.n.’  Wd!.-  e"  Ih. 

‘  ?"'2  ^ 

{riends  ot  tx  oerv  Ex-Setvice 

,  programme  y  Welfare  Officer, 

suit  your  neareit  Veterant 


:::^Xt:"gwithlivingallowances, 

while  training  or  continuing  education. 

wmiLE  ILL  OR  UHEMPLOYEO 

“herello'tlagainstillnc.^ 
by  after  discharge. 

rXat  -tn  under  the  Unemploym^t 

teu"ie  Ac?  for  those  who  enter  .nsured  cm 
ployment  and  remain  m  it  fifteen 


HOME  OHIIIINB  AND  FARMIN6 

There  is  provision  to  assist  city  and  other  wor  ers 

It^hLs  of  their  own.  either  on 

of  land  outside  the  high  UxaUon  a-. -njown. 
^fbetiventiancial  assistance  in  full-time  farmii^. 

of  tod,  and  in  buying  needed  hshing  equipment. 

FREE  TRERTMENI  , 

in  the  year  following  discharge,  service  men  and 
wmmen  are  eligible  for  free  treatnient,  hosp^to 
tion  and  allowances  for  any  condition,  even  it  no 
Ihe  rcsult  of  service.  Pensioner,  are  entitled  to  this 
for  life  for  their  pensioned  disability. 

THE  POLICY  ON  PENSIONS 

---."-sra.".-'— 

Where  service  is  m  Uanaoa  oi»y. 
must  be  a  result  of  service. 


PuHtod  undri  Ihe  antherily  of  Hon.  Ion  A.  Mm.sler  o/  _  „ 

pensions  and  national  health 

t-  V  i  A  Ki  uiR  WOMAN  OVERSEAS. 

*SENDTH1S  ADVERTlSEhdENTTOSOhdEMANOR  _ _ 
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THE  FINANCIAL  TIMES,  OCTOBER  «,  1944. 


TIRE  SITUATION  Appointed  President  J  ^ 

AT  WORST  NOW 
MINISTER  SAYS 

Howe  Reviews  Rubber  Condi¬ 
tions  at  First  Anniversary 
of  Polymer  Plant 

BIG  FUTURE  SEEN 

With  Canada's  rubber  factories 
mainly  engaged  in  the  production 
of  tires  for  the  use  of  the  armed 
eervices,  for  the  time  being  the 
nation’s  tire  position  is  in  some 
respects  worse  than  ever,  declar¬ 
ed  Hon.  C.  D.  Howe,  Minister  of 
Munitions  and  Supply,  in  a  state¬ 
ment  to  newsmen  attending  last 
week’s  ceremony  commemorating 
the  first  anniversary  of  Canadian  i-k  .i  •,  i*  V""., '’r***u**'*,*n^  0'^^*““,“'''''’'’’ 

synthetic  rubber  production.  The  Frtwarrt  D.  Gooderham  pointed  at  the  1943  Dominion-Pro¬ 
celebration  took  place  at  the  gov-  appointment  as  President  of 

ernment-owned  Polymer  plant  near  Canada  Permanent  Mortgage  Cor-  ^  mooMno-  i 

Sarnia  Ontario  poiation  and  The  Canada  Perman-  meeting  in  Ottawa  on  Sep- 

In  his  address  Mr.  Howe  advo-  Pnt  Trust  Company  is  announced. 
cated  continued  government  own-  Mr.  Gooderham  has  been  a  Vice-  HofinifH  deayor  to 

ershin  of  the  S51  000  000  nlant  Pi'Psident  of  both  Companies  since  standardize  definitions  and  termin- 
and  forecast  its  future  success  in  ^935.  He  is  President  of  Dominion  relating  to  provincial  reven- 

manufacturlng  plastics  and  chemi-  Canada  General  Insurance  Com-  ®and”oth*e7*’refafert* 

1  pany  and  Casualtv  Company  of  and  other  related  mat- 

While  holding  out  some  hope  to  Canada:  and  a  Director  of  The  The  chairman  of  the  commit- 

motor  ^ts  for  future  UresuppHes  Bank  of  Toronto,  and  Hiram  considerable  progress 

the  h  inister  warned  Ms  Krers  Walker-Gooderham  &  Worts.  Llm-  been  made  towards  formulat- 
ine  Minister  warneo  nis  neaiers  i^g  standard  classifications  which 


The  Ottawa 
Blotter 


Officials  of  British  Common¬ 
wealth  governments  will  meet  In 
Montreal  beginning  October  23  to 
discuss  the  establishment  of  air 
routes  between  members  of  the 
Commonwealth,  Prime  Minister 
King  announced  this  week. 

Mr.  King  stated  that  officials  will 
discuss  operational  and  technical 
problems  connected  with  the  estab¬ 
lishment  of  the  air  routes.  Military 
air  transport  services  operated  dur¬ 
ing  the  war  will  be  reviewed. 

“It  is  expected  that  there  will  be 
discussions  of  possible  operations 
during  the  remainder  of  the  war  as 
well  as  in  the  post-war  period,’’  Mr. 
King  said. 

¥  «  « 

Continuing  Financial  Body 
The  Continuing  Committee,  ap¬ 
pointed  at  the  1943  Dominion-Pro- 


the  Minister  warned  his  hearers 
that  present  shortages  would  con¬ 
tinue  for  some  time  to  come.  He 
further  pointed  out  that  with  ex¬ 
isting  equipment  only  80  7o  as 
many  synthetic  as  natural  rubber 
tires  could  be  produced. 

Hard  To  Replace 
“Meanwhile,”  he  continued,  “ex¬ 
isting  tires  are  wearing  out  in  in- 


DOM.  MALTING  CO. 
EARNS$1.52SHARE 


ing  standard  classifications  which 
will  contribute  to  greater  •inifonn- 
ity  and  comparability  in  provincial 
financial  statistics. 

«  ¥  « 

Building  Ships  For  Fast 
Canadian  shipyards  are  engaged 
on  orders  lor  21  "floating  work¬ 
shops,  seven  fleet  victualling  ves¬ 
sels  and  a  number  of  supply  and 


During  Year 


creased  numbers,  and  it  is  becom-  On^raflnn.  Tanx.;*,,  Wifk  combat  ships  lor  the  British  Navy, 

ing  difficult  to  provide  enough  «  »-apac«y  wun  preparing  for  large-scale  operations 

replacements.  This  year  885,000  Wide  Increase  in  Shipments  in  the  Pacific.  A  supply  department 

passenger  tires  will  be  replaced,  as  During  Year  official  at  Ottawa  disclosed  this  in 

against  540,000  last  year,  but  even  “  commenting  on  Prime  Minister 

the  increased  number  will  not  Churchill’s  statement  to  the  Brit- 

be  sufficient  to  fill  essential  de-  Dominion  Malting  Company  Ish  House  of  Commons  that  a  “sub- 

mands.  Limited  has  on  hand  a  fair  stock  stantial  portion  of  the  Navy’s  sup- 

The  release  of  885,000  tires,  of  good  malting  barley  and  with  ply  ships  were  being  built  in  Can- 
said  Mr.  Howe,  would  so  deplete  the  splendid  crop  of  barley  in  pro-  ada. 

Inventories  that  some  “essential”  pect  should  have  no  trouble  in  The’ official  declared  that  the 
drivers  holding  tire  ration  permits  maintaining  this  position,  T.  H.  vessels  were  a  modification  of  the 
might  find  difficulty  in  securing  Rathjen,  President,  stated  in  pre-  Fort-class,  10,000-ton  freighter.  Of 
their  required  sizes  in  their  own  sentlng  the  financial  statement  for  the  21  maintenance  ships,  the  keels 
districts.  the  fiscal  year  ended  July  31,  1944,  of  seven  were  laid  in  Vancouver 

Raise  Civilian  Output  *^t**tual  meeting  of  shareholders  yards  by  August  31  and  the  first 

A-  Winnipeg,  during  past  week.  three  will  be  launched  this  week. 


As  soon  as  Germany  has  been 


Operations  were  continued  at  !  The  remainder  also  will  be  turned 


defeated,  steps  will  be  taken  to  in-  capacity  throughout  the  year,  out  of  Vancouver  yards, 
crease  the  output  of  civilian  tires  Parley  receipts  were  again  increas-  ;f.  if.  ^ 

and  within  a  few  months  of  that  g^g^  jj,g  previous  year,  with  Empire  Air  Talks 

' ^  further  slight  increase  in  malt  Preliminary  to  the  international 
plentiful  and  it  will  gi  adually  be-  production.  There  was,  however,  a  civil  aviation  ci^hference  which 
come  possible  to  relax  tire  restrlc-  large  increase  in  malt  shipments,  has  been  called  to  meet  in  the  Un- 
tionS’  he  said.  leaving  stocks  of  mait  on  hand  very  ited  States  on  November  1,  it  is 

....  chief  bottlenecks  is  j)„g  ^he  increased  demand  probable  there  will  be  Empire  con- 

etlll  the  shortage  of  natural  rub-  malt  by  distillers  for  the  man-  versations  on  the  same  subject  in 
ber.  Our  stock  piles  have  been  ex-  ufacture  of  commercial  alcohol  for  Ottawa,  it  was  learned.  While  ne- 
hausted  and  we  now  depend  on  ^^r  purposes,  it  was  necessary  to  gotlatlons  have  not  been  completed 
trickles  from  Ceylon.^  North  Africa  ^he  shipment  of  malt  to  brew-  there  has  been  correspondence 

and  Latin  America.  eries  and  to  discontinue-  export  with  a  view  to  having  the  dele- 

Crude  rubber  is  essential  to  shipments  for  the  time  being.  gates  from  various  parts  of  the 
some  extent  in  the  manufacture  of  jj^g  financial  statement  for  the  British  Commonwealth  going  to 
synthetic  Ures  and  for  some  other  yg^,,  showed  net  profit  of  ?133.804.  Washington  stop  off  in  Ottawa  for 
products.  The  ceremony  held  last  after  all  charges  Including  provi-  exchanges  of  view. 

week,  in  which  Mr.  Howe  was  the  income  and  excess  profits  - 

central  figure,  marked  also  the  faxes  of  $90,000.  This  net  was 

reaching  of  the  60,000,000-pound  equal  to  $20.58  per  share  on  the  nAWCn  Of inDf  irC 

mark  in  Polymer  production  and  new  5%  preferred  of  $100  par.  rUfTLll  ijUrrLlClJ 

the  opening  of  a  new  section  of  the  ^nd  after  providing  for  preferred 

vast  plant  for  the  manufacture  of  dividend  to  $1.52  a  share  on  the  PAD  Vlil  I  AWIfNIIlll 

fosT^vt’sHon  ^  r UR  I LLLU TT  Milf  L 

test  aviation  gasoline.  Thompson  of  Winnipeg  was 

Bright  Plastic  Future  elected  a  director  to  fill  a  vacancy 

In  plastics  particularly,  the  ””  Board.  Other  directors  were  Calgary  Power  Survey  Indicates 

plant  s  future  appeared  bright,  ’’•-elected.  Ample  Sources  of  Energiy 

Synthetic  rubber  was  here  to  stay  •  «  »  For  Fidd 

and  North  America  would  never  PuIpWOOd  SodSOn  TO  _ 

again  be  in  the  position  of  being  A  RaSSap  Cferf  Toronto. — Power  is  not  going  to 

dependent  on  distant  sources  for  nave  Derrer  ararr 

the  rubber  supply. 

R.  C.  Berkinshaw,  president  of  'T'“e  p 


POWER  SUPPLIES 
FOR  YELLOWKNIFE 


again  be  in  the  position  or  being  Hava  A  Boffer  Start  Toronto. — Power  is  not  going  to 

dependent  on  distant  sources  for  nave  vviivr  .viaii  ^  serious  problem  for  Yellow- 

the  rubber  supply.  .-«oc«n  knife  in  spite  of  gloomy  forecasts 

R.  C.  Berkinshaw,  president  of  .  The  pulp  wood  made  in  some  quarters,  according 

the  Polymer  Corporation  said  the  R'st  now  J®  ^  to  Harry  Ingraham,  engiuee  who 

company’s  60.000,000-pound  pro-  make  a  much  better  start  than  last 

duction  had  a  value  of  more  than  year  and  to  be  several  weeks  ahead  settlement. 

$24,000,000  and  the  time  was  in  when  the  sets  into  full  swing  calgary  Power  Company  nas  had 
sight  when  production  costs  would  about  the  beginning  of  December  ^  reconnaissance  party  looking  for 
be, reduced  to  the  level  of.  or  below  -This  yeai  a  substantial  cut  is  to  gjjgg^  Ingraham  says  an.l 

that  of  natural  rubber  prior  to  the  start  some  time  in  October  and  to  jjgjjgygg  g  225,000  li.p  in- 

war.  continue  throughout  the  balance  of  g,gi,gtjg„  ^e  made  on  a  river 

(Newspapermen  were  informed  the  season,  probably  into  March.  „„nning  north  out  of  the  east  end 
that  effetive  October  1.  the  price  The  chief  change  promises  to  de-  Great  Slave  Lake.  The  distance 
of  Polymer-produced  rubber  will  velop  m  Quebec,  the  largest  pro-  Yellowknife  is  175  air 

be  cut  from  35  to  30  cents  a  pound,  ducer  of  pulp  and  paper.  Here  a  othere  have  claimed 

First  rubber  produced  a  year  ago  very  high  proportion  of  the  woods-  j^g^.  g^tords  100 

sold  at  40.5  cents  and  the  average  men  come  from  the  farms,  and  the  Yellowknife,  but  Mr. 

1939  price  of  natural  rubber  was  demonstration  last  year  of  the  ex-  iTjgraham  points  to  the  Thompson- 
17  cents.)  tension  of  immunity’  from  a  call-up  Lyn^mark  and  other  properties 

- that  applied  to  work  on  the  farms  declares  m-.>ch  of  the  territo  v 

GOOD  AUBELLE  VALUES  also  to  work  in  the  woods,  is  ex-  ^^g  g^gj  ^,gg  goid-bearing  and 
Toronto  —  Prom  the  results  of  P^^^ted  to  result  in  a  substantial  obtain  power  from  tlie  main 

seven  diamond  drill  lioles  com-  increase  of  available  men  when  jj^^g  p,. ejected. 

pleted  to  date,  the  No.  1  vein  of  Pressing  work  on  the  farms  is  prac-  jjjg  Dominion  Deparluiont  of 
Aubelle  Mines  Limited  has  been  t’cally  over  until  spring.  Mines  is  taking  unusual  iiuc-rfet  in 

established  for  a  length  of  200  feet  Ontario,  Manitoba  and  New  Yellowknife,  Mr.  Ingraham  says  and 

with  values  averaging  $13.09  per  Brunswick  labor  scarcity  which  ggjjj.  engineer  with  the  party  so 
ton  across  an  average  width  of  existed  a  year  ago  is  expected  to  jjiat,  should  Calgary  Power  decide 
4.17  feet,  according  to  J.  P.  Nor-  continue  to  exist,  although  in  On-  jjgj.  gp  ahead  v.’ith  the  proposi- 
rie,  general  manager  of  the  com-  tario  some  relief  is  expected  by  a  Don,  the  data  wtuld  be  all  on 
pany.  I  larger  use  of  prisoners  of  war,  government  files  and  tnerel'orc 

r.vailable  to  any  interested  parties 
later. 

The  Calgary  Power  exploratlo'ir 
^  A  IS  said  to  have  been  for  the  sup- 

^  mM  B  MU  'ilylng  of  power  after  the  war  to 

'^^®  G^ant  Yellov.'knife.  which  is  ex 
pected  to  requlr.c  large  quantities. 
af»"^  -  SB  a  mot  in  the  extensive  metaliferous  area 

^  ^ "  east  of  the  Giant,  Mr.  Ingraham 

If  wr  ^  says  lithium,  tungsten,  tantalum 

and  gold  have  been  found. 

g  — 1 — - f  ^^®  settlement  gets  its  electricity 

I  ^ V-  from  (he  Consofldaied  Mining 

H  plant  20  milea  north,  but  there  is 

This  man  suddenly  vanished  fr^’  »<'thiug  left  over  after  it  and  tho 

behind  the  counter  where  he  had  /Al*  "  >^\VI  'our  mines  fill  their  requirements 

clerked  for  years,  and  as  suddenly  I  r\XWl  |  T  '•4  from  the  47,009  h.p.  available, 

popped  up  behind  another  counter  - Yellowknife  will  be  acliva  this 

“He  wenTintrbus’iness  for  r’"].®*' 

became  an  employer,  a  good  customer  /  tending  knowledge  of  the  vaiious 

of  the  bank,  and  an  important  asset  to  li  y  ^fK27ii.  V  JM  holfings.  There  are  at  le.ast  25 

the  community.  \l  diamond  drill  rigs  thare  now',  aird 

Here  is  the  other  story:  Some  years  U  1  m  drilling  will  be  done  throughout 

ago,  this  same  man  couldn  c  have  |  winter 


Here  is  one  storyS  |  |  | 

This  man  suddenly  vanished  from  <  KwieMIMMU^L  Qf  1 \ 

behind  the  counter  where  he  had 

clerked  for  years,  and  as  suddenly  I  r\XWl  |  T  '•4 

popped  up  behind  another  counter  -I — - .  'whtAJ 

—in  his  own  store. 

He  went  into  business  for  himself,  ‘ 

became  an  employer,  a  good  customer  /  ^  ^ 

of  the  bank,  and  an  important  asset  to  l|  y  ^lK27ii.  _ _ Jffl 

the  community.  |l  I  SBET“liK»Kx^*H 

Here  is  the  other  story;  Some  years  VtM  j  Q 

ago,  this  same  man  couldn’t  have  JJj  j  [  | 
financed  a  peanut  stand — to  say  /l|  D 

nothing  of  the  store  he  bought.  He  U  =  (  r  jf 

didn’t  have  the  funds — because  he  I  ^ 

spent  every  penny  h,  earned.  |  I  |  ^  I 

How,  then,  could  he  accumulate  i '  I  jg/ 

enough  money  to  buy  his  own  business.’  - Jl  mL^ 

'The  answer  is  that  he  followed  a  h 

systematic  plan  of  accumulation 

•  plan  whicn  required  him  to  put  aside  Mr 

part  of  his  earnings  regularly  and 

^  Under  t^ie  time-teMd  system  of  Investors  Syndicate  of  Canada,  Limited 
a  part  of  your  earnings  today  can  be  made  the  basis  of  future  financial 
independence. 

Through  such  a  plan  success  stories  like  the  above  have  been  repeated 
many,  many  times.  You,  too,  can  achieve  the  goal  of  financial  security. 
Get  details  without  obligation.  It  may  prove  the  key  to  your  future  success. 

INVESTORS^  S^DICATE 

\jiving'Srotection...t\etyiaasi^  road 

Head  Office:  Wianipeg.  Man.  Offices  in  Principsl  Cities  is-o 


C.P.R.  APPOINTMENTS 

Toronto. — N.  R.  Crump,  general 
superintendent,  Ontario  district,  of 
the  Canadian  Pacific  Railway,  has 
been  appointed  assistant  general 
manager  for  eastern  lines,  in  charge 
of  operation  and  raantenance,  with 
headquarters  at  Toronto,  it  is  an¬ 
nounced  by  E.  D.  Cotterell,  vice- 
president  and  general  manager, 
eastern  lines. 

D.  S.  Thomson,  superintendent, 
Brownville  Jet.,  Me.,  will  succeed 
Mr.  Crump  as  general  superintend¬ 
ent.  Mr.  Cotterell  also  stated  that 
F.  E.  Bailey,  assistant  superin¬ 
tendent,  Brownville  Jet.,  will  suc¬ 
ceed  Mr.  Thomson  as  superintend¬ 
ent  and  Alfred  Whalen,  conductor, 
Sudbury  division,  will  succeed  Mr. 
Bailey  as  assistant  superintendent 
^  Brownville  Jet. 


Sfandard  Chemical 

Buys  Goderich  Salt 

Toronto  —  All  outstanding 
shares  of  Goderich  Sail  Company, 
Limited,  of  Goderich,  Ontario,  have 
been  acquired  by  Standard  Chemi¬ 
cal  Co.,  Ltd.,  according  to  an  offi¬ 
cial  announcement. 

Operations  of  Goderich  Salt  will 
be  continued  under  the  present 
management,  with  R.  K.  Wurtele, 
former  vice-president  and  manag¬ 
ing  director,  as  president. 

Quebec  Gold  Mining 

Reports  Steady  Profit 

Quebec  Gold  Mining  Corp.  re¬ 
ports  net  profit  for  year  ended 
January  31,  1944  of  $41,928  com¬ 
pared  with  $41,4  72  in  previous 
year.  Revenue  derived  from  invest¬ 
ments  and  Interest  amounted  to 
$54,817  vs.  $56,918  while  expenses 
were  $12,888,  against  $15,445. 

Market  value  of  shares  held  by 
the  corporation  at  end  of  fiscal 
year  amounted  to  $928,522.  exclu- 
I  slve  of  market  value  of  shares  of 
National  Malartic  Gold  Mines. 
Ltd.,  Cournor  Mining  Corp.,  and 
Big  Missouri  Corp.,  which  are  car¬ 
ried  at  a  cost' of  8174,571. 

Leitch  Deal  With 

Halpert  Announced 

Toronto. — Leitch  Gold  Mines  ad¬ 
vises  that  under  agreement  with 
Nipigon  Hematite  Ore  Co.,  Ltd.. 
Jessie  D.  Leitch,  May  Ellen  Scott 
and  J.  H.  C.  -Mct'Ielland  as 
vendors.  1.000,000  sliares  of  Hal- 
port  Mines,  Limited,  were  pur-  , 
chased  for  50.000  shares. 

Under  an' agreement  dated  Aug¬ 
ust  30.  1944.  with  Jessie  D.  Leitch 
and  May  Ellen  Scott  as  vendors,  , 
tne  company  purchased  the  west 
half  of  mining  location  H  I’-IS  in 
the  district  of  'rhiinder  Bay.  for 
o.OOO  shares. 

Issued  capital  is  2.905.005 
shares,  leaving  94.99.5  unissued.  ' 

TA.MBLYN  SALES  EXPAND 

Toronto — .Sales  of  G.  Tamblyn, 
Limited,  for  the  third  quarter 
showed  a  marked  increase  over  the  , 
same  period  a  year  ago.  In  view 
of  the  fact  that  the  company  has 
obtained  deliveries  of  a  major  por-  j 
tlon  of  necessary  fall  and  holiday  ; 
merchandise,  it  is  said  it  jSeenis 
probable  that  sales  for  the  balance  / 
of  the  year  will  continue  to  show  i 
same  rate  of  increase. 


N.B.  POTATO  CROP 
MAY  BE  UP  TO 
LASTYEAR’SPEAK 


Yield  Per  Acre  Lower  Thu 
Year  But  Greater  Acreage 
Was  Planted 

MARKET  IS  GOOD 

Special  Correspondence 
Saint  John,  N.B. — Last  year  New 
Brunswick  had  its  greatest  potato 
crop  in*  history,  a  crop  great  both 
as  regards  quantity  and  price,  run¬ 
ning  between  17,000.000  and  18,- 
000,000  bushels  and  valued  at  as 
high  a  figure  as  $20,000,000.  In 
the  opinion  of  G.  C.  Cunningham, 
Potato  Marketing  expert  of  the 
provineial  Department  of  .'Vgricul- 
ture.  this  year’s  crop  promises  to 
duplicate  the  record  breaker  of 
last  year. 

He  states  that  the  yield  per 
acre,  last  year,  was  288  bushels 
but  the  yield  this  year  will  not  go 
over  2  45  bushels  per  acre  but.  as 
the  acreage  planted  this  year  was 
increased  from  20  to  25  per  cent, 
tills  will  offset  the  drop  in  yield. 

This  year,  he  said,  potatoes  now 
being  dug  are  smaller  than  last. 
Init  he  believes  this  may  lie  a  good 
thing  as  many  of  llie  1943  over¬ 
sized  tubers  had  “hollow  heart” 
and  had  to  be  sold  to  the  starch 
factories.  This  year,  while  the  crop 
in  the  big  commercial  growing 
area  shows  yields  much  lower  than 
last  year,  tlie  crop  in  other  districts 
is  iiiiich  better  than  a  year  ago 
wlieti  iate  hliglit  practically  ruin¬ 
ed  it. 

Shipping  In  Volume 

Potatoes  are  being  shipped  from 
tliis  province  to  the  United  States 
in  fairly  large  vohinie  and  permis¬ 
sion  has  been  givi-n  to  the  shippers 
to  coiitiniin  until  November  15. 
The  U.S,  price  nets  about  $2  a 
barrel  at  point  of  shipment.  There 
is  also  a  modest  demand  for  New 
Brunswick  potatoes  from  South 
Africa  and  there  is  opportunity  for 
substantial  shipments  to  South 
America  if  vessels  can  be  obtained. 
At  present  the  market  situation 
is  rather  uncertain  but  domestic 
prices  are  reported  around  $1.25 
to  $1.50  per  barrel,  a  price  some 
growers  say  does  not  meet  the  cost 
of  production. 

T.ast  year’s  record  crop  was  fac- 


MONIREAl 

TRUST 

COMPANY 


Answer 

your  country's  call 
and  buy 
War  Savings 
\  Certificates  / 


Montreal  trust  company, 

al'wa'ys  keenly  anxious  to  assist 
the  Country's  War  effort,  has 
arranged  "with  the  Government 
for  over-the-counter  sale  of  War 
Savings  Certificates  and  Stamps. 
These  can  now  be  obtained  at 
any  time  during  business  hours 
at  our  office,  511  Place  d'Armes, 
or  at  any  of  our  branches 
throughout  Canada. 


Montreal  Trust  Company 

511  PLACE  D'ARMES,  MONTREAL 


PAID  UP  CAPITAL  AND  RESERVE:  $S  000,000 


ed  with  an  acute  labor  shortage 
and  only  through  the  efforts  of 
what  workers  could  be  obtained 
and  women  and  children,  was  the 
greater  part  safely  stored  before 
the  frost  came.  This  year  the  labor 
situation  remains  iinimpioved  and 
the  same  problem  of  harvesting  re¬ 
mains.  Pickers  receive  about  15 
cents  a  barrel.  An  experienced  man 
can  pick  as  much  as  100  barrels  a: 
day  for  a  daily  wage  of  $15,  but' 


the  average  is  between  60  and  TO 
barrels  per  picker. 

<'OL.  AIRLINES  RESULTS 

New  York.  —  Colonial  Airlines 
Inc.,  which  operates  between  .New 
York  and  .Montreal,  showed  a  net 
operating  profit,  after  depreciation 
of  $33,814.44  for  August  and  a. 
gloss  profit  after  .all  charges  of 
$34,105.22.  Signuind  Janas,  presi¬ 
dent,  reports, 


m¥~ 


I 
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The  Meeting  Ground  for  Mutual  Understanding 


ONCE  more  Canada  has  welcomed  the 
leaders  of  two  great  nations  to  a 
familiar  meeting-place  high  above  the 
historic  St.  Lawrence.  John  Bull  and 
Uncle  Sam  have  got  together  again  with 
their  partner  Johnnie  Canuck. 

Successful  as  comrades-in-arms,  it  is 
essential  that  the  British  Commonwealth 
and  the  United  States  continue  to  work 
closely  together  as  partners  in  peace.  On 
this  co-operation  depends  to  a  large  ex¬ 
tent  the  future  security  of  the  world. 

In  linking  the  two  great  partners — 
England  and  the  United  States — Canada 
has  a  vital  role.  Of  all  nations,  we  are  best 
situated  to  assure  continual  co-operation 
between  them.  Close  neighbour  of  America 
. . .  and  a  key  member  of  the  British  Com¬ 
monwealth  ...  we  are  the  mutual  friend 
.  .  .  the  link  that  joins.  To  further  the 
deepest  understanding  between  both  part¬ 
ners  is  the  duty  and  the  privilege  of 
every  Canadian. 


Jh  our  karts  is  the  same 
coucept  of freedom! 

r' fleiitury  Cialvert.  a 
famous  English slatesniaii 
’’’’d  Secretari'  ol  Slate  to 
King  James  I.  was  one  of 
the  earliest  pioneers  in  jutiniig  to¬ 
gether,  for  the  good  of  mankind,  the 
Old  World  and  the  New  . 

In  1622  Calvert  founded  a  colony  in 
Ncwfomidland  and,  later,  a  eolonv  in 
Mur>land.  Thus,  over  .300  years  ago. 
Calvert  forged  a  link  between  Britain 
and  America  whieh  has  strengthened 
throughout  the  years. 

1  he  mutual  understanding  existing 
between  the  British  Commonwealth 
and  the  L  iiiled  States  today  . . .  fostered 
three  centuries  ago  bv  CLil\ert  .  .  .  ts 
exemplified  bv  the  Ouebee  Confer¬ 
ences.  Meeting  place  of  two  great 
nations.  (Canada  proudly  ^ 

shares  the  partnership... 
strengthens  that  spirit  ol  . 
co*operation  essential  to 
Victory  and  Peace. 


yrr,  < 


Amherstburg,  Ontario 


.THE  FINANCIAL  TIMES,  OCTOBER  6,  1944 


^  __  changes,  we  can  go  back  to  our  old  post-war  system. 

Eht  f ftaittfsl  %im$s  “irn:; 

ESTABLISHED  1912  no  associations  other  than  sentimental  with  Europe, 

PublUhed  Every  Friday  at  232  Notre  Dime  St.  West,  Montreal,  ^Jjq  Jjave  always  endeavored  SO  far  as  possillle  to  de- 
by  The  Montreal  Financial  Times  Publlsblns  Company.  ,  .  .  ,  ,  ,  ,  ,  r 

Limited.  tach  ourselves  from  the  intrigues  and  squabbles  of 


ESTABLISHED  1912 


The  Great  Bridge  of  Ships  to  France  25  years  ago 

^  A  From  the  Files  of  The  Financial  Tlinee 


BY  FREDERIC  SONDERN,  JR.. 

Condensed  from  The  American  Leigion  Maaazine  by  The  Reader’s  Disest 


R.  EMMET  COX  • 

J.  W.  TYSON  -  - 

A.  R.  W.  YOUNG  - 


-  the  Old  World,  are  finding  difficulty  in  reorienting  BRITISH  and  American  ships  chart  a  red  marker  denoting  a  Ger-  bridge  of  a  landing  ship  tied  up  to 

Publishar  ourselves  to  changed  world  conditions.  For  our  own  ooniped  huge  quantities  of  man  vessel.  One  naval  and  one  air  a  sloping  concrete  apron  called  a 

*  fVezi  rtf  f  1  f»or  t  rtrtlr  11  n  t  hpi  l*  nil  nnps.  With-  ‘‘haTSfl  ”  wrhllo  Ortmo  rtf  R  TTI  vlairt  ti  *<a 


The  net  profit  of  McIntyre  Por¬ 
cupine  Mines  increased  to  $683,- 
350  for  the  year  ending  .lune  last. 
Total  assets  increased  to  $5,614,- 


-  -  Editor  and  Manager  good,  however,  it 

...  News  Editor  realize  that  c 


Is  better  that  we  face  the  facts  now  men  and  equipment  across  the  officer  took  up  their  phones.  With-  ••hard,”  while  some  of  B  Division’s  837. 


goou,  "  >  .  ,  ..f  ii.o  Channel  into  Xormandv  despite  In  minutes  three  convoys  had  tanks  slithered  and  clanked  over  - 

and  realize  that  our  former  isolation  is  a  thing  of  the  mines  torpedoes  and  changed  course,  and  destroyers  and  the  landing  ramp  into  the  ship’s  Roundimg  out  his  fine  work 

past.  planes,  with  no  harbors  to  use,  and  flying  boats  were  converging  on  the  belly.  “Thought  I  was  going  to  overseas,  •Brig.-Gen.  Eric  McCuaig 

in  the'  teeth  of  tlie  worst  summer  marauder.  Meanwhile  a  Waaf|bave  some  rest,”  the  skipper  growl-  has  taken  charge  of  one  of  the  di- 

eales  for  20  years  It  is  a  great  translated  a  report  from  RAF  pat-  e(j_  “Been  doing  ferry  service  ever  visions  on  the  Island  of  Montreal 

naval  feat.  rol  onto  the  board.  A  yellow  marker  |  gjneg  p  pay.  Now  they’re  bringing  for  the  final  Victory  Loan  cara- 


SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year; 
$1.75  for  six  months.  In  Great  Britain  $3.00  a  year 
Canadiein  funds.  In  the  United  States  $3.50  a  year; 
$2.00  for  six  months.  Foreign  subscriptions,  $5.00 
a  year;  $3.00  for  six  months. 

ADVERTISING  Rate  Cards  on  application  at  all  our 
offices  or  from  any  responsible  Advertising  Agency. 

CABLE  ADDRESS:  "Fintitnes”;  W.  U.  Code. 

HEAD  OFFICE,  Montreal,  LAncaster  2136»,— All  De- 


Distinguishing  Loans  From  Relief 


Representatives. 


months.  dustrial  Development  Bank  is  to  be  m  the  lianas  ot  r  accJrdiug  a  ^ver  my  decks.”  The  gross  revenue  for  the  eleven 

ds  on  application  at  all  our  an  experienced  banker-like  S.  R.  .\ohle.  Experience  ’  „,a<,ter  timetable  which  speci-  o^f'cer  as  he  scanned  the  map  threaded  our  way  down  to  months  ending  August,  ot  the 

sponsible  Advertising  Agency,  .^.jth  seed  grain  and  other  loans  which  have  been  everything  from  regiments  to  nearest  sweeper  flotilla.  “sailing  area,”  where  convoys  are  Southern  Canada  Power  Company 

cnes”;  W.  U.  Code.  made  by  the  government  in  the  past,  under  political  telegraph  poles.  One  emergency  “P-  wTth^$/39  150  for  the  corrMPond- 

T  one*  All  np  .  ,  .i.  .  .  «  inllnws  another  vet  almost  every  some  hours  later,  many  miles  ritated.  Got  a  letter  from  my  with  blJa.ioo  lOr  me  correspona 

’  ’  auspices,  has  been  that  too  many  p  op  .-5  g  right  place  at  the  away,  we  met  part  of  B  Division,  wife,”  he  snorted.  “Says  now  that  ’Dg  period  in  1918,  an  increase  of 

asked  to  pay  hack  what  they  may  lie  able  to  borrow  ,  time _ a  miracle  of  organiza-  Tanks  and  trucks  stretched  down  |  D  Day  is  over  I  have  nothing  more  22.7  p.c. 

IrtI,  Onteirio  Representative,  ^ut  of  the  public  purse — no  matter  how  urgent  the  ,,,”1,.  1  the  road  as  far  as  one  could  see.  An  I  to  worry  about.”  He  chewed  on  his  “ 

il  offices:  24  King  Street,  ^  p.-ofits  they  may  it  is  all  directed  from  caverns  ,  irate,  weary  G1  from  Brooklyn  cigar.  ”Ha!  That’s  a  good  one.  If  For  the  .vear  ended  August  31, 

7204.  .  ,  ,  ,ho  vpsiiu  deep  underground  in  a  hillside  on  jgave  me  his  views  on  war.  “Can  ya  you  don’t  run  onto  a  mine,  or  an  E-  P  I;  ■ 

0C.PIP  EC  2  Davies  &  Co  able  to  make  as  the  result.  ?i.e  English  coast.  Beyond  the  en- j ’magine  dat?”  he  asked.  “All  day  ;  boat  doesn’t  hit  yon  with  a  tor-  W?"/®  Milling  Company  were 

’  ’  The  present  dispute  between  Piemier  Douglas  of  jj.yjjgg  jjj  (be  face  of  the  cliff,  |  we  goes  one  way,  see?  An’  den  we  pedo,  or  Jerry  doesn’t  smack  you  $7o6.G16,  equal  to  -8.45  p.c.  on 


partmenU.  asked  to  pay  hack  what  they  may  lie  able  to  borrow 

TORONTO:  Edward  C.  ErU,  Ontario  Representative,  put  of  the  public  purse — no  matter  how  urgent  the 
Business  and  Editorial  offices:  24  King  Street,  j^g  (|^g  jjj^g  gj,  (^-bat  profits  they  may 

West.  Telephone:  EL.  7204.  make  as  the  result. 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  &  Co.,  jj^g  pj-gggpj  dispute  between  Premier  Douglas  of 


For  the  year  ended  August  31, 
1919.  profits  of  the  Lake  of  th* 
Woods  Milling  Company  were 
$756,616,  equal  to  28.45  p.c.  on 


Devoted  to  the  interests  of  the  investing  public 
in  the  belief  that  the  confidence  of  capital  is  essen- 


Saskatchewan  and  Finance  Minister  Ilsley  is  a  case  guarded  by  massive  steel  gates  and  I  toin  around  an’  come  ell  de  way  with  bombs  while  you  sit  on  the  stock,  against  33.30  p.(^ 

in  point.  Some  of  the  farmers  who  secured  seed  grain  sentries  with  tommy  guns,  stairs  {  back.  Does  dat  make  sense?  I  ask  beach  like  a  duck,  you  got  nothing 

loans  through  their  municipalitie.s  and  the  provinMal  I'ewn  out  of  solid  rock  lead  deep  :  ya.  Its  dem  brass  hats.”  to  worry  about.  And  if  —  right  “'K  ^ain  ot  ^  o  ,  . 

down  into  the  earth.  From  broad  Sext  afternoon  I  stood  on  the  - —  i«a 


tial  to  the  stability  of  finance,  ihe  prosperity  of  in-  and  federal  governments  have  paid  off  their  obliga-  gg,,i^ors.  dozens  of  long  halls 

dustry  and  the  development  of  our  resources.  tions;  others  have  not.  During  the  recent  provincial  (.idiate  like  the  passages  of  a  fan- 

_ _ _ _ ■  political  campaign  it  appears  that  Mr.  Douglas  gave,  tastio  rabbit  warren.  Neon  tubes 

MONTREAL,  FRIDAY,  OCTOBER  6,  1944  debtors  accepted,  assurances  that  in  the  event  shed  artificial  daylight,  the  aii, 

_ _  ,  .  ,  ,  ,  ,  niimned  bv  a  easurool  svsteni  trom 

- - - -  of  the  C.C.F.  gaming  power  the  gram  debts  would  {^g„,P„roof  vents,  is  fresh  and  cool,  j 

Provincial  Rights  and  National  Unity  ^e  cut  in  half  and  adjustments  made  with  those  who  Jjj  huge  communications  rooms, 

**  ...  •  ,  had  already  paid.  He  now  takes  the  stand  that  the  i  rows  of  chattering  teletypes  and  | 

SPEAKING  at  a  ceremony  marking  the  opening  of  government  (and  federal  taxpayers)  nhould  '  radios  -  served  by  tidy,  quick  lit;  j 

the  current  session  of  the  Quebec  Superior  Court,  Mr,  -  , 

Justice  Albert  Sevigny,  Chief  Justice  of  the  Court, 
called  on  Premier  Duplessis  to  solve  the  national 
unity  problem  in  Canada.  On  the  following  bay  Mr. 

Justice  Severin  Letourneau,  Chief  Justice  of  the 


(Continued  on  Page  10) 


EDITORIAL  FORUM 


Where's  the  Back-Log? 

The  Fort  Erie,  Ont.,  Times-Re- 
view.  commenting  on  a  recent 


dignity  of  the  vanquished”. 


Brig.-Gen.  Frank  S.  Meghen 
presided  this  week  at  the  annual 
meeting  of  the  Lake  of  the  Woods 
Milling  Company  for  the  first  time 
in  four  years.  General  Melghen  re¬ 
turned  from  the  war  to  find  the 
company  in  probably  the  strongest 


share  in  the  loss  involved  and  that  it  is  a  matter  I  ^\  lens  link  be*)*  by  conti  ol  |  assures  The  Journal  that 

WAV....  plotting  rooms  with  every  ml  Bouchard  has  a  solid 


Where  and  what  “human  dig-  position  it  has  ever  occupied, 
nity’’  can  the  victors  find  among  - 


le  vanquished?  Paper  exports  were  $8,964,689 

In  the  face  of  the  proven  and  In  July  1919.  The  quantity  of 


province  and  head  of  the  Court  of  King’s  Bench  m  relief  in  the  national  interest.  The  facts  are  that  debts  t' ®  arounT’’’  of  their  people  the  cam-  “re^^a^'tlm ‘^huTifan ports‘orpaperanTpTpe“r  products 

an  address  to  the  annual  meeting  of  the  Quebec  Bar  contracted  and  guarantees  given  and  what  is  ^  L^fnce'"’'  'i’t  T  vanquished  thugs  and  merciless  show  an  advance  in  value  of  $3,- 

Association.  warned  lawyers  of  Quebec  to  be  wary  of  repudiation  for  political  reasons.  In  the  central  plotting  room  a  ®"’Xthat  criminals  who.  of  deliberate  and  /h^ 

••encroachments  on  our  civil  code.  ’  Our  civil  code,  convincing  evidence  offered  that  those  who  bespectacled  colonel  stood  in  font  |  ^  y  ^  manifestation  $6  321  373  as  comparad  with  S 


Association,  warned  lawyers  of  Quebec  to  be  wary  of  repudiation  for  politi 

••encroachments  on  our  civil  code.”  ”Our  civil  code,  convincing  evidence  offered  tha 

he  stated,  ”is  our  safeguard  and  our  guidance.”  undertook  the  obligation  are  unable  to  m 

The  plea  of  Chief  Justice  Sevigny  to  the  Que  ,  gg^gj-ai  farm  prosperity  now  prevailing. 


Movement”  anyone  shouia  urge  tne  Allies  to  yKsai  ca- 

.Movement  jeading  of  their  people  _th^e  cam-  (Ug  human  dignitv”  of  ports  of  paper  and  paper  products 

paign  has  to  be  directed.  'That  as-  vanquished  thugs  and  merciless  show  an  advance  in  value  of  $3,- 
n<.  room  a  J®  ''■5’"°'"®  *®  criminals  who.  of  deliberate  and  045,299  as  compared  with  the  cor- 


ince  of  Ontario — to  travel  along  the  same  road.  Mr. 
Drew,  if  his  recent  actions  and  utterances  may  be 
taken  as  indicative  of  his  feelings  in  the  matter,  cer¬ 
tainly  has  no  more  zeal  for  national  unity — whatever 
less — than  has  his  contemporary  in  Quebec. 

Premier  Drew  is  doing  his  province  a  disservice — 
to  say  nothing  of  his  country — by  following  his  pres- 


undertook  the  obligation  are  unable  to  meet  it  in  the  1 0“^  a  large  wall  map  on  which  the  |  gf  (he  ‘’solid  backing”  which  has  aH  human  it  va''nd^dece^^^^^^ 

general  farm  prosperity  now  prevailing.  bTockerif  °“b  omsfon’^  desUna-  ^  ‘l®®"  apparent  at  this  distance  lusi  for  loot  and  conquest. 

Premier  is  timely,  and  it  undoubtedly  would  be  a  step  ,  r,  •  .  •  ,  blocked  in.  B  uivi-Mon  s  aesiiua  up  to  the  present.— Edmonton  _ H-iiifnv  Henid  ’ 

rremier  is  uu  i  ,  .  ,  ,  .  ‘s  the  position  of  Premier  Douglas  m  regard  (ion  is  altered,”  he  said,  looking  at  Journal.  — Halifax  Herald. 

in  the  right  direction  were  Mi.  Dup  essis  o  pay  ee  being  bound  by  his  pre-election  promises  a  strong  a  disiiaich  just  off  the  ticker  from  - 

to  it.  For  any  real  measure  of  success  in  national  out— as  is  done  bv  the  i’^'ance.  He  turned  to  a  second  ^  Courage 

unity  to  be  achieved,  however,  it  would  he  necessary  Leader-Post-that  in  1938  when  the  loans  A  census  usually  shows  that  more  Ballade  of  London.  Rich- 

for  the  administrative  heads  of  other  provinces  in  ogygigj,  3  member  of  the  overl'tnd  toward  the  British  port  report  themselves  as  twen-  “>’d  le  Gallienne  described  the 

Canada-particularly  that  of  the  neighbouring  prov-  ^  '  fv"'bfo'f  trarage' Th^S^  “l  amraf ter" lamp,  on  either 

vote’  and  that  the  government  ”is  nierelv  asked  to  I  oraers  immediately.  he  snapped,  i-  ..  .  .  ,  _ _  _  lianri. 


neighiiors,  divested  themselves  of  $6,321,3 1 3  as  compared  with  1917, 


— Halifax  Herald. 

Courage 

In  ills  Ballade  of  London.  Rich- 


vote”  and  that  the  government  ”is  merely  asked  to  j  praers  often  that  it ’is  taken  as  a  mat- 

guarantee  that  sum”.  The  purchase  of  the  seed  and  and  noHly  liiinaiouna  ana  .  v  ,  course  and  Is  seldom  even 

its  distribution  was  carried  out  hy  the'province  and  !  ’  Turnaround  there  was  a  ' *** 

the  responsibility-the  federal  guarantee  obviously  slight  flurry  as  the  coloneVs  "tes- | 

the  municipalities;  there  was  no  question  then  as  to  huge  c..me  m.  A  cBv.sion  is  a  big  <  age^Tliere  was  an  as- 

was  sought  and  granted  to  facilitate  credit.  I  "nit  to  handle.  Biitish  "n''a’  of*  ,  increase  in  the  number 


less— than  has  liis  contemporary  in  Quebec.  municipalities;  there  was  no  question  then  as  to  Uage  c.nne  iii.  A  division  is  a  ItiS  | 'e\i(a(i" 

Premier  Drew  is  doing  his  province  a  disservice-  ,-3^' .sought  and  granted  to  facilitate  credit.  A  British  naval  of-  i  Incrfaseirthe  number 

to  say  nothing  of  his  countr.v-by  following  his  pres-  ,-3^.  '  Jicer  looked  at  li.s  operations  ■  ^^p^  sixtv-five  or 

ent  policy  of  playing  one  province  against  the  other  ^atchewan  is  to  strengthen  the  position  of  the  man- |  boara%howeVthe  nan^'^^H-pe  "cap-  undertook  an  inves- 

and  of  undermining  the  administration  at  Ottawa.  ^  1  |t!gatton.  the  result  of  which  was 


liand. 

The  iron  lilies  of  the  Strand." 
And  in  another  poem  he  de¬ 
clared  his  feeling  for  the  city  in 
these  words: 

“But  London  waits  me.  like  a 
wife — 

London,  the  love  of  my  whole 
life.” 

Now  the  lights  are  on  again,  and 


SCRAP  BOOK 


In  Saskatchewan 

“What  is  a  debtor?” 

“A  man  who  owes  money.’*  - 
“And  what  is  a  creditor?’’ 

“A  man  who  thinks  he’s  going  to 
get  it  back.” — Exchange. 

Xews  Gets  Around 
A  family  with  a  summer  cottage 
in  a  wild  region  in  Wisconsin 
bought  blueberries  from  an  Indian 
for  several  years  at  50  cents  per. 
pail.  This  year  he  upped  the  price 


Mr  n  .oLsis  will  do  his  nrovince  an  ever  greater  Industrial  Development  Bank  in  i  acity  aiul  .«peed  of  every  ship  avail- |  ,,3,,,.;,,,^,,  ,,ppp„(,y  ^-l^p^.  ,,,3-  Londo^^  today  is  not  only  the  love  (o  ,$1. 

Mr.  uupiessis  t^iil  ao  nis  piotince  an  e>er  gieaier  dealing  with  borrowers— who  may  actually  he  think- i  able  in  every  harbor.  We  have  not  j  (,,g  ^^.3^,  (^  (,,p  („  of  a  Londoner’s  life,  it  is  the  ad-  “Why?”  asked  the  vacationists, 

disservice  by  pursuing  a  parallel  course,  for  Quebec  jj^g  relief — it  will  serve  a  useful  purpose.  enough  at  X  port  to  load  them,  qualify  for  old-age  assistance. —  miration  of  the  free  world.  Lon-  And  the  Indian  replied:  ‘‘Bi| 

has  more  to  lose.  Post-war  reconstruction  cannot  _  he  said.  ’’.Send  to  \  port  for  those  yd-atford  Beacon-Herald.  “On  is  not  a  city  onl.v,  it  is  man-  war  some  place." — Time. 

even  get  underway  until  the  provinces  and  the  federal  LST  s.  There  are  two  freighters  -  kind  s  capital  of  courage. — W  inni-  - 

government  are  prepared  to  work  in  amity  and  co-  Free  Enterprise  and  Polities  X^*pon"  "omorrow ^mo"rni'n ”  \hey  Coleman  in  N.B  ^  _____  Identified 


operation,  and  the  provincial  premier  who  deliberate-  IN  A  contest  for  the  best  editorial  on  ’  Free  Enter-  can  load  and  be  off  with  the  even- |  . lae  vanauian  Fa- 1  Sensible 

ly  Jelll,,.,  P0,t.w,r  pl.n.  tor  Ih.  Dominion  on  .c  pH.o"  In  Am.rle.n  ne,.,paper.,  Hr.t  pl.co  .-a,  takon  '«  “  1 1,'-,  v  Actually.  ,h.  thoukhl  about  Cau- 

count  of  political  advantage  will  have  to  answer  to  by  George  W.  Hopkins,  of  Eustis,  Florida.  Editor  f’'°“Vrris  the  boa.  d  another  I  Saint  John  and  New  Brunswick.  “adopting”  and  restoi- 

the  mass  of  electors  in  his  province  for  the  ultimate  Eustis  discussed  the  development  of  free  enterprise  the.  tpionhnno  Ai-ith  ^  iixi  ! -A*  the  eastern  terminal  of  the  rail-  war-devastated  European  cities 

outcome  ot  his  actions.  in  the  light  ot  the  Constitution  of  the  United  States.  ohino  a  thii-a  system  over  a  period  of  years,  sensible  thought.  If  these 


Mr.  Coleman  in  N.B 

.\s  president  of  the  Canadian  Pa- 


miration  of  the  free  world.  Lon¬ 
don  is  not  a  city  onl.v,  it  is  man- 
kinrl’s  capital  of  courage. — Winni¬ 
peg  Tribune. 


And  the  Indian  replied:  "Big 
war  some  place." — Time. 


ly  jettisons  post-war  plans  tor  the  Dominion  on  ac-  prise”  in  American  newspapers,  first  place  was  taken  in?  convoy.  .  And  tell  Naval  plot  Bailway  since  1942,  Mr.  Cole- 


is  not  sensible  thought.  If  these 


Identified 

The  bank  teller  was  Inexperienc¬ 
ed,  but  resolved  not  to  be  lacking 
in  caution.  In  a  brisk  manner  he 
challenged  practically  everyone 
who  presented  paper  to  be  convert- 


Provlncial  opposition  to  the  Dominion  government  but  he  made  points  which  might  well  be  considered  tell  Naval  Plot.  1  haint  John  and  its  port  business  ^  °  At  the  end  of  the  line,  an  old 

— the  present  government  or  its  successor — can  only  in  all  those  democratic  countries  which  have  seen  The  nav^  plottiw  I'oo^/djoius  ,  been _dosely^  linked^  w^  '' h^)  ^  n' ust ‘"inVoWe  b^Sn^^pa^^^^  frv ‘Jn 

serve  to  delay  the  post-war  program,  which  should  be  comparable  progress  along  .similar  lines  of  develop-  .ne”age“”B  ^^*®ting  for  so  long  wBl  l>undreds  of  millions  of  dollars,  can  Lperinient.  When  his  tJm  came,  in 

operated  under  federal  aegis  in  the  national  interest,  ment.  froni"x  port  _  we’lY^pu't  i  ff’“iBiue  to  grow  with  mutual  bene-  possible^  through  the  treas-  , -espouse  to  the  usual  query,  “Have 

and  public  clamor  for  action  on  the  necessary  changes  It  was  emphasized  by  the  editorialist  that  free  on  more  dcstroyei-s.”’  He  turned  to  i  •*obn  and  the  do,,iY ^at  aU  Hmt  smne'uHng^tl^^r  tile  '^^‘Bificationt”  he  fumbled 

probably  would  result  in  a  successful  plea  for  curtail-  enterprise  is  not  a  political  term;  that  is  as  free  Air.  ’’Important  division  going  over  ^  ,  .  .  .,  sort  will  come,  with  the^  -Mlied  >'>s  pocket,  produced  a  snapshot 

meut  of  provincial  rights  and  provincial  jurisdiction,  from  politics  as  the  Constitution  itself.  He  argued  that  Jll-^^'Ldded^^’Yd  '  B)  this'ci'ty  was' enjoyaX‘‘a.y  we  <  'villing  to  restore  as  far  Joung  “"(an  eyed°th  J^print"  judTcN 

This  would  be  an  unwelcome  development  for  many  the  implication  of  free  enterprise  is  simple,  st  '•^*^bt-  P;°3''j'/„;(,';''’-  can  assn. e  him  a  sincere  welcome  possible  damage  incidental  U)  UjuslyT  then  gave  the  patron  a  care- 

politicians,  but  would  be  received  with  considerable  forward  and  honorable.  It  derives  its  rights  from  a  The  plotting  room  is  fascinating  I  ^“‘'1  personally  and  as  head  of  the  “Ya'Ifadf  we  imisi  assume’  f’"  be  said  at 

satisfaction  by  those  desirous  of  seeing  more  active  natural  human  impulse;  the  right  of  the  individual  to  watch.  Around  a  2 O-by-3 0-foot  ;  ‘ ^o  New  be  klad  to  take  her  pari,  hut  j®"?, '’ss  it°’s  r  Lhl  T'easYThe 

national  spirit  in  Canada.  to  the  iniative  and  to  enjoy  the  liberties  guaranteed  table  chart  of  the  Channel  sit  a  '  .  .  rp„|„  t  b’  tliat  part  will  be  a  national  under-  ‘ 


We  Cennof  Go  Beck  Now  American  progress  he  continued: 

DURING  the  mad  twenties  millions  fiddled  while  T''®®  enteprise  has  financed  two  world  wars. 

„  ^  It  has  created  more  wealth  among  1.30.000.0(10 

the  earthquake  rumbled  beneath  their  feet.  Today,  people  than  exists  in  the  rest  of  the  world;  if  has 

with  the  world  tumbling  around  their  ears,  the  same  enabled  us  to  spend  approximately  400  billions 
millions  are  fiddling  around.  This  statement  may  dollars  to  train,  equip  and  mechanize  an  army 

sound  facetious,  but  it  is  none  the  less  true  —  trag-  1°  fisht  for  the  principles  of  free  enterprise 

,  ,,  ,  u  J  u  owrselves,  and  that  other  peoples  may  he  en- 

Ically  so.  It  is  bad  enough  to  gam  the  impression  riched.  Therefore,  free  enterprise  is  not  a  selfish 

from  listening  to  the  masses  that  the  end  ot  this  con-  system  as  claimed  Ity  some;  it  is  not  founded 

flict,  after  a  relatively  short  period  of  reconstruction,  upon  greed.  It  is  based  on  human  initiative  and 

will  bring  normalcy  to  the  world  again.  Much  more  the  right  to  P'^eate,  share,  enjoy  and  spend  the 

,  ,  .  ,  ,  wealth  amassed  by  our  individual  and  collective 

serious,  however.  Is  the  tact  that  the  same  mental  efforts  as  a  people.” 

attitude  is  observable  among  so  many  business  men  Canadian  progress  and  Canadian  prosperity  under 

and  political  figures — especially  on  this  continent,  free  enterprise  has  been  quite  equal  to  that  recorded 
Only  a  special  type  of  astigmatism  could  blind  the  in  the  United  States.  The  dangers  from  socialism  and 


to  the  iniative  and  to  enjoy  the  liberties  guaranteed  <a'Be  chart  of  the  Channel  sit  a  ;  gain,  (.j;,,  Telegranh  Tn...-nai 
to  him.  As  to  what  free  enterprise  has  meant  to  wearing  1  John  Telegraph-Tout nal. 


earphones.  As  any  convoy  or  war¬ 
ship  in  the  Channel  area  moves,  a 
girl  moves  a  marker  on  the  chart. 


_  '  ’  taking,  not  one  by  the  taxpayers 

T  ’f?  partcinlar  municipality, 

\v  Here  is  it .  whose  contribution  could  be  but  a 

It  ib  “essential,”  it  is  suggested  drop  in  the  bucket,  and  which 


'•heck.” — Quote. 

Feeding  tlie  Enemy 

Whether  the  people  of  enemy 


Naval,  air  and  army  officers  look  j  — within  Canada. — "that  the  vie-  would  involve  ail  sorts  of  difficiil-  eountries  should  be  fed  by  the 
on  from  a  dais.  As  I  watched  a  j  tors  act  as  victors  while  at  the  ties  and  complications.— Ottawa  United  Nations  Relief  and  Reha- 
Wien  slid  onto  the  grid  of  thelsame  time  respecting  the  human  Journal.  bilitation  .-\dministration  is  a  ques- 

- -  ~  .  '  .  1..  ,  —  (ion  that  was  bound  to  crop  up  at 

•  the  meeting  being  held  in  Mont- 

y  0  J  ^  1  AN  real.  There  seems  to  be  but  one 

Inside  Stories  of  the  Street 

their  own  needs.  Severe  and  even 


serious,  however,  is  the  tact  that  the  same  mental  efforts  as  a  people.”  - . .  — '  ==2.1  Uarbli,  we  must  be,  but  we  cannot 

attitude  is  observable  among  so  many  business  men  Canadian  progress  and  Canadian  prosperity  under  '^ke  local  Street  was  keenly  in-  that  tourist  traffic  to  Canada  is  1  continue  their  plan  of  sharing  in  B'ink  of  mass  starvation.  If  there 
and  political  figures— especially  on  this  continent,  free  enterprise  has  been  quite  equal  to  that  recorded  in  the  reports  of  a  pos-  going  to  go  ahead  by  leaps  and  all  additional  financing  that  may  ‘s  real  danger  of  this  we  must  see 

Only  a  special  type  of  astigmatism  could  blind  the  in  the  United  States.  The  dangers  from  socialism  and  t^\ryeara  ^hef-e'  SminUmeYts  that  Lre'beln“!aken  P-ovidecl  witVLt  Teasf  TLTnimYm 

observer  to  the  repercussions  of  developments  since  paternalism  being  faced  today  are  similar.  Political  larger  (lemaiid  for  hotel  space.  In  on  by  the  country  during  the  war  (subsistence  diet.  Past  that  point, 

1939  on  economic  and  sociological  conditions  in  the  parties  have  their  proper  part  in  our  democratic  sys-  '*'*^*^  KIST  some  part  of  the  addition  it  is  believed  there  will  period.  Most  of  the  organizations  however,  we  should  not  go. — 
•  world.  Unfortunately,  it  would  appear,  this  particu-  tern  of  government  but  the  security  of  free  enter-  4’EXTUE  property  s  u  r-  be  a  big  market  for  year-round  throughout  the  country  have  been  Windsor  Star, 

lar  disease  has  hit  this  rnniinent  in  an  evfremeiv  nrise  in  the  fntnve  che.,ia  he  _  r  o  u  11  d  i  It  g  the  residents,  wlio  like  to  enjoy  the  manifed  by  representatives  from  - 


new  Canadian  National  Railways  advantagee  of  their  private  suites  tue  financial  district,  with  the  re-  City  Sparrows 

terminal.  It  is  known  that  several  in  the  centre  of  the  city  without  suit  that  for  weeks  at  a  time  bond  .  arrives  and 

American  hotel  chaine  have  been  taking  on  any  housekeeping  obliga-  houses  and  stock  exchange  firms  ”  so 

keeping  a  close  eye  oir  the  Mont-  tions.  are  left  with  a  mere  skeleton  staff  bunenes,  ,  .  .  .  . 

real  situation,  and  the  removal  of  -  to  carry  on  their  routine  work  in  the  parks  for  bread  ciumb 


are  left  with  a  mere  skeleton  staff 


the  Canadian  National  Terminal  to  As  a  result  of  the  organization  while  the  main  body  goes  to  the 


io  carry  on  their  routine  work  in  the  parks  for  bread  crumb 


And  we  still  think  that  the  invasion  army  charges  district  has  resulted  work  carried  out  in  connection  with  help  of  the  Government  to  build  ^^y  sparrows  make  hops  and  flut 


lar  disease  has  Hit  this  continent  in  an  extremely  prise  in  the  future  should  be  put  above  politics.  Canadian  Natrona.  RairwY;:  /.YvanTag^  orther  pHvaT^^  t^ ^ancLl  XtHcT  tv-Yrthe*  re"  City  Sparrows 

virulent  form  and  we  seem  to  be  pooily  supplied  with  — — terminal.  It  is  known  that  several  in  the  centre  of  the  city  without  suit  that  for  weeks  at  a  time  bond  .  j  .  ^ 

doctors  who  are  qualified  to  effect  a  cure.  We  have  rt  rt  m,  rt  •  c  American  hotel  chaine  have  been  taking  on  any  housekeeping  obliga-  houses  and  stock  exchange  firms  '"B^  spat  rows,  in  os  a 

been  so  far  removed  from  the  chaos  caused  by  the  Comment’s  OH  Current  Events  keeping  a  close  eye  oir  the  Mont-  tions.  are  left  with  a  mere  skeleton  staff 

world  conflict  that  we  cannot  see  the  forest  of  po-  - - - - -  real  situaUon.  and  the  removal  of  to  carry  on  G.etr  routine  work 

,  J  ,  ,  ,  ,  ,  ,  Ar,a  t-11  *u-  1  Au  A  .1  •  •  ,  t''®  Canadian  National  Terminal  to  As  a  result  of  the  organization  while  the  main  body  goes  to  the 

litical  and  social  upheaval  for  the  trees  of  personal  And  we  still  think  that  the  invasion  army  charges  up(own  district  has  resulted  work  carried  out  in  connection  with  help  of  the  Government  to  build  ^By  sparrows  make  hops  and  flut- 

Inconvenlences  and  annoyances.  There  is,  according-  constitute  a  pretty  cheap  political  trick.  in  different  groups  surveying  the  the  various  loans  tin  an  evergrowing  number  of  boird  „  ters,  ^ 

ly,  too  much  of  a  tendency  to  believe  that,  with  the  »  situation  very  closely  with  a  view  t’ANWDA  The  Dominion  of  buyere.  From  greening  twigs  to  asp  a  i 

fighting  over  and  a  start  made  in  reducing  wartime  Washington  at  last  is  showing  an  inclination  to  use  Ir'afre.^waTtm’  SoXD^  KET  Sast'^'^of"!"  iZd  As  a  resu.—  the  decided'  B«t  n^ver  Ycity  sparrow  flies 

taxes  and  relaxing  wartime  restrictions,  we  can  begin  the  iron  hand  in  its  treatment  of  the  Argentine.  And  iod  that  might  permit  of  the  under-  market  of  several  change  in  interest  rates  a  large  wider  spaces  and  bluer  skies, 

to  work  back  towards  status  quo.  not  before  it’s  time  either!  inking  being  carried  through  sue-  million  investors.  This  huge  group  number  of  Canadian  ,  .  .  .  tt  k  t 

Let  us  consider  the  political  outlook  for  Europe  «  *  «  cessfully.  Among  hotel  people  of  buyers  has  been  built  up  through  MAW  companies  are  giv-  ®  nr  ^  BiHered 

when  Germany  is  finally  itefested  On  the  pnntinonf  tt,..  t  .  .  ,  ^  .  there  is  always  a  tendency  to  try  the  work  of  the  representatives  of  ISSUES  IX  ing  very  close  at-  •‘‘^  ^ 

,  ,  T>  ■  a  I  .  J  c  J  ’  Bitler  declares  that  he  was  raised  to  pow’er  by  and  have  a  hotel  close  to  the  prin-  bond  firms  and  stock  exchange  THE  OFEIXG  tention  to  the  pos-  i 

apar  rom  Russia,  Switzerland,  Sweden  and  Portu-  (he  common  people — but  who  would  have  thought  cipal  railway  terminals,  and  if  bouses  from  the  Atlantic  to  the  sihility  of  rearrang-  "  hy  shouldn  t  sparrows  s  ant  a 

gal,  there  will  not  be  one  country  with  a  representa-  (hat  they  could  be  that  common.  possible  to  have  direct  communica-  Pacific.  From  the  main  organiza-  ing  tlieir  primary  financing  on  a  d  t  r  f 

live  and/or  properly  constituted  government  in  pow-  Bon  from  the  station  to  the  hotel  tion,  branches  have  been  developed  lower  interest  bearing  basis.  Var-  *o®  ,j®  ,  streame  or 

er  Norway  Denmark  Hollanfl  and  tn  a  looser  Ho  #  4^  V  itself.  Such  undertakings  have  through  every  province  with  a  ions  plans  have  been  studied  for  ^  Spring. 


in  different  groups  surveying  the 

situation  very  closely  with  a  view  CANADA 

of  being  ready  should  any  develop-  GREATEST 


the  various  loans  up  an  evergrowing  number  of  boird 
The  Dominion  of  buyere. 

Canada  can  now  - 


From  greening  twigs  to  asphalt 
gutters; 


ment  occur  in  the  after-war  per-  BOND  MARKET  boast  of  a  bond  As  a  result  of  the  decided'  But  never  a  city  sparrow  ^Bes 

iod  that  miirlir  normit  nf  the  under-  market  nf  oeveral  ebane'e  in  interest  rates  a  Inreo  To  wider  spaces  and  Dluei  S 


gal,  there  will  not  be  one  country  with  a  representa-  (hat  they  could  be  that  common, 
live  and/or  properly  constituted  government  in  pow- 

er.  Norway,  Denmark,  Holland,  and  to  a  lesser  de-  v  ■  .  .  .u  .  u..  t.  . 

Tt  1  ■  rv  1  *  p  •  1  begin  to  suspect  that  “Mitch  Hepburn  fan 

g  e  gium  are  It  ely  to  see  a  fairly  easy  transition  himself  in  the  role  of  a  Canadian  Churchill.  Well,  "’ay  in  many  American  centres.  A  possible  number  of  people  in  every  reports  on  the  local  Street  a  num-  .  ^pniied-  “You’ra 

to  responsible  government.  So  too  should  Czecho-  ^  rtrtnir.  inf  years  ago»  when  the  Bowman  community.  For  months  ahead  of  her  of  them  will  be  placed  on  the  Ana  they  Dotn  repiiea.  xou  rv 

Slovakia  with  the  two  strong  men,  Benes  and  Masaryk,  ^  P*  o  ys  .  Biltmore  organization  was  at  its  the  time  when  the  actual  loans  are  market  just  as  sooir  as  the  big  here,  .. 

ready  to  take  over  where  thev  lefr  nff  im*  #  V  ^  height,  plans  were  worked  out  for  placed  on  the  market  these  or-  Government  loan  is  out  of  the  Heraia-iriDune. 

doubtedlv  will  have  it,  trni.hip,  h..t  rprTrp,PT,TofiJ  Sccms  that  in  the  next  election  the  most  promising  «  on  the  site  of  the  Saint  ganizations  are  at  work  lining  up  road.  The  strong  position  in  •  ,  . 

teaiy  ill  have  its  troubles,  but  representative  ,,,  .  Tv^rtc.*  rtw*-  Georges  Church,  with  a  subway  tho  various  buyers.  The  basis  of  which  many  companies  have  plac-  Just  NaffSfecl  to  Death 

government  should  be  achieved  there  without  any  candidates  will  be  those  who  do  the  most  piomis-  entrance  from  the  C.P.R.  Windsor  it,  of  course,  is  the  lists  that  are  ed  themselves  as  a  result  of  the  ^  ,7 

serious  developments.  The  other  occupied  countries  ”  And  that’s  no  “pfun” — for  the  taxpayers.  Station.  A  setback  in  the  general  available  from  the  previous  is-  war  will  permit  of  their  tackling  ^  worried-looking  man  ap- 

_ nartlcularlv  Poland  Greece  and  iiiB-nsia via  Tor  #  #  (It  financial  situation  at  the  time  up-  Rues,  and  special  effort  is  always  their  major  financing  and  effect-  settlement  of  a  claim  tor 

particularly  Po  and,  Greece  and  Jugoslavia—  Ger-  *  derr..iie’a  ad.niniatra.io,.  ,.an  the  well-prepared  plans.  In  made  to  add  new  names  to  the  lists  ing  it  on  a  much  lower  itrterest  B/e  insurance,  the  agent  asked: 

many  and  the  sattelite  nations,  will  constitute  a  huge  P  more  recent  years,  especially  since  owing  to  the  large  number  of  b,  taring  rate  than  has  prevailed  ’  v.  ,j.  i.-  , 

political  jungle  in  which  will  lurk  many  perils,  not  saddle  until  elections  can  be  held  in  the  completion  of  the  Canadian  people  who  have  been  making  for  some  years  past.  S’everal  Cana-  ‘Not  much,  the  man  saia,  just 

only  for  the  peoples  ot  these  countries  but  for  those  France;  but  we  would  hate  to  gamble  too  heavily  on  National  Railways  terminal,  dif-  money  in  war  industries,  and  dif-  dian  companies  years  ago  did  some  ^  door.”  .  j 

ot  the  r£8t  of  the  world  as  well  B.  ferent  groups  have  studied  the  ferent  members  of  families  on  the  of  their  financing  in  the  States.  "9,°^  much  •would  a  new  door 

■  ,  '  at  jt  at  fiituation  with  a  view  of  taking  farms  who  have  been  placed  in  a  and  they  would  like  to  be  able  ^  „  „ 

Czechoslovakia  will  have  socialist  government;  is  ^  advantage  of  some  of  the  large  position  to  add  to  their  earnings  to  rearrange  it,  but  so  far  the  big  ^  About  five  dollars. 

already  committed  to  close  ties  with  the  U.S.S.R.  The  Just  try  to  imagine  what  would  have  happened  to  area  that  could  be  leased  around  to  such  an  extent  that  they  can  premium  on  American  funds  has  ‘When  did  the  fire  happen. 
Balkans  appear  likely  to  be  more  or  less  greatly  London  under  the  robot  blitz  had  that  city  been  built  t'le  new  terminal.  The  fact  that  now  become  interested  in  the  bonds  made  it  difficult  for  the  statis-  dian  hesitated  a  moment, 

communlzed  and  France  seems  headed  for  State  So-  uP  on  the  architectural  lines  of  New  York.  And  yet  ‘h®  repre.sentatives  of  the  Statler  of  the  Dominion.  As  a  result  of  ticians  to  work  out  a  plan  that  and  then  replied:  About  thirty 

.  .  .  _  .  A  -T,,  group  have  opened  up  negotiations  all  this  work  the  Government  has  might  be  regarded  as  satisfactory  years  ago. 

Clallam  of  some  sort.  The  United  Kingdom  —  what-  for  years  we  were  told  by  American  city-planners  Canadian  National  people  in  its  own  private  files  the  great-  both  to  the  holders  of  various  is-  years  ago?  ’ 

ever  government  attains  power  in  the  first  post-war  British  were  stick-in-the-muds.  itaturally  has  attracted  unusual  est  means  of  financing  its  under-  sues  and  to  the  companies  that  ‘‘Yes.” 

elections _ is  almost  certain  to  be  tar  to  the  left  »  V  #  interest.  In  New  York  the  Statler  takings  within  the  Dominion,  have  to  aseume  the  added  burden.  “And  you’ve  waited  all  these 

■ _ _  j:  .U.  PCI  •‘Tiro.,  rr-TiioT.!,..,.  i...  ti.i=  *i.„o  Kroup  operate  the  Pennsylvania  While  this  development  has  been  In  the  main  the  bond  houses  now  vears  to  report  it. 

politically.  The  beneficent  dictatorship  of  Salazar  Wee  Wullie  Gallache.  must  by  this  time,  he  situated  directly  taken  care  of  pai ticularly  during  would  like  to  work  out  all  this  “Yes.” 


wing 

To  fields  of  May  and  streame  of 
Spring? 


We  begin  to  suspect  that  “Mitch”  Hepburn  fancies  ivorked  out  in  a  very  satisfactory  view  of  reaching 


reatest  several  weeks  and  according  to  P  asked  one  bird,  and  I  asked  an- 


— N.Y.  Herald-Tribune. 

Just  Nagged  to  Death 
When  a  worried-looking  man  ap- 


clallsm  of  some  sort.  The  United  Kingdom  —  what-  P®*"  J*®®"  we  were  told  by  American  city-planners 

ever  government  attains  power  in  the  first  post-war  British  were  stick-in-the-muds. 

elections — is  almost  certain  to  be  tar  to  the  left  »  V  # 

politically.  The  beneficient  dictatorship  of  Salazar  “Wee  Wullie”  Gallacher  must  by  this  time,  he 


may  survive  in  Portugal,  but  Franco’s  Falange  will  used  to  being  suspended  from  Parliament.  His  latest  orqiosite  tlie  main  entrance  of  the  the  war  period  it  is  believed  that  major  financing  in  the  Cairadian 
be  an  early  post-war  casualty,  in  which  event  Spain  sentence  must  be  particularly  galling,  however,  as  big  Pennsylvania  station,  and  has  the  Government  will  require  special  f  eld  in  view  of  the  large  increase 


‘‘How  did  that  happen?’’ 

“Well,”  said  the  man,  “my  wife 


also  will  be  socialist.  And  still  there  are  those,  and  many  will  agree,  that  his  comments  on  the  release  '’esn  of  the  factors  in  build-  help  from  within  the  country  for  there  has  been  in  the  funds  avail-  has  been  at  me  to  do  something 

.  ,  ,,  .  u  ,  riorTfoi.,  . . .  .ttiih  t tt  c.,.,  «,TTV,iTT<r  , iiTTi, f  ®  ''©'v  ccntre  avouDd  the  many  years  to  come,  and  therefore  able  for  investment  among  Cana-  about  that  door  ever  since  It  was 

very  many  of  them,  on  this  continent  who  fondly  of  Captain  Ramsay  w.  .t  mi.d— to  say  nothing  about  terminal.  Amer-  has  available  the  greatest  number  dian  insurance  companies,  corpora-  burned,  and  I  couldn’t  stand  It  any 


imagine  that,  except  for  a  few  relatively  minor  I  their  being  perfectly  true. 


ican  liotel  interests  take  the  view  I  bf  people  who  might  be  able  to  j  tions  and  large  estates. 


longer.” — Capper’s  Weekly. 


THE  FINANCIAL'  TIMES,  OCTOBER  6,  1944. 


HINTS  TO  INVESTORS 


Noranda— Nat.  Steel  Car 

I  have  been  thinking  of  buying 
Noranda  Mines  and  National  Steel 
Car  at  present  prices.  Will  you 
kindly  let  me  have  your  opinion  on 
this  ?^V.  A.,  Manitoba. 

At  current  market  of  56^, 
Noranda  gives  a  yield  of  around 
7  per  cent  on  its  |4  a  share  an¬ 
nual  dividend  rate  while  National 
Steel  Car  yields  about  5  7/8  per 
cent  on  its  $1  a  share  dividend  at 
market  of  17. 

Both  companies  have  good  past 
records  of  earnings  and  dividends 
on  their  stocks,  are  leaders  in 
their  respective  industries  and  are 
in  strong  financial  position,  and 
in  neither  case  are  there  bonds 
or  preferred  shares  ahead  of  the 
capital  stock. 


INQUIRIES  from  subscrib¬ 
ers  in  regard  to  thetr  invest¬ 
ments  and  problems  are  invited. 
Answers  are  based  upon  tnfor- 
mation,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  care  tw 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  receive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


Noranda  Mines,  Ltd.,  has  earn-  '■  "-■■■  -  - - 

cd  the  1 4  a  share  diivdend  on  its  (luarterly  after  a  hiatus  of  4  years 
stock  with  a  le6ser  or  greater  during  which  no  payments  were 
margin  to  spare  since  the  $4  rate  made.  During  1942-43  fiscal  year 
was  established  in  1938.  During  u  .  , 

the  6  years  since  then  per  share  ^  share  on  stock  was 

earnings  have  been  ajs  follows  and  during  last  fiscal  year  $2 

1938  :  $4.28;  1939  :  $4.99;  1940  :  ^  s'"®*"®  on  old  stock  and 

$4.60;  1941:  $4.94;  1942:  $4.77,  cents  a  share  on  new  stock, 
and  1943  :  $5.18.  War-time  earn-  Coverage  for  current  rate  of  $1  a 
lugs  record  of  the  company,  it  share  annually  on  existing  stock, 
will  be  seen,  has  been  impressive:  s®®";  has  been  good, 

this  is  due  to  the  fact  that  it  Company,  primarily  a  car  build- 
has  had  an  assured  market  for  all  organization  has  been  active 
the  copper  it  can  produce  through  munitions  and  armaments  pro- 
a  contract  with  the  British  Ministry  unction  during  the  war.  A  big 
of  Supplies  under  which  the  latter  "'“s  built  near  Toronto  for 

has  taken  all  the  exportable  sur-  production  which  was 

j  taken  over,  and  paid  for.  by  the 

Noranda  is  favorably  situated  ae  government.  During  past 


a  copper  producer  by  reason  of  .v^ar  car  plants  have  been  operated 
the  fact  that  there  is  a  substan-  at  capacity  and  company  has  suf- 
tial  gold  content  in  its  ore  at  the  bus  ness  on  its  books  and 

Horne  Mine-so  much  so  that  com-  "  P'ospects  to  keep  plant  busy 


considerable  time  to 


pany,  although  primarily  a  copper  Jor  business 

producer,  is  among  the  four  larg-  come,  t'rospects  tor  car  ou.iness 
est  gold  producers  in  Canada.  Re-  are  discussed  in  another  answer 
venues  from  its  large  gold  produc-  this  page.  National  Steel  Car 
tion,  obviously,  are  a  material  ^  itf,  aircraft  plant  disposed  of 
factor  in  net  earnings  of  com-  ana  paid  tor.  will  have  no.  or  prac- 
pany.  Also  of  importance  is  the  tically  no,  reconversion  problem 
fact  that  ore  in  some  sections  of  f* /ke  close  of  hostil  ies.  Its 
the  mine  is  richer  in  gold  content  potentialities  will  depend 

than  in  others:  thus  company  can  npon  maintenance  of  demand  for 
t.-eat  this  ore  on  occasions  when  railroad  ea«  Pment  and  other 
demand  for  copper  and.  according-  Peaoe-tinie  products  from  its 

■"«'  '• 

While  milting  and  pioduclion  of  had  T  suroluB''of  S4  883^ 

v"';2..a.'"eh',e?  o“'h'h“h'’,'h?™  s. 

property  constitutes  chief  activity  surplus,  representing  re- 

nf  Noranda  and  provides  the  grea  - 

er  portion  of  its  $560,000.  Net  working  capital 

pany  has  other  diversified__  in- 


terests.  It  owns  a  controlling 
stock  interest  in  a  -neighbouring 
copper-gold  producer,  AVaite  Amu- 


Mines  which  gives  promise  of  de¬ 
veloping  into  one  of  the  greateet 
gold  operations  in  Canada.  Com¬ 
pany  also  controls  La  India,  a  gold 
mine  in  Nicaragua;  owns  and 
operates  Canadia-n  Copper  Refin¬ 
ers  Ltd.,  with  a  plant  in  Montreal 
East:  and  has  a  substantial  stock 
interest  in  Canada  Wire  and  Cable 
Co.,  which  operates  plants  in  To¬ 
ronto  and  Montreal. 


Durl-irg  past  two  years  gold  Ahimiuiuin  Ltd .  88b  8.ou  ».oa 


consequence,  income  of  company  B.  C-  Packers  . .  jjiVijb  «.12 

from  dividends  in  its  holdings  has  “uiI'Ji,fg‘’"i"oditcis  ■■.■.V.'.  i8Vi  -60  sit 

shown  some  reduction.  Conditions  Dom.  Sugar  ....  2i'i4  3.08 

are  likely  to  remain  unsatisfactory  caiiaiia  .Malting  .  oUa  a.oo  t.ou 

In  ♦Haf  fli until  ttiA  Plld  of  Do.,  liicl«  liXtiHS  ••••  ^.50  5.00 

I  ;  TT,;  pan.  .Northern  power  ..  Bb  .60  10.00 

hostilities  in  Europe  at  least.  Up  ,  packer.s  .  H7b  t.oo  :U2 

until  recently  company  itself  has  Canadian  Bronze  .  38a  1.30  3.05 

not  been  seriously  affected  by  Do.,  incl.  E.xtras  .  2.00  5.26 

laLn-  hilt  this  vea r  the  Lanadian  (.oltons  New  .  2bb  1.20  4.61 

labor  shortage,  but  this  year  tne  i.-oreig,,  invest.  ..  :i3  2.00  6.00 

labor  situation  became  more  ser-  Canadian  industries  “IP’  io.-.a  3.ou  3.03 

loue  and  ■'company  was  forced  to  can.  Pacific  Hailway  ...  ll-'i  ..30  4.23 

shut  down  one  of  its  two  rever-  Cwksiiutt  Plow  .  I3a  .3o  ji.si 

beratory  furnaces  at  Noranda  Ii~':;'^rk  .'  .  iob  2:00  .^33 

around  the  beginning  of  July.  It  Distillers  Seagrams  .  :i7%  -2.22  .3.88 

was  not  expected  that  operation  of  Doininion  Bridge  .  2!it4  1.20  4.10 

the  furnace  would  be  resumed  Dominion  (liass  . .  i:t.3a  5.00  3.,u 

until  November  at  the  earliest,  i.un’ny" Parmer  36a  L.3o  4.17 

Earnings  of  company  already  had  do.,  incl.  Extras  .  1.75  4.86 

been  showing  a  decline,  official  lord  of  Canada  “A”  ...  26V4  1.00  ;t.8i 

report  for  the  first  half  of  this  {^ix-ur-Tire  Ua  Lm! 

year  estimating  net  earnings  for  Extras  .  4.30  4.74 

that  period  equal  to  $2.10  a  share  imperial  oil  .  11  ^  ••36  ‘S-»J 

on  stock  ae  compared  with  $2.53  imperial  Tobacco  .  12>/4  •f6  3.^1 

a  share  earned  for  corresponding  33  i.ml  liss 

period  of  last  year.  Inttmat’l  Petroleum  ...  20'J4  1.60  4.82 


33  1.60  4.85 

20'J4  1.00  4.82 

1 6a  .80  3.00 


It  is  not  easy  to  forecast  post-  Laura  Sccord  . .  16a  .80  5.00 

war  conditions  in  the  base  metal  Lobiaw  (Jroceterias  “A”  27b  1.00  3./0 

markets;  production  of  munitions  yit^uelL  HobeV**!......"  24’ ib  2.oti  siili 


and  armaments  undoubtedly  have  yio„treul  Power  ........  21H  i-5_6  7.oo 

been  a  factor  of  considerable  Im-  Moore  Corporation  ....  38>/2a  2.22  Xl'S 

portance  in  demand  for  the  past  4  K. ;;;;;  ..Uo 


years,  and,  although  there  cer-  xatio„ai  steel  Car  !!!..  17  1.00  .3.88 

tainly  exists  a  fairly  substantial  Noranda  .Mines  .  37  4.oo  7.02 

deferred  demand  as  a  result  of  Ogilvie  Flour  .  27  1.00  ;i./0 

war  priorities,  base  metal  pro-  nnns"!^..! si^b  3.60  3:.30 

ducers  may  feel  the  effects  of  Quebec  Power  .  13a  1.00  7.60 

loss  of  war  consumption.  There  Hoyaiite  oil  .  i8’/4  1.60  .3.18 

probably  will  be,  however,  a  sub-  Ti'k  Mo  lud 

etantial  demand  for  base  metals  soutbern  Can.  Power  ...  «’4b  .80  8.6.3 
from  this  continent  for  reconstruc-  steel  Co.  of  Canada  ....  68  3.oo  4.4i 

tion  in  war  torn  parts  of  the  . 

world.  Expert  opinion  now  scoffs  ^Ve*to„s-  oV,;;  ny^b  .80  tt? 

at  the  idea  that  was  prevalent  for 

some  time  of  copper  being  replaced  preferred  stocks 

for  many  former  uses  by  plastics  Aluminum  Co.  5%  Pref.  90%  3.00  5.01 


Westons,  (leo .  17’/lb  .80  4.57 

PREFERRED  STOCKS 


or  other  metals — to  any  great  Agnew  .Surpass 


•xtent  that  la  C.Tiiada  Cement  . 

extent,  mat  is.  Nortliern  Power 

Balance  sheet  position  of  Noran-  Canadian  Breweries  . 
da  is  Impressive.  At  end  of  1943  can.  Car  &  Foundry 
company  had  investment  and  sur-  Canadian  Ceiam-se  . 


113b  7.00  6.19 

11.3  5.00  4.33 

80  7.00  8.75 

43^2  3.40  7.82 

27  2.10  7.77 

1.30b  7.00  4.67 


the  Horne  mine  are  sufficient  to  (loodyear  Tire  .. 


years;  atrd  new  ore  is  continually  Lake  of  the  Woods 


all  charges  for  fiscal  year  ended  st.  Lawr,  Corp.  “A” 
June  30th  last  being  equal  to  $1.12  • 


shares  of  no  par  value  capital  banki 

stock.  On  old  stock,  dividends 

were  paid  regularly  since  October  . 


The  Financial  Times  is  published  at  282  • 
Notre  Dame  St.  West.  Montreal,  by  The  “"J®* 
Montreal  Financial  Times  Publishing  ‘“fo" 
Company,  Limited,  Montreal.  Secretary.  a 
A.  E.  Tbomas.  “b” 
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7.00 
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7.00 
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5.81 
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6.00 

.3.66 

.  i:tflb 

7.00 

.3.38 

.  43b 

1.75 

4.06 

..  170b 

7.00 

4.12 

.  91)4b  5.00 

.3.48 

.  99b 

5.50 

5.55 

.  102)4b 

5.50 

.3.36 

.  17 

1.00 

5.88 

.  63 

3.7.3 

5.95 

.  140b 

7.00 

5.00 

.  10:iV4b  6.00 

5.80 

..  73 

3.00 

4.11 

..  21’^ 

S 

1.00 

4.65 

.  15b 

.60 

4.U0 

.  llM-b 

.60 

4.13 

.  17’/jb 

.80 

4.57 

.  17’4b 

.80 

4.57 

•  lOVa 

.80 

4.8.3 

.  28b 

1.00 

3.57 

.  1.3 

.60 

4.U0 

.  26)4b  1.00 

3.77 

Canadian  Car  Pref. 

Security  of  capital  and  a  good 
dividend  seenls  to  me  to  be  liad  in 
Canadian  Car  &  Koiindry  prefer¬ 
red  since  tlieir  reorganization  took 
place.  I  own  700  shares  of  Falcon- 
bridge  Nickel  and  am  considering 
a  switch,  being  at  my  age  (73) 
more  Interesterl  in  dividend  returns 
than  in  speculative  fluctuations  of 
a  stock.— V..'\.G.,  AVinnipeg. 

At  current  market  of  around  27. 
the  preferred  stock  of  Canadian 
Car  &  Foundry  provides  a  yield  on 
the  $2.10  a  share  annual  divi¬ 
dend  rate  on  the  security  of  ap¬ 
proximately  7  %  per  cent.  Al¬ 
though  average  rate  of  yield  on 
stocks  today  is  fairly  liberal,  such  | 
a  return  as  this  does  not  indicate! 
that  the  stock  market  looks  upon  j 
this  issue  as  being  particularly  se- 1 
cure  with  regard  to  dividend  con- 1 
tinulty.  Factors  in  the  market  val¬ 
uation  of  Canadian  Car  preferred ' 
are:  the  past  record  of  the  stock, 
the  nature  of  company’s  business 
— 3vhlch  in  the  past  has  been  very 

Indicate,  there  is  an-  element  of 
speculation  attaching  to  that  stock- 
chiefly,  it  would  seem,  on  the 
question  of  maintenance  of  divi¬ 
dends  at  current  rate  during  the 
early  peace  years.  On  company’s 
past  record  and  its  strong  finan¬ 
cial  position,  however,  stock  ap¬ 
pears  to  offer  some  speculative 
attractions — particularly  as  Its  re¬ 
venues  from  gold  mining  should 
improve  appreciably  after  the  war.  I 
National  S'teel  Car  is  worthy  of 
consideration  as  a  common  stock 
investment  for  income  with  fair 
security  of  return. 


much  of  the  feast  and  famine  va¬ 
riety — and  the  fact  that  a  civ'sid- 
erable  proportion  of  company’s 
earnings  during  past  4  years  have 
been  derived  from  direct  or  indi¬ 
rect  war  business. 

On  basis  of  annual  dividend 
rale  of  $2.10  a  share  on  stock,  re¬ 
quirements  on  the  278,000  snares 
of  preferred  stock  outstanding 
amount  to  $583,800  yearly.  For 
the  past  4  fiscal  years  earnings 
available  for  the  preferred  stock  j 
after  all  charges,  have  averaged  I 
about  $742,500  or  approximately! 
1 1^  times  divid"’’’ 
on  the  security.  These  earnings, 
however,  were  no:  iii.  .. 
lundable  portion  of  excess  profits 
tax  for  the  past  2  years.  For  fis¬ 
cal  year  ended  September  30th, 
1943,  company  reported  net  earn¬ 
ings  equal  to  $2.90  a  share  of 
outstandinig  preferred  stock  be¬ 
fore  allowing  for  refundable  e.p. 
tax.  Including  refundal)le  e.p.  tax, 
earnings  xvere  equal  to  $3.96  a 
share  on  preferred. 

Plants  of  company  have  been 
kept  fully  occupied  during  fiscal 
year  just  ended  and  prospects  are 
that  earnings  for  the  period  sliould 
closely  parallel  those  for  preceding 
year.  Excess  profits  tax,  of  course, 
does  not  permit  of  any  material 
improvement  in  rate  of  earnings 
ret.iinable. 

A  feature  of  the  past  year  has 
been  the  decided  change  that  has 
been  in  evidence  in  the  proportion 
of  ordinary  peace-time  business  of 
company  to  volume  of  war  busi¬ 
ness.  Substantial  ear  orders  were 
placed  last  year  and  this  by  both 
the  big  railroads,  and  car  build¬ 


ing  facilities  of  company  have  been 
operating  at  capacity.  Orders  on 
books  and  in  prospect  give  assur¬ 
ance  of  continued  activity  at  car 
plants  for  some  time  to  come  and 
it  is  generally  expected  that  the 
end  of  hostilities  in  Europe  will 
see  a  relatively  active  export  de¬ 
mand  for  railway  equipment  from 
operators  on  this  continent. 

Canadian  Car  has  built  up  a  very 
substantial  productive  capacity  for 
aircraft  building  and  has  been 
working  during  past  4  years  on 
big  military  aircraft  orders  from 
Canadian  and  Allied  governments. 
It  probably  has  doubts  with  regard 
to  early  future  for  aircraft  ltiisine.s8 
which  is  mainly  responsible  for 
the  relatively  generous  yield  of¬ 
fered  by  the  stock  at  prevailing 
market.  It  is  obvious,  of  rourse, 
that  company  cannot  hope  to  ob¬ 
tain  anything  like  sufficient  com¬ 
mercial  aircraft  business  after  the 
war  to  replace  military  aircraft 
business  that  will  be  lost  with  the 
end  of  active  hostilities.  It  is. 
however,  much  better  equipped  to 
come  through  the  reconversion 
period  than  most  of  the  other  air¬ 
craft  companies.  Canadian  Car  had 
established  its  aircraft  business  be¬ 
fore  the  war  and  had  obtained 
manufacturing  rights  on  several 
leading  types  of  commercial  air¬ 
craft.  Rights  on  these  planes  have 
been  maintained  and  company  al¬ 
ready  has  been  taking  steps  to  es¬ 
tablish  a  peace-time  market  for 
them.  It  should  be  remembered, 
too,  that  company,  in  common  with 
other  organizations  which  have 
been  working  largely  on  war  busi¬ 
ness,  has  been  able  through  pro¬ 
visions  In  the  income  tax  and  ex¬ 
cess  profits  fax  acts  to  make  spe¬ 
cial  write-offs  to  depreciation  on 
war-time  additions  to  its  plants. 
This  will  mean,  of  course,  that 
company  will  have  no  serious  over¬ 
head  problem  in  connection  with 
'ts  aircraft  business,  whatever  hap¬ 


tens  after  tne  war  1 

During  war  years,  Canadian  Car 
has  been  able  to  improve  very  sub¬ 
stantially  its  bnlanoe  sheet  posi- ! 
tion.  Of  conside'rable  assistance  in  | 
this  connection  was  a  part  pay-; 
ment  obtained  from  the  Mi.xed ' 
Claims  Commission  in  AVasliington 
on  company’s  claim  for  Oerman  j 
sabotage  of  its  plant  in  the  United  i 
States  during  the  last  war.  Ap- 1 
proximately  $8,000,000  remains  toj 
be  paid  on  companys  claim,  and  it ! 
is  reported  unofficially  that  pay- 
I  ment  of  this  balance  may  be  ex- 
!  pected  prior  to,  or  shortly  after, 
j  the  end  of  current  calendar  year. 

I  As  at  September  .30th,  1943,  bal- 
I  ance  sheet  of  company  showed  ; 

!  total  surplus  and  reserves  of  $8,-; 
346,221,  which  compared  with  $3.- 
054.321  at  end  of  1938-39  fiscal  I 
year.  Net  working  capital,  on  last 
balance  sheet,  was  shown  at  $5,- 
946,404  as  compared  with  $1,480.- 
287  as  at  September  30th.  1939. 
Company  lias  no  funded  debt,  pre¬ 
ferred  shares  being  a  first  charge ! 
against  earnings.  Preferred  stock, 
which  has  participating  rights  with 
common  stork,  is  redeemable  at  a 
price  of  $:i,5  a  share;  this,  of 
course.  Is  a  limiting  factor  in  mar¬ 
ket  enhancement  possibilities  on 
the  stock. 

Eldorado  Gold 

I  am  lioldiiig  400  sliare.s  of  El¬ 
dorado  Gold  Slines  Ud.,  coiiiiiioii 
.stock  for  some  considerable  time 
and,  as  the  government  has  ex¬ 
propriated  the  company,  tliey  Iinve 
not  a.s  jet  called  in  my  stock.  Can 
.vou  advise  me  if  the  government 
has  cnlled  in  any  of  the  stock  as 
yet,  or  wliat  Is  likely  to  be  the 
outcome  of  it  on  belialf  of  share¬ 
holders.  Sliarelioldcrs  committee 
in  Hiiinilton  hare  appealed  to  the 
Premier  in  coniwtlon  witli  tliis  [ 
a<t  on  tlie  part  of  the  government.  1 
AVhat  has  been  the  result  of  this  I 


appeal  7— Iowa  Subscriber. 

Canadian  government  is  not  com¬ 
municating  with  snareholders  of 
Eldorado  Individually  calling  in 
their  holdingfl  in  the  company. 
AVhen  announcement  was  made 
from  Ottawa  of  decision  of  the 
government  to  take  over  the  com¬ 
pany.  it  was  stated  that  a  price 
of  $1.35  a  share  had  been  decid¬ 
ed  upon  as  a  fair  price  and  share¬ 
holders  were  advised  to  send  cer¬ 
tificates  for  their  shares,  properly 
endorsed,  to  the  registrar  for  the 
company,  the  Trusts  and  Guar¬ 
antee  Co.,  Ltd.,  Toronto.  This  is 
what  you,  as  a  shareholder  of  the 
company,  will  have  to  do  If  you 
wish  to  cash  in  on  your  holdings. 

Shareholders  Protective  Com¬ 
mittee  in  Hamilton  has  been 
working  in  the  interests  of  share¬ 
holders  right  along,  its  plea  being 
that  there  was  no  need  for  ex¬ 
propriation  of  the  company  in  the 
first  place,  and  that,  more  over, 
price  offered  by  the  company  for 
the  stock  3vas  inadequate.  Efforts 
of  the  company  have  been,  how¬ 
ever.  unavailing  so  far.  In  the 
final  analysis  it  is  not  an  easy 
matter  to  fight  a  government — 
end  more  particularly  ie  this  the 
case  during  war-time  when  the 
government  can  point  to  war  ex¬ 
pediency  as  a  reason  for  its  ac¬ 
tions. 

A  course  which  is  being  follow¬ 
ed  by  some  shareholders,  especially 
t’lose  who,  like  yourself,  are  situat¬ 
ed  in  the  United  States,  is  to  turn 
in  their  stock  holdings  for  cash 
payment  by  the  government  but 
indicate  in  so  doing  that  shares  are 
being  turned  irr  under  protest  and 
that  file  right  to  suit  after  the  war 
is  retained.  We  doubt  personally 
whether  it  will  be  any  easier  to 
sue  Ottawa  after  the  war  as  dur¬ 
ing  the  war.  but  you  might  as 
well  protect  yourself  to  this  ex¬ 
tent. 


amounted  to  almost  $7.5  million 
with  current  assets  of  $12.4  million 
at  a  ratio  of  about  2  4^  to  1  to 
current  liabilities  of  nearly  $5 


nno‘%f£  ’’Pa^ur  n’ilHon.  cS'anTi.n'esSfs  re- 
such  as  Hallnor  Mines.  Pamoui  .  j  ^  current  assets. 

Porcupine,  and  Aunor  Mines  Also  ^^arly  $9.5  million  or 

owns  a  substantial,  but  not  con-  ^ 

trolling,  interest  in  Kerr  Addison  r,. 

_ ItlGS. 


As  the  yield  on  Noranda  would 


INVESTMENT  YIELDS 


(Compiled  by  Jonee  Reward  ft  Co.) 
INDL'STRIAL  COMMON  STOCKS 

Pr'lce  Div.  Vield 

Agnew  Surpass  .  17a  .80  4.70 

Do.,  Incl.  Extras  .  1.00  3.88 


mining  subsidiaries  and  affiliates  Do.,  iiu-l.  Extras  .  10.00  il36 

Of  Noranda  have  been  affected  in  '^“ephonV  :;;^  8.o« 

their  operations  by  extrme  labor  Eruziiian  Traction  .  2214  2.00  8.99 

shortage  in  that  industry.  As  a  British  .\iiicrican  oil  ..  23  1.00  4.33 

consequence.  Income  of  company  B.  c.  I’ackers  .  I'all  x'-7 

from  dividends  in  its  holdings  has  l|;,il;ii,J’‘’"iwucis  ■.■.V.'.  18V4  .60  3;2i 


1928 


Wl 


Ships  got  Nickel  Alloy  lungs 


When  the  c.p.s.  liner  ’’Duchess  of  Bedford”  slid  down  the  Avays 
in  1928,  a  new  era  opened  in  the  design  of  power  plants  for  ships 
at  sea.  This  liner  was  the  first  to  use  high  pressure  steam  necessitat¬ 
ing  the  use  of  highly  corrosion-resistant  condenser  tubes. 

The  condensers  are  the  lungs  of  the  ship’s  power  plant.  They  con 
dense  the  steam  so  that  the  fresh  water  in  the  boilers  can  be 
used  over  and  over  again. 

The  ’’Duchess  of  Bedford”  provided  the  final  proof  that  Cupro- 
Nickel  condenser  tubes  (70%  Copper,  30%  Nickel)  could  resist 
the  severe  corrosion  and  give  much  longer  life  than  previously 
used  metals  and  so  cut  down  repairs  and  costly  tie-ups. 

The  Canadian  Nickel  industry,  depressed  through  the  loss  of  its 
wartime  markets,  was  quick  to  take  advantage  of  this  new  market. 
Definite  improvements  in  the  quality  and  finish  of  this  Nickel 
alloy  were  made.  Soon  Cupro-Nickel  condenser  tubes  Av^ere  being 
used  in  practically  all  new  ships. 

Today  Canadian  Nickel  is  again  diverted  to  war  purposes,  and 
,  again  the  industry  looks  to  the  future  with  confidence.  Plans  are 
k  ready  to  develop  and  expand  old  and  new  peacetime  markets, 
2  so  that  the  Nickel  industry  may  continue  through  its  own 
A  initiative  and  enterprise,  to  make  still  greater  contributions  to 
A  Canada’s  welfare. 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED 

2S  KINO  STREET  WEST,  TORONTO 


“a"  .Asked  Quotation, 
“b”  Bid  Quotation. 


THE  FINANCIAL  TIMES,  OCTOBER  $,  1944 


WESTERN  FARMER  Savings  Deposits  With  Banks 
DOUBTFUL  ABOUT  Reported  at  New  High  R^ord 

01}  I  I  ||||ir  Feature  of  Canadian  chartered i  month  to  $5,294,103,702.  First 
It'VvlHli  VUlUWla  bank  statement  as  at  August  31st,  line  reserves  totalled  S 972.507.163'. 


I  Circulation  At  Peak 

On  B.  of  E.  Statement 


Farm  Retirement  Sales  at  Ex¬ 
traordinary  High  Level  on 
the  Prairies 


1944  PROSPEROUS  YEAR 

-  lion.  compared  with  same  period  last  Week’s 

Spoclal  Correspondence  Demand  deposits,  at  aggregate  year.  However,  security  holdings  Sept.  27  change 

Winnipeg — Despite  the  wet  de-  of  .$1,894,095,951  were  approxi-  were  higher  by  $687  million.  Call  Circulation  .  1,154,563  +  4,082 

nressine  weather  which  has  mark-  mately  $75  million  greater  than  at  loans  in  (Canada,  at  $61,441,936  Bullion  -  2,282  -f  102 

pressing  weather  ^nicn  nas  mars  Reserve  ....  47,719  -  3,980 

ed  the  post-harvest  eeason  tnis  of  |24.‘5.5  million  over  total  month  hut  showed  an  increase  of  Public  dep.  .  9,776  —  1,708 

.fall,  farmers  in  the  west  are  not  at  end  of  .August  last  year.  Dom-  $26  million  over  figure  at  end  of  Private  dep.  276,775  -1-44,940 

unduly  disturbed,  and  the  explana-  inion  government  deposits,  on  the  August  1943.  Govt.  sec.  ..  229,173  -t-37,105 

tion  lies  in  the  comparative  opu-  other  hand,  showed  a  drop  of  Current  loans  in  Canada  again  Other  sec.  ..  27,726  -1-10,120 

knee  which  is  apparent  virtually  ?22S.."i  million  during  the  month  dropped  below  the  billion  dollar  Ratio  of  reserve  to  liabilities 
everywhere.  The  prevailing  10-  and.  at  $293,077,655  were  about  mark  and  at  $966,290,258,  show'ed  16.6  per  cent,  compared  with  21.2 

bushel  quota  on  wheat  (based  on  $i,',.5  million  lower  than  at  end  a  reduction  of  $58  million  from  last  week.  Bank  rate,  2  per  cent. 

the  1942  acreage)  means  that  this  of  August.  1943.  previous  month  and  $96  million  - 

grain  can  be  delivered  as  soon  as  Net  liabilities  after  deduction  of  from  last  year.  Comparative  figures 
it  is  threshed,  and  the  money  is  inter-bank  items,  showed  a  de-  for  month  with  previous  month 

immediately  available  to  the  farm  dine  of  $62  million  during  the  and  past  2  years  follow:  Ranlf  '  ril9nffl>C 

homes.  That  means  plenty  of  cash  .\ug.  :ti.  19(4  July  31, 1944  Aug.  31,1943  Aug.  31,  1942  DaDll  ulall  l/DdU^Co 

lor  current  requirements.  liabilities—  *  $  ?  $  _ 

Again  the  average  initial  price  .  35,821,136  .36,046,863  47,380,296  73,421,465  SCOTIA 

of  wheat  at  country  elevators  is  rioininlou  Government  .  29.3,077.6.55  ,521,7,52,786  308,.561,104  89,7.34,041  ,,  ^  v  u 

over  the  dollar  mark,  even  allow-  Provincial  .  110,093,28!  110,691,2,52  100,66.3,612  98,890,921  H.  F.  Cunningham  has  been 

Ibp  for  the  lowering  of  the  grades  ncmand  .  1,894,09.5,954  1.818,9.39,457  i,6,52,7.3i,.3n7  1,422,882,6.59  made  manager  of  the  Bank  of  Nova 

caused  by  wet  weather  and  frost.  Elsewhere  than  in  Canada  ..,.  72.3,04.5,286  7,37:9.34,747  620,777,6,56  514.73.3;592  „  I*  ’  , 

In  fact  little  of  the  weetern  wheat  xPv  Ranks  Abroad  .  63,761, .322  66,491,417  .38,607,847  34,192„581  Mitchell  has  been  appoint- 

will  grade  No  1  this  year.  Cattle  I'.K.  Raianoe  . . .  ed  manager  at  Lethbridge,  Alta. 

and  hogs  are  also  bringing  big  re-  Payable  .  .  .  . .  .  H.  M.  Carty  is  to  be  manager  at 

turns.  The  tendency  now  is  to  re-  rotal  I.iabilities  .  5,489,492,712  5,.556,.383,628  4,684,454,14.3  3.9,33,408,296 

duce  the  amount  of  livestock.  Less:  Interbank  Items  .  i95..389,oio  200,144,247  174,0.5.3,022  164,165,247  'v .  Pooie  has  been  given  tne 

which  means  that  sales  are  larger  i  . .  .  ; _  _ :  ' _  Po®*-  of  manager  at  Queen  and 


KeportedatlNewtiigiiKTOord  the^°erorSLrr^”wU^^^ 

- - -  ended  September  27th  reveals  an 

Feature  of  Canadian  chartered  month  to  $5,294,103,702.  First  increase  of  £1,082,000  in  note  cir- 
bank  statement  as  at  August  31st,  line  reserves  totalled  $972,507,163;  dilation  during  the  period  to  a 
1944,  is  a  further  wide  increase  in  up  about  $17.5  million  during  new  record  high, 
dt po.siU5  during  the  month.  Savings  month,  and  were  at  a  ratio  of  18.37  Private  deposits  increased  f  44,- 
deposits  are  shown  on  statement  per  tent  to  net  liabilities.  This  com-  940,000.  Government  securities 
up  $105  million  for  month  under  oared  with  a  ratio  of  17.82  per  were  up  £37,105,000  and  other  se- 
review,  and  stand  at  a  new  all-time  cent  at  end  of  July.  curlties  were  £10,120,000  higher, 

high  of  $2. 369. .598, 078.  Expansion  Security  holdings  as  at  August  Public  deposits  declined  £1,708,- 
011  savings  deposits  as  compared  3ist  aggregated  $3,368,332,486  OfO-  'J'he  detailed  statement  for 
with  figures  as  at  August  31st,  and  showed  a  contraction  of  about  w’eek  ended  September  27  follows; 
1943.  aniounted  to  about  $455  mil-  $20  million  from  total  at  end  July.  (Ip  ^  OOO’s  omitted.) 


Here’s  why  telephones 
are  hard  to  get . . . 


Sept.  27  c 
1,154,563  -!- 

2,282  -f 
47,719  — 

9,776  — 


•*  (i 


Bank  Staff  Changes 

BANK  OF  NOVA  SCOTIA 
H.  F.  Cunningham  has  been 


turns.  The  tendency  now  is  to  re-  rotal  l.iabilitips  . 

duce  the  amount  of  livestock.  Less:  Interbank  Items  . 

which  means  that  sales  are  larger  _  ,  , .  

in  years  when  herds  are  being  . 

built  up  or  even  just  maintained. 

Cream,  eggs  and  dreesed  poultry  .Ces  of  Rank  of  Canada 
are  also  lucrative  sources  of  the  Deposits  with  Rank  of  Can.  .. 

current  western  (arm  income.  Koreign  ourrency  . . 

.  .  ,  ,  .  j  ...  Gall  and  Sb.  loans  abi'o.ail 

Another  marked  tendency  this  v.  K.  Ralanee  . 

fall  is  the  westerners'  pessimism  xDiie  by  Ranks  Abroad  . . 

over  the  prospects  of  the  present  . . 

income  level  being  sustained  for  (p”r  c'mti . i.” 

any  protracted  period.  The  num-  second  reserve- . 

her  of  (arm  retirement  sales  is  ex-  seeiiiiiies  held 

traordinarily  high.  More  farmers  Call  loans  in  Canada  ..i.! _ 

are  now  selling  out  than  in  any 

time  in  the  past  20  years.  Sales  Total  second  re.serve  . 

of  farms  are  easily  made  and  many  loans— 

believe  it  is  a  good  time  to  get  out  '[If;,*,  V",s‘:Xre 

from  under  the  load.  The  pioneer  I.oans  lo  Provincial  Govts.  ... 

stock,  those  tvho  came  to  the  prai-  Loans  to  Municipalities  . 

ries  prior  to  1910.  have  had  a  Overdue  Loans  . 

rather  rough  time  of  it.  and  most  Tota,  , 

of  them  have  attained  sufficient  Capital  Accounts  .  .....".'..i'.. 

maturity  that  thev  are  reconciled  Rest  I'unj  Account  . 


I  Total  second  reserve 

I  LOANS— 

Current  loans  in  Canada 
Current  loans  elsewhere 


200,144,217 

174,053,022 

104,16.5,247 

.5,291,103,702 

5,3,55,9.39,.381 

4,510,401,121 

3,709,232,949 

1 1. .532, 034 

14,494,420 

10,177,713 

9,988,7.30 

127,374,00.5 

I21.,S.57,040 

118,200,1,38 

99,844,750 

4.32,.511,218 

41  1,884,74.3 

,308,589,202 

225,453,002 

12.5,332,.131 

I21,!i;).5,4Il 

81,0:35,880 

4.3.;3;31,274 

9.5,.5,50.191 

101,14.3.080 

75,83.3,750 

.5.5.024,71.3 

9,.5 17,887 

8.073,235 

21,900.249 

10.700,100 

170,0.50,137 

175,300,018 

18.3.001, .500 

1  45,307.120 

972,.507,in3 

95 1.749.777 

799,381,498 

593,710..35,5 

I8..37  p.c. 

17.82  p.c. 

17.72% 

13.80% 

;i, 308,332, 480 

.3.;t88,13fl„32,3 

2,681,3.52,4.3.3 

2,191,946,494 

01,441,936 

0.3,3 19,509 

3.5.2.33,021 

24,213,242 

3,429,774,122 

3,451,188,8:32 

2,710,585,454 

2,216,159,7.30 

900,290,258 

1.024,112,977 

1,002,942,828 

988,330,320 

111,829,721 

110.t.5(i.710 

88,992,034 

114,707,802 

1,297,810 

.5,309,.382 

.5,119,.3:i9 

4.248,910 

31,783,0.30 

33,022.458 

52,875,905 

70,894,102 

1.087,976 

1,7:39,518 

2,534,608 

4,131,580 

1,11.5,889,431 

1.174,701,0.51 

1,212,48,5.:314 

1,182,318,7.50 

11,5, 50(1,000 

145,500,000 

1 15,000,000 

i45,.5on,oon 

1.36,750,000 

130,7.50,000 

1.30,730,000 

1.34,750,000 

J.  R.  Curry  has  been  appointed 
anager  at  Sackville,  N.B. 

J.  H.  Cathro  has  been  made  ac- 


.55,024,71.3  s.  c.  Smith  will  be  manager  at 
,  I?'™’}?!!  Queen  and  McCaul,  Toronto. 

M.  A.  Girvan,  who  has  been  man- 


lotte  Street  branch  of  the  bank  at 


branch,  Toronto. 


BANK  OP  COM.MERCE 

B.  W.  W.  Cocks,  formerly  man¬ 
ager  of  the  Canadian  Bank  of  Com- 


■H. 


Bank  of  Canada  Statement 


X  Excluding  fniied  Kingdom.  F-  N.  Gisbome,  formerly  man- 

sume  the  burdens.  ager  at  Salmon  Arm.  B.C.,  has  been 

No  Soramide  For  I^and  given  the  post  of  manager  at 

While  prices  have  stiffened  there  Bank  of  Canada  Statement  ^  W.  T.  Cook,  formerly  manager 

IS  no  undue  scramble  for  western  at  Kelown?,  has  been  transferred 

land  like  there  was  during  the - to  Lethbridge,  Alta,,  in  the  same 

Closing  of  the  last  war.  Weekly  statement  of  the  Bank  of  Canada  as  at  September  20th.  capacity. 

^  acreage  avail-  1944^  reveals  total  assets  $60,976,695  lower  than  at  the  end  of  the  - 

The  tend‘^Jnev*wiiT°vi  Previous  week.  Investments  show  an  Increase  of  $11,867,930  as  com-  IMPERIAL  BANK  OF  CAN.4DA 

e  en.y  will  Le  for  laigei  pared  with  week  before;  holdings  of  Sterling  and  U.S.  funds  declined  rxn  «h.  97*1.  ,.i*  o  e  *1, 

farms  on  the  prairies,  and  new  $71,500,000  and  other  assets  are  down  $1,349,880.  Tmnar Li  Af  r  ® 

modern  machinery  be  requir-  Total  deposits  showed  a  drop  of  $62,998,763  during  the  week;  TpllowknR. 

ed  to  work  the  holdings.  At  the  circulation  was  up  $6,713,113  and  other  liabilities  were  $4,690,845  Xh  Zn  i  J" 

present  time  th5  Soldier  Settle-  lower  ^  »  v  .  »  wnn  James  Gordon  formerly  ac- 

tTrWe:  tending  to  sustain  jp  comparison  with  a  year  ago  total  assets  shows  anr  increase  of  n?Za?pr  Weyburn,  Sask.,  as 

in  $326,031,976.  Total  investments  are  higher  by  $311,188,785  while  “o  fnrmo..i„ 

rural  west  today  how-  sterling  and  U.S.  funds  are  up  $17,146,244.  Circulation  is  shown  higher  head  offilm  Toronto  Jiii 
ever  there  are  surprisingly  few  by  $lf4.825.719  and  deposits  show  an  increase  of  $151,562,590.  cL  t  / woZlTo. 
additional  signs  of  any  unrest.  With  a, ive  fie, .res  are  shown  herewith-  ceed  J.  A.  Wetmore  as  manager  at 

the  money  available  from  the  cron  t-omparati  e  iigures  aie  stiown  nerewitn.  .  Edmonton,  the  latter  having  been 

and  cattle,  farmers  are  building  ,  Reserve  Sept.  27, 1944  Sept.  20,  1944  ch  ge  in  wk.  ch  ge  in  yr.  granted  extended  leave  of  absence 


No  Soratnide  For  l^and 

While  prices  have  stiffened  there 
is  no  undue  scramble  for  western 
land  like  there  was  during  the 
closing  period  of  the  last  war. 


^XhE  telephone  business  is  deep  in 
the  war,  and  has  been  from  the  start. 

Canadians  overseas  need  all  kinds 
of  communication  equipment  —  tele¬ 
phones,  wire,  cable,  switchboards,  etc. 

Here  at  home,  camps,  airfields, 
munitions  plants,  shipyards,  require 
adequate  telephone  facilities  —  and 
nearly  always  in  a  hurry.  Production 
for  civilian  use  has  all  but  stopped. 
Our  margins  of  reserves  of  all  kinds 
are  approaching  exhaustion. 

We  have  done  everything  possible 
to  make  supplies  of  apparatus  serve 
as  many  applicants  as  possible  by — 


Reconditioning  and  re-using  all 
materials  which  will  give  good 
service; 

Recovering  equipment  promptly 
when  service  is  discontinued; 

Making  use,  wherever  possible,  of 
two-party  instead  of  individual  lines. 

Operating  central  offices  at  maxi¬ 
mum  capacity; 

Taking  extra  care  of  equipment 
tliat  can’t  be  replaced. 

We  shall  keep  on  doing  the  Heat 
we  can  with  the  telephone  equipment 
obtainable.  War  and  essential  services 
must  continue  to  have  first  call. 


niPERIAT.  BANK  OF  CANADA 
On  the  27th  ult.,  a  branch  of  the 
Imperial  Bank  of  Canada  was 


ry  will  be  requir-  Total  deposits  showed  a  drop  of  $62,998,763  during  the  week;  otiened  at  Yoilnwknifo  IM  w- t 

^ circulation  was  up  $6,713,113  and  other  liabilities  were  $4,690,845  inmoa  Pni-A/xn  tn  ino  1  □  ’ 

15  Soldier  Settle-  f  .  ,  v  .  ,  james  Gordon  formerly  ac¬ 


countant  at  Weyburn,  Sask.,  as! 
manager.  I 

R.  Carson,  formerly  supervisor 


(pH  OioCuf  U/iHfs  ti> U/oUits 


48.189.294  119,689,294  — 7I..500,000  -f-  17,146,244 

48.189.294  119,689.294  —71,500,000  +  17,146,444 

509,149  504,087  +  5,062  -H  218,9.53 


Lnd  ZniP  TalZJr  I**  ^  sept.  27. 1944  sept.  20,  1944  Ch'ge  in  wk.  Ch'ge  in  yr, 

and  cattle,  farmers  are  building  t.  Reserve  »  $  I  S 

many  barns  and  chicken  houses.  Gold  coin  bullion . 

To  an  extent  that  has  never  been  Silver  bullion  . 

eeen  before  farm  homes  are  being  Sterling  and  L'.S.  Fund  ....  48.189,294  119,089.294  — 7L.500,000  +  17,146,244 

painted.  Houses  everywhere  are  be-  Total  .  48,189.294  119,689.294  —71,500,000  +  17,146,444 

Ing  improved,  and  somehow  or  l.  Subsidiary  .  .509,149  504,087  4-  5,062  -H  218,9.53 

ether  the  needed  material  seems  i-  .Advance  to  Savings  Ranks  . 

to  be  available.  Of  course  the  eco-  '■'estnienis — 

nomv  of  *1,0  o  Vi,  ,  ,  'a'  short  term  .  831.843.7.32  8,37,273,.503  —  5,429,771  -f  45.105,085 

nomj  oi  me  west  on  the  whole  ,h)  Dominion  Securities  ...  621,194,103  606.896,702  -|- 17,297,701  +266,083,700 

IS  on  a  sounder  basis  than  here-  - — — —  -  -  - 

tofore.  Farmers  are  strengthening  Total  .  1,456,038,1.35  . 1,444,170,205  +ii,867.9;!0  +311.188,785 

their  holdinge  rather  than  going  '•  '*“"•<  Premises  .  1,978,168  1.977,975  +  193  —  119.372 

land  crazy.  Today  some  60  per  A"  •'**<••*  .  .  J-’l!®!::'’” 

cent  of  the'  (arm  income  in  the  Total  .  1,519,921,119  1,.580,897,814  —60,976,695  +326,031,976 

west  is  obtained  from  grains  and  liabilities— 

30  per  cent  from  livestock  pro¬ 
ducts.  as  compared  with  1928  1.  r.apital  paid  up  .  ,5,fl00,ooo  ,5.000,000  . 

when  89  per  cent  of  the  (arm  dol-  L  Res.  Fund  .  8,041.601  8,041,001  +  1. 568,648 


prior  to  his  retirement. 


when  89  per  cent  of  the  (arm  dol-  L  Res-  fund 


lar  came  from  grain  and  only 
eight  per  cent  from  livestock. 

The  west,  however,  continues  to 

be  depressed  by  the  frequent  rains  PrZniial  hd®  impressed  that'^theZ  men  Tviil  not  DfOp  In  Some  Areas  Tiiesday,- September  19th,  were  as  fol- 

which  are  delaying  the  threshing  (d)  Other  .  26,7t7.l6fl  27,882.209  -  l.i;t,5.049  +  14.179,477  ".®.  be  coming  back  like  immigrants  -  i""’;  n-.. 

operations.  There  will  be  a  serious  ^ - -  other'aid  to  Britain  were  wwb  tpe  *1,0:,.  nncketi  to  iret  Ottawa  _  Althoush  average  ^  ^ 

loss  in  grade  as  a  result  and  the  . .  a05,626  31,3  ,568,625,306  -02.998,963  +151,.562,.590  under  fire  and  British  pxnort  ^  PocKets  to  get  Ottawa.  Altiiougn  aveiage  Demand  4.fl.3>4  I  Switzerland  .... 

10s.  in  graae  as  a  result,  and  the  , ,  t...,,  *.„j„  v,  e  1.’  uriiisn  export  uiem  past  the  immigration  depart-  wage  rates  paid  farm  workers  in  cables  4.n.3Vj  t  Sweden  — 

Ime  is  approaching  when  the  sit-  jIh  liabilities  22698,878  27,.389,723  —  4,690,845  -i-  807.V6i9  mum  th®®"  reduced  to  a  mini-  ,„ent  but  they  will  have  a  total  of  Canada  showed  an  increase  August  Australia  !  Brazil  .0505 

uition  may  be  further  complicated  - - L.  by  the  necessity  of  concen-  $20,000,000  of  their  own  money  15,  declines  in  certain  provinces  /2'34  I  .  .  .  ^ 

by  the  first  fall  of  snow.  Manitoba  Total  .  1.,>19.921.119  1,.580,897,814  -60,976.695  +326,031,976  (rating  all  effort  on  the  war.  in  Nova  Scotia.  were  indicated  (or  the  first  time  in  di’l^m.nrof  ne?  c/nT 

continues  to  be  the  hardest  hit  of  e*.  v-a  hi.- xx’is'n  m  •  1.  ■  and®*!  the  situation  has  changed  Speaking  of  labor  conditions  in  some  years.  Dominion  Bureau  of  (official  F.E.c:b.  rate  9.09-9.91  p.c.  dis- 

the  three  prairie  provinces  in  this  STORE  .SALKS  HE.AMER  down  16  per  cent  in  the  previous  and  the  end  of  the  war  against  this  province.  Col.  Mingo  said  that  Statistics  reports.  count). 

respect,  but  both  Saskatchewan  Ottawa  —  Dollar  value  of  sales  month,  the  Dominion  Bureau  of  Germany  is  in  sight;  the  U.S.  had  c.ince  his  office  was  established  in  The  average  daily  rate  paid  hired  in  Montreal  the  buying  rate  for  United 

and  Alberta  have  also  been  re-  in  Canadian  stores  was  practically  Statistics  reports.  - - - 194P  about  50  per  cent  of  the  help  when  the  employer  provided  States  dollars  was  10  per  cent,  premium 

larded  by  the  wet  weather.  At  this  unchanged  in  July  this  year  as  Sales  for  the  first  seven  months  above  the  corresponding  period  of  labor  manpower  of  the  province  the  board  was  $3.76  compared  with  ;;Tnm'’’%?«l‘ing  bu^n"  Zs ' L43  Zd' 

writing  no  relief  is  in  sight.  compared  with  last  year  and  was  of  this  year  averaged  6.6  per  cent  1943.  has  been  withdrawn  for  the  armed  $3.51  last  year,  said  the  Bureau,  selling  4.47. 

RETURN  OF  THE  CHARTERED  BANKS  OF  THE  DOMINION  OF  CANADA,  AUGUST  31st,  1944 


3.  Notes  in  Circulation 

4.  Deposits — 


8,041.601 

978,554,297 


~  [[  already  announced  partial  recon-  services  or  for  essential  war  work.  Increases  were  shown  in  all  prov- 

U.K.  Lays  Plans  For  version  to  civilian  manufacture  His  office,  he  stated,  has  dealt  inces  except  Ontario  and  Quebec, 

Dm**  \JJmm  R  toi"  partial  Britisli  re-  with  121,000  men  of  whom  more  j,ii„  ahmi* 

Post-War  Trading  conversion  win  probably  be  an-  than  90,000  have  been  examined.  rate  declined  about 

..  ,  *  Tj  J  nounced  this  week.  Of  these,  5,000  are  in  the  airforce,  cents.  When  no  board  was  pro- 

831.84.3.7.32  8:t7,27:i,.503  -.5,429,771  +  45.105,085  tain^to  revive^hZexiTort  trade  she  l.OOO  in  the  navy  and  25,000  in  vided  the  average  daily  rates  was 

621,194,103  606.896,702  +17,297,701  +266,083,700  hopin  tn  ^Lfriet  w  Blo  Post-War  JoH  Of  *4.39  compared  with  $4.74  with 

- — — - A  ^  '^est'-ict  her  roST  yrar  JOO  wr  stating  that:  "We  have  remov-  lower  rates  Indicated  in  Ontario  and 

1,456,0.38,1.35  ,1,444,170.205  +11,867.9:10  +  311.188,785  Orders  under  lend-lease  to  food.  Rehabilitation  In  N.S.  ed  from  ludiistry  a  great  deal  of  Quebec 

1,978,168  1.977,975  +  193  —  119.372  petroleum  and  munitions,  and  at  _  ennecalpd  PiTinlnvitiPnt  ’’  hp  wprit  .  .  „  ,  . 

1.3.206..37.3  14..556,253  —  l:i49.880  —  2,102,634  the  samf*  time  revise  her  1941  ^  conceaiea  employment,  ne  went  Rates  in  the  Prairies  were  con- 

_  _ ! _ _ _  - _ L_  ;  ,  revise  iier  Special  Correspondence  on  to  say  that  "In  most  lines  of  „iHo.ahiv  hiehpr  as  a  result  of 

1,519,921,119  1,.580,897,814  —60,976,695  +326,031,976  -..iih^®*),^''?!®^  agreement  Halifax,  N.  S. — Speaking  before  !>usiness,  particularly  agriculture,  i^reer  crops  being  harvested. 

Th«  •  „  I  *  the  Gyro  Club,  here,  Lieut.  Col.  we  have  had  aw  increase  in  pro-  ' _ 

Whitf  Mingo,  Regional  Director  duction  but  there  has  been  a  slow-  _ _ _ 

TipDhtr  ^ifnA  /'®^®®  J®  ®®®  Mobilization,  said  that  Nova  <lown  in  a  few  industries,  notably  — - - 

neither  lend-lease  materials  nor  _ _ ,  .  *i,o  nmi  mininp-  inHnctrv  ”  _ a 


5.000,000  .  meust  was  lo  use  Mobilization,  said  that  Nova  <lown  in  a  few  industries,  n 

971 811 'is!  ^  iioVsP’n*!!  with  a  Scotia  must  be  prepared  to  reab-  the  coal  mining  industry.’’ 

9*1.841,184  +  6, *13,113  +i64,82o,,i9  a  few  exceptions  agreed  on  50  000  the  armed - 

129,207,834  -93.,579.6i8  -  4,9.30,075  for  War  purposes*^***^  ^  expor  ,  services  for  the  creatiow  of  new  Farm  Wages  Showing 

411,535,263  +31,715,704  +142,31.3,188  A*  tho  _ _ _ _ -  _  Wealth  in  the  post-war  period.  He  j 


FOREIGN  EXCHANGES 


(a)  Doniiiiioii  .  ,35,628,216  129,207,834  — 9.3.579.618  —  4,9.30,075  for  War  purposes 

(b)  Gharlerctl  Ranks  .  443.250,967  411,535,263  +31,715,704  +142,313,188  At  tho  camp  tl, 

(D  Provincial  .  T. . u  tt  a  V. 

(d)  Other  .  26,717,160  27,882,209  —  l,i;)5,049  +  14.179,477  *"6  L.S.  was  Sti 


26,717,160 
505,626  3(3 


®  *  Nominal  closing  rates  In  New  York  on 

DrOD  In  Some  Areas  Tuesday,  September  19th,  were  as  fol- 

”  low  5 : 


Sterling 

Demand 


r.lose 

4.fl.3>4  I  Switzerland 
4.n.3Vj  I  Sweden 


by  the  first  fall  of  snow.  Manitoba 
continues  to  be  the  hardest  hit  of 
the  three  prairie  provinces  in  this 
respect,  but  both  Saskatchewan 


UABILITIES  N'otm  | 
in  circulation 


lialances  I  and  balances  Advances  by  tHe  public,  by  the  public,' 


Montreal.  .. 
Nova  Scotia. . 

Toronto. . 

Pronncial. . . . 


Commerce  ...  T.lfiP.SSS 

Royal .  9,803.57fi 

r^minion .  1,279,711 

Can.  Nationale  1.fi91.137 

Imperial .  1,464,302 

Barclays  Can  .  '  435,445 


Ciovernroent  ,  governments 


107.719.264  i 
20..352.052  I 
14.8.34.709  ' 
2.802.519 


from  Bank 
of  Canada 
secured 


payable  payable  after|  elsewhere 

00  demand  notice  or  on  ai  than  in 
m  Canada  fixed  day.  in  |  Canada 

j  Canada  I 


Deposits  I  Deposita  by  Loaosfrom 

I  by  and  Deposits  by  I  and  balances  other 
b  alances  dur  I  and  balances  due  to  banks  chartered 
to  other  i  due  to  hanks  and  hanking  hanks  in 
I  chartered  |  and  banking  rorrespondentsi  Canada 
banks  oorrespondento  clsewherethanl  secured  in- 
tn  Canada  I  in  U  K.  I  in  Canada  c  uding  bills 
I  !  and  U.  K.  Irediscounted 


I  Liabilities  to  I  I 

I  Acceptances  the  public  not!  Dividends  . 
I  and  letters  :includedunder|  declared  ; 
I  of  credit  |  'oregoing  1  and  I 

,  outstanding  heads  unpaid  | 


Liabilities  i  authorized  subscribed 


(Aggregate 
amount 
o*  loans  to 
directors  and 
annum  of  !•  tifirmsof  which 
I  dividend  ithey  are  oart- 
declared  aers  and  loans 
for  which  they 
I  lare  guarantors 


Average  I  Greatest  Contingent 
daily  amoun  amount  o  liability 
held  in  notr s  j  notes  of  on  bills 
o  anddeposit«  thebankin  ■  rediscounted 
witi>  Bank  Icirculation  >  with  Bank 
of  Canada  at  any  time  Cauda 


h 

0 

7 

8 

9 

to 

% 

s 

» 

$ 

t 

S 

4S4.9.')1.863 

571.827.102 

127.310.508 

2,462.740 

13,127.282 

18,075.857 
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200.863.001 

97.524,638 

5.169.324 

1,878,544 

4.608.317 

88.640.080 

139.875. 5.54 

310.045 

213,545 

945,966 

910,434 

22.508.240 

70.236,927 

23.957 

;i02.fi70.5n2 

147.560.028 

107,278.813 

5, .584,337 

5,070,104 

0.211.203 

.)26.005,802 

'>06.250  700 

375,380, 1.53 

3.045 

4,865.858 

26,033,738 

00.856.270 

118.527,453 

0,9.53,421 

1,543.642 

731,787 

751,148 

66. 43.5. .540 

175.741,653 

611.486 

2.042.889 

51,487 

864,201 

97,612.232 

131.737.484 

2,468.231 

1.6.53..547 

1,161,716 

1.709,847 

5.580.601 

6,967.286 

5.175.034 

108,619 

2,651,879 

1,562,216 

,894,095,054 

2,369,598,078 

723,045,286 

18,782,588 

3,384,623 

63,761 ,322 

549.539  I  39.00f>.fV)0 
306,246  1  24.000.000 


.  I  46,288  20,000,000 

1,373.442  .573.569  20,000.000 

504.823  5.23!  7.000,000 

75,131  I10..368  S.OOO.OfK) 

.  8.913  8.000.000 

15,358  .  750.000 


36.000.0t)0  11.451.004.913 
I2.nOO.non  I  516,431.395: 
6.000.000  260,948.429 ! 

4,000.000  101,989.440  j 

30.000.000  1,108.201.938' 
35.000.000  1.640.180.240' 
7.000,000  250.352,940  j 

7,000.000  269.227.601 1 

7.000.000  301,796,158 

1,500,000  29.636.851 


1,840.207  136.750,000  !  145,500,000  5,947.769.914 


I  % 
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10,000.000  t  6.000.000 
5.000,000  I  4.000,000 

5 1,000.000  30,000.000 

50.000.000  i  15.000.000  i 
10,000.000  I  7.000.000  I 


1.500,000  j  I. ,500.000 
111,500,000  I  136,750.000 


448.421  166.541.315  8,774,400 

l.0.)5.240  .34.017,000  3.274,517 

7.34.851  31.260.028  1.118.678 

67.250  9,794,281  948,510 

824.180  100.329,055  7.311.602 

690.230  118.003.015  9.865,903 

1.115,000  20.474.987  1,307,721 


545,770.253  36,278,091 
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_  Subsidiapy.  |  !  Govern-  with  andl  Due  by  I  banking  I  provincial  and  Call  and  Currei 

Gold  com  Gold  'Subsidiary  Notesof  | Deposits!  Notes  ment  and!  Cheoues  balances  [banksand^  orrespon  ' direct  and  provincial  Canadian  Public  Other  Call  and  Ishort  loans  loans  ai 

held  held  |  held  com  Bank  of  i  with  :  of  other  ibanknotesj  on  other  due  by  i  banking  !  dent?  guaranteed  govern-  municipal Uecuritics  bonds,  short  loans’elsew  here  discounti 

'•  J  J  jelsewherej  held  Canada  ;  Bank  oJ  |<’urtercd|Othert^n|  banks  other  !i*orrespon-  dsew  here  securities  ment  securities  other  than  debentuits, in  Canadal  than  in  .Canada 
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6.323.931  27.801.968, 
3.415.0351  8.612,162 


9,668,382  14.427.451' 
7.901.996:  23.334.891 1 
205,791 1  1,940.689 


8  $  I  f 

145.7601  1,164. 356,  52,699,814  , 
43,749  2J. 609, 514  15.586,946' 
15.160j  315.816|  9,896.219 

.'1,350  78,979'  3,002,647 

il.251|  8.441.2321  30,3S0.444 
17,470:  S4. 889. 332,  68,110,006 
;2.515,  302,636  9,273,216  . 


S  8  $|$I|  $  S  $  $ 

..!  7.138,588  31.192.344'  .)05.S46,217i  271. 900. 428;21.246  736  65,771.513  18.186,587!  8,752,525  32,101,371; 
..  .112,691  986' 21.751.247;  110,439.137,  95,690,726  8,213.964  8.589,1081  6,576.061  9.478.119  2,506.200! 

...  346.7151  4,253.3771  73.218.971’  84,225. 610|  1.217.8711 . '  4.842,721  2,830.031..  .  ] 

3.760  1,526.342  26,881,7281  25,876,083]  10  164.6461 . I  1,027,929  4,193,967  . 

I  I  I 


$  $  $  $ 

34.863  260.904113.400,000  16,831,405 

.  64.103  5.162,525  26.957.304 

. I  5,21712.681.624  1.388,788 

217.464  1  206.765  2,023,556  99,300 


...  5.522.676!  28.736,3431  .,,..^*..*1,0 
4.943  11.116.909  (  62.039.9991  486,062.039'  .76,434,749 
.  1.846.407  5.291.3651  77.586, 080|  57,015.097 


233..334  9,908,685  1.. 503. 275  93,476  2,017,477 

290.105;  11,930.383  070,617  402,466  7.646.279 

97.027!  399.220  179,598  1.769,527  6,204,664 


03.533.4191  62.127.144  ] 

91.992.4I9|  73.065.818 

4.829.850  7,397.454 


i‘l25,332  331  211.187.58oj  2.358.433j40  932,51ojl70.659. 437  jl. 809, 441.053  1,183.670,090  1 


576,900 

)  '  7^666 

'  214.219.270 


s  s  $1$  $  $  $  $  $  $  $  s  t 

208,820.833  8,772,788  1,248,461  S.008.847  234.389  34.863  260,904  13.400,000  16,831,405  481,554  1,501,990  307,951  1,454,612,088 

111,4)17.646  15.080.507  217,327  912,976  159,664' .  64.103  5.162,525  26.957.304  203.035  1,946.539  392,891  519.480.410 

48,446,067  .  2,504, .331  15.8861 . I  5,217  2.681.624  1.388,788  64,935  .  206.521  271,090.093 

14,330,122  .  5.795  365.738  10,761  217.464  206.765  2,023,556  99,300  64.253  86,660  102.688,769 

202.994,799  16,348,835  662,114  6,157.145  590,333  1,409,480  435,129  1  *.156,862  21,657,505  500.000  4.030,162  464,828  1,114.429.504 

205,564,239  71,325,560  934,422  8,627,089  609,124  1,236,843  564.701  12,347.771  40,628,696  625.000  3,127,100  580.309  1.643,995.728 

58,231.753  302,041  607.957  232.104  19,418  9.527  42,212  4,998,958  5,908,835  100,221  200,300  257.547.037 

47,367,218  .  606.495  2,320,226  36,900  742,396  732,691  4,499,332  469.395  105,657  306.331  270,692.542 

65,003.364  .  15,275  2,655,174  11,386  .  7.991  5.130,260  2,941.516  90,953  64,146  305.969.474 

4,514,217  .  115  .  702,492  1,133,747  24.352  .  9,798  29,676.447 

966.290,258  111,829.721  4,297.846131,783.630  1.687.976  3,650.573  2,319,713  64,103.380  117.016.491  2,259,960  10,605.791  2,599,735  5,^0,182.992 


S  S 

208,820.833  8,772,788 

111,4)17.646  15.080.507 

48,446,067  . 

14,330,122  . 

202.994,799  16,348,835 
205,564,239  71,325,560 
58,231.753  302,041 


662,114  6.157.145  590,333  1,409,480  435,129  1  *.156,862  21,657,505 

934.422I  8,627.089  609,124  1.236.843  564.701  12,347.771  40,628.696 

607.957  232,104  19,418  9,527  42,212  4.998,958  5,908,835 

606,495  2,320,226  36,900  742,396  732,691  4,499,332  469.395 

15,275  2,655,174  11,386  .  7.991  5.130,260  2,941.516 

.  115  .  .  702,492  1,133,747 


$  $ 

481.554  1,501,990 
203.035  1.946.539 

64,935  . 

64.253  . 

.500.000  4.030,162 
625.000  3,127,100 
100,221  . 


•  The  business  of  the  Bank  in  San  Francisco,  U.S.A.,  is  carried  on  under  the  name  of  a  locally  incorporated  company  and  the  figures  are  Incorporated  in  the  above  statement. Footnote  to  Bank  of  Montreal  return, 

t  The  Canadian  Bank  of  Commerce  (California)  has  been  incorporated  under  the  laws  of  the  State  of  California  to  conduct  the  business  of  the  Bank  in  that  State  and  the  assets  and  liabilities  ot  the  Canadian  Bank  of  Commerce  (California)  are  included  in  the  above  general  statement 
—Footnote  to  Canadian  Bank  of  Commerce  return. 

FOOTNOTE  TO  COLUMN  No.  7.— Of  this  amount  $55,194,903  represents  deposits  in  Canada  in  curienoies  other  than  Canadian,  carried  in  columns  Nos.  6  and  6,  prior  to  August  1,  1935.  W,  C.  CLARK,  Deputy  Minister  of  Finance. 

DEPARTMENT  OF  FINANCE,  OTTAWA,  SEPTEMBER  26.  1944. 
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ARROW  OIL  PLANS  . 

DEVELOPMENT  IN 
BRAZEAUSECTIONi 


Western  Oil  News 


Values  In  Macfort 

Second  Drill  Hole 


New  Company  Formed  as  Suc¬ 
cessor  to  Arrow-Mar  Jon, 
To  Test  New  Area 

HAS  BIG  ACREAGE 


Toronlo. — Second  diamond-drill 

D  r  B  •  /«  X*  t  -ii'  Matfon  Gold 

Pacific  Oil  &  Refining  Confirms  Further  Drilling  on  Mines  to  test  that  part  of  the  main 

Twin  River  Well —  Imperial  Locates  First  Recent  legionai  shear  which  crosses  the 
Well  In  Raymond  Area  —  Initial  Test  of  Calling  as”uS  ^to*’be‘’uie^^asttriT''e^^^^ 
Valley  to  New  Valley  Structure  Larder  Lake  break,  has 

yielded  1.14  ounces,  or  $43.89 
across  a  width  of  19  inches,  accord- 
t'onfirniation  of  the  report  last  week  that  Pacific  Oil  &  Refining  ing  to  official  advices  Other  sec- 
Co.  is  to  deepen  to  the  Devonian  lime  at  the  Western  Drilling  No.  1  tions  of  the  core  on  both  sides  of 
well.  Twin  River,  was  obtained  during  the  week  from  officials  of  this  ore  are  now  being  assayed, 
the  company.  Drilling  is  being  oroiected  to  test 


LOWER  EARNINGS  = 
FORTECK-HUGHES  _ 


Reports  11.2  Cents  a  Share  For 
8  Months  Against  18 
Cents  in  1943 


MINING  MARKET  RECORD 

TranMcfiont  on  TORONTO  STOCK  EXCHANCt 


-  ,  iiicin-r.  oL  1  1  u....  ...  .........  several  ireucnes  just  e 

While  excellent  progress  is  be-  known  now  as  Pacific  Twin  River  No.  3.  Arrangements  have  Donald  Lake.  The  fin 

Ing  made  on  the  Alberta  Plains-  already  been  made  to  move  the  derrick  from  Twin  River  No.  2  for  (jown  under  this  sectior 
extensive  plans  were  disclosed  for  |  because  of  the  ra 

development  of  the  north-central  j  Derrickmen  are  now  working  |  17  at  9425,  drilling  Koot.  second  hole.  .50  fept  t 


vein  because  of  the  rake,  but  the  issued  shares  for  the  like  period  Base  Met  . 

second  hole,  50  feet  to  the  west,  1943.  Bear  Exp. 

yielded  the  above  result.  Another  'I'h^  decline  in  earnings  was  re-  Beattie  O.. 


areas  of  the  Foothills,  which  have  and  when  they  have  their  job  com-  Reports  on  Royalite  wells  put  yielded  the  above  result  Another  The  decline  in  earnings  was  re-  Ro^ttie  O. 
been  receiving  increaned  attention  dieted  the  company's  rotary  will  No.  79  at  4406  ft.,  in  U.Ben.:  No.  jjo  3^  ig  ported  despite  the  fact  that  a  Belleterre. 

from  operators  in  recent  months.  jjp  nioved  on.  Oil  from  the  field  78  in  B.R.  at  2939;  No.  77  was  at  northwest  from  the  same  set-up  to  larger  tonnage  of  ore  was  milled  Berens  R. 


Stocks — 

Sales 

High 

Low 

Tuesday  Cbansa 

High 

Low 

Aldermac  . 

27,300 

.21 

.20 

.20 

—  1 

.28 

.15 

Ang  Hur  . 

1,531 

7.60 

7.25 

7.35 

8.05 

5.75 

Aquarius  . 

5,000 

.90 

.89 

.89 

1.15 

.55 

Area .  .  . 

7.100 

.23 

.21% 

.22 

+  1 

.34% 

.17 

Arjon 

2,000 

.08% 

—  % 

.18% 

.08 

Armistice  . 

1,200 

.28 

—  2 

.58  . 

.28 

Ashley  .  , 

1,000 

.05 

.05 

.05 

.09 

.04% 

Astoria  .  . 

27,680 

.17 

.14 

.16 

—  I 

.31% 

.08% 

Aubeile.  . 

231,900 

.54 

.46 

.48 

—  5 

.41% 

.39 

Aumaque  . 

69,900 

.88 

.80 

.83 

—  4 

1.04 

.28 

Aunor  .  . 

2,850 

3.80 

3  65 

3.05 

—  15 

4.40 

3,20 

Bankfield  . 

.5,025 

.14 

.10% 

.12 

_  2 

.24 

.10% 

Base  Met  . 

3,500 

.14% 

.13% 

.14% 

+  % 

.24% 

.10 

Bear  Exp. 

45,650 

1.83 

1.65 

1.78 

-i-  1 

2.89 

.38 

Beattie  0.. 

12,892 

1.49 

1.40 

1.44 

—  5 

2.45 

1.31 

southeast  of  Folding  Mountain, 
tp.  49  rg.  26w5.  where  the  Jasper 


will  he  burned  in  the  boilers. 
“The  well  is  at  3900  ft.  now 


Syndicate  is  drilling  a  first  test  on  and  another  1500  ft.  of  new  hole 
a  much  favored  .structure.  Home  may  he  necessary  to  complete  the 


strikes  northeast. 


months  of  1  944  being  68,345, 


Oil  Co."  and  Imperial  Oil  are  plan¬ 
ning  operations  and  reports  are 


well  to  the  Devonian."  Great  Bend  well  at  Marwayne 

“Trans-Alberta  and  McLeod  Oil  completed  drilling  at  1924 


2885  In  U.Ben.,  with  contact  test  a  pre-mineral  fault  which  l''is  year,  tonnage  for  the  first  8  Bldgood  K. 

I'cached  here  at  2198  ft.  strikes  northeast.  months  of  1  944  being  68,345,  Bobjo 

4^  #  *  When  this  is  completed,  the  drill  against  66,595  tons  a  year  ago.  Bonetal  . 

Gencial  Pete  reported  that  the  will  be  moved  70  ft.  to  the  west.  However,  grade  of  the  ore  handled  Bralorne. 

Great  Bend  well  at  Marwayne  had  and  two  holes  will  be  drilled  from  "as  considerably  lower,  at  $9.54  Broulan. 

completed  drilling  at  1924  ft.  the  same  set-up,  one  a  fault  hole  Ptr  ton,  compared  with  $12.57,  and  Buff  .\nk. 


that  a  road  to  location  for  what  are  active  In  the  border  field  along  4  ft.  jn  lime.  The  string  of  and  the  other  a  steep  hole  to  al-  operating  costs  increased  to  $6.58  Can . 


proliably  a  joint  test  of  the  |  with  Pacific  Oil  &  Refinery.” 


Brazeau  structure  Is  being  con¬ 
structed. 


7-in.  casing  had  been  set  to  hot-  low  for  the  rake 
tom  and  the  plug  will  be  drilled - 


Centering  on  the  town  of  Ray-  -when  et^uipment  is  available. 


Home  Oil  has  big  acreage  in  j  mond,  in  the  southern  part  of  the  jp  the  meantime  General  Pete 
tps.  41  to  47  of  rgs.  16  to  21,  sur-  province,  new  developments  were  has  moved  the  rig  to  Vermilion,  to 
rounding  the  Home  Brazeau  No.  assured  when  the  Imperial  Oil  Co.  drill  Great  Bend  No.  2  in  that  field. 
1.  which  has  demonstrated  presence  located  the  first  recent  well  in  this  }/:  }(,  :(i 

nf  nil  tn'  the  structure.  section  of  the  Plains  and  com-  ♦Uo  \t/,. 


1.  which  has  demonstrated  presence 
of  oil  In  the  structure. 


#  *  4(1 

Running  3  tours  now. 


Further  again  to  the  southeast  menced  work  on  the  site  with  a,  j  ^ 


Is  another  structure,  near  Nordegg, 
which  has'  become  of  immediate 
Interest. 


view  to  early  drilling. 

Imperial  Raymond  No.  1  will  be  | 
in  Isd  7  of  16-6-20w5.  just  east  i 


drilling  at  2783  ft.  at  latest  re¬ 
port. 

*  *  >(■ 

Joint  test  of  .McColl  Frontenac- 


low  for  the  rake.  from  $6.37.  Bullion  produced  was  Camp  Bird 

- - - -  valued  at  $652,009  against  $837,-  C.  Malart . 

Lamaque  Operations  “^4',  „  ’ 

J.  ,  At  the  same  time,  income  from  Cent  Pat  . 

Are  KedUCed  Sharply  investments  amounted  to  $400,-  Cent  Pore. 

-  402,  against  $581,547  a  year  ago,  Chem.  Res. 

Toronto. — With  a  reduction  of  tine  to  the  payment  of  smaller  di-  Ch'rville.  . 
25%  in  manpower  since  March,  vidends  by  Lamaque  Gold  .Mines,  Coch  Wil  . 
Lamaque  Mines  has  been  forced  Tcck-Hughes  subsidiary.  Coin  T^. .  . 

to  cut  its  milling  rate  from  700  to  Only  150  feet  of  new  ore  was  Coniarum  . 

450  tons  a  day.  The  mill  has  been  developed  during  the  eight-month  C.  S'melt.  . 
down  to  as  low  as  400  tons  on  some]  period,  but  even  this  was  ten  times  Conwest  . 

days  recently,  as  against  a  normal  as  much  as  the  15  ft.  of  new  ore  Denison.  . 


Arrow  Oil  Co.  plans  to  drill  a  ♦he  town  first  test  of  large  y.’  much  as  the  15  ft.  of  new  ore 

well  on  .Shunda  Creek  anticline.  '  h ®  "y  the  company.  Im-  ^  capacity  milling  of  1.200  or  more  developed  in  the  l.k4  period  of  last  Home 

near  Brazeau.  perlal  holdings  here  cover  he  best  , he  Montana  line,  made  verv  good  2 


This  companv.  Arrow,  is  a  sue-  .  1 

A,.,.,,.,,  vAo,.  nil.,  op.i  "'ell  being  in  the  southeastern  cor- 
cessor  to  Arrow-Mar  Jon  Oils,  and  ,  ,,  ,  r,,.  ,  . 

Uk.  a,.e..  «  .h.  |;„e.  - 

Capital  setup  of  Arrow  Oil  Co.  is  .  ^ 

e  Aft/v  AAA  u  ^  u*  1-  X  -icn  incs  of  California  Standard, 

5.000.000  shares,  of  which  4,150,-  ^  „,«ii 

AAA  I.,  u  A ATot.  Directly  south  of  the  new  well 

000  are  to  be  issued.  Arrow-Mar-  _  j  c-  j-  i  •  i  x 

T  •!»  •  o  AAA  AAA  cl  1  Raymond  Syndicate  is  planning: 

Jon  will  receive  2,000.000  shares  o„  a  25,000  acre  hold- 

to  be  distribu  ed  among  share-,  . 

Tiolders  on  the  basis  of  1  new  foi'  L,^„,^^^  interest  in  that  its  opera- 


lieriai  iioiuiiiss  iia-iv  cuvt-i  iiic  ui-oi,  Montana  tine  marie  verv  eoori  '  me  miui  idge  .jcm. 

part  of  four  townships,  the  fi'-st  '  ‘  .  ci.nw'inir  -i  i  became  acute  in  the  Que-  As  at  August  31,  ore  reserves  Ma'a''- . 

well  being  in  the  southeastern  eor-|  5  oc.r  ’  '  1  bee  mining  areas.  Over  700  men  totalled  $290,670  tons  having  an  Sull.. 

ner  of  the  block.  Flanking  thisj  ‘  ^  „  were  then  employed.  There  are  now  average  grade  of  6.83  dwts.  per  F'nhridge 

acreage  on  the  west  are  large  hold- i  n.  iiHno.  n  Rim  ^.-hiTh  TLa=  ,.on  payroll.  Development  ton,  compared  with  314.191  tons  Francoeur 


rienth  nf  ‘>815  feet  ..........  lutm  |  h,iih  iiaving  an  -•  . . 

ufpi..  -oAo  icci.  employed.  There  are  now  average  grade  of  6.83  dwts.  per  F'nhridge  . 

DHllinB-  O  Rim  which  was  con  payroll.  Development  ton,  compared  with  314.191  tons  Francoeur 

DiillingO.Blm..  which  was  ton  consequently  been  at  a  averaging  6.75  dwts.  per  ton  a  voar  Frobisher. 

"650.  Calmont  2A  was  a  o„,  drill  ago.  ' Giant  YK. 

.  ."'em  fP  is  working  in  the  whole  mine  and - - -  Dillies  I... 

at  fL  the  drifting  footage  is  negligible.  McMarmaC  Is  Close  Glenora  .  . 

^  ^  There  is  no  immediate  need.  'S  ^'OSe  _ 
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1.15 
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each  2%  shares  outstanding.  the  hands  of  sev-  Sriarri''No  8  afV.'  " 

For  lands  and  equities  there  will  ,  inrienenrient  comnanies  and  a  Standard  No.  8  at  Pi  in- 

1, e  issued  1.250.000  shares,  and  ^  cess  was  standing  shut  in  last  week 

900.000  shares  are  to  he  sold  at  «vnrii -afp  available  storage 


Still  the  centre  of  interest  and  however,  for  new  ore  for  the  mine 
Devonian  hope  for  Alberta,  the  „^g  2.OOO.OOO  tons  in  positive  re- 1 
Califoinia  Standard  No.  8  at  Prin-  serves,  one  quarter  of  which  i.s  I 
cess  was  standing  shut  in  last  week  broken.  ' 


tri'u.vun  snares  are  10  ne  soiu  ai,  „j  ,  .1,:,  ovnriicnfp  nrp  ATnript  nils  . - 

14c  a  share;  400,000  will  be  taken  gpooner  Oils  and  Highwood  Sar-:  m'ude.  There  are  Gooxf  Surfaro 

hv  F.  P.  Byrne,  president  of  Arrow-  Highwood  Sai  this  Getting  ^(jOOd  burtace 

Mar  Jon.  and  500,000  for  which  can  be  moved  alteration  will  have  Flllds  Af  SllOW  Lake 


Mar  Jon.  and  500,000  for  which 
immediate  sale  is  assured. 

Gets  RrazeaU  Control 


cee. 

The  area  now  slated  for  a  test 
has  been  neglected  in  recent  years. 
The  old  Nordon  Oil  carried  out  a 
number  of  test  holes,  drilling  9 


can  be  moved  alteration  will  have 
to  be  made  to  the  spur  line  for 
loading.  Testing  is  unlikely  to  be 
resumed  for  some  time. 


o.  nas  purenasea  siock  „.g„g  ,t-ith  a  maximum  depth  of  rh  n  rpnipp  Vp  o  ri  -iHr  .  i  cno  nas.s— nave 

Brazeau  Oil  Co.,  which  .q.,  ron  known  as  ihe  O’*"  f^oulee  No.  2  di  illing  at  1803  four  very  good  surface  finds  on 


Arrow  Co.  has  purchased  stock  „.g„g  ,t-ith  a  maximum  depth  of 
control  of  Brazeau  Oil  Co.,  which  432  fj  _  j,,  (p  5.20,  known  as  the 
holds  some  .5280  acres,-  and  it  is.  xordon-ltaymoiid  group  with  the 
on  this  holding  that  a  well  will  Nordon  McIntyre  drilling  7  test 
be  drilled,  with  spudding  to  take  holes  In  tp.  3-rgs.  21  and  22.  with 
place  not  later  than  Nov.  2.  a  maximum  depth  of  678  feet. 

All  this  Fobihills  development  is  ;yi 

particularly  important  now  as  it  Immediately  east  of  the  front 
is  widely  recognized  that  any  one  j'ank  well  in  the  northern  exten- 
of  the  four  structures  between  the  sion  of  Turner  V'alley,  Royalite  Oil 


hole  at  2164.  Eureka  No.  1  was  Northern  Manitoba,  is  indicated  by  good 


drilling  at  2616.  the  recent  news  from  the  field.  nients  have  been  1111 

Swabbing  tests  were  under  way  The  showiest  and  newest  of  underground  work! 
at  Taber  87-16-4  and  at  67-15-A'ln  these  occurs  on  the  Morgan  Lake  for  the  time  being. 

Taber  sand,  with  some  oil  reported  Block  of  20  claims,  staked  this  - 

in  the  former.  year  10  miles  southwest  of  Snow  nrillina  l«  Sfari 

45  4^  46  Lake.  This  Is  a  real  old-fashioned  ”  _  *  .  . 


Drilling  Is  Started 


located  its  first  test  of  the 


e,.AAAcof,ii  T?or«  PiivA,.  ^.aII  anrt  tiiA  4  *  ♦V  I  wovd  froiTi  the  Saskatche-  type  of  discovery.  A  length  of  330 

wpII  f  iTniriinp-  Mniintnin  miirht  ^  V  v^n  wclls,  showed  Norcanols  Buf-  ft  )in  16  trenches  runs  0.56  ounce 

well  at  Folding  Mountain  might  Calling  Valley  to  New  3  alley  struc-  3,  gg,.,.,  width  of  2.3  ft.. 

result  in  the  discovery  of  a  second  tiire  this  week.  „„  n,hnp  «p  tUp  ppi-th  aftp.-  »  aimn 


Turner  Valley,  so  urgently 
quired. 


This  brings  activity  to  an  area 
which  everybody  has  been  side- 


Is  going  up  at  Swift  Current. 
4(^  45  4^ 


.\s  a  result  of  the  Arrow  deal  |  stepping  lately,  but  alwav^  bellev-  ^g^jg,  ^hov.ei  the  following  trenches  running  1.38  ounces  across 

e  Arrow-Mar  Jon  well  at  Pincher  ,  ed  worthy  of  close  attention  and  g,  ,^g  jg^^  reports:  arf  average  2.1  ft.  width.  Together 


Creek,  will  be  drilled  to  completion  the  scene  of  the  important  work 


from  4037  ft. 


by  the  late  Frank  Moodie,  over 


It  will  be  recalled  that  the  Wey-  about  20  years  on  acreage  which  gpip.  miperial-H.B.  Barnwell  at 

marn  No.  2  well  obtained  oil  at  'le  included  in  Sentinel  and  Anglo-  3377  imperlal-B  D  Conrad  No  1 

t..  and  with  the  present  well  Indian  companies.  One  claim  that  ^nd  No.  2  testing.  ’  ' 

70  ft.  deeper,  conditions  are  |  IMoodie  made  which  awaits 

ed  as  favorable  for  oil  ac-  1  verification  by  additional  drilling,  o,,  ,1  „  porthwesipm  Pcnthiiie  1 


Imp.  Coalspur  No.  1,  7125 
L.Ben.,  with  Card.  conflrm( 


4600  ft.,  and  with  the  present  well 

about  70  ft.  deeper,  conditions  arei--*-  -••'Fk.u.c  ,i.auc  «iiitn  anaii.3  | - ion  operations.  uianiona-arming  1  ;\jacassa . 

regarded  as  favorable  for  oil  ac-  verification  by  additional  drilling.  On  the  northwestern  Foothills  at  fiooxl  Drillirifl  '  Results  will  be  carried  out  during  this  fall  I  mcL  Csiiu 

cumulation  between  4600-5500  ft.  "'^s  ”i  tlie  Sentinel  vvell  the  folding  Mountain,  the  Jasper  a  d  ?  B  •  '  ‘♦"‘I  "'inter.  !  .Mads  RL 

.\rrow  also  reports  having  oh-  samples  at  4860  were  Milk  River  Syndicate  well  was  at  840  ft.  and  DUf-Ley  rOrCUpinC  Location  of  the  first  hole,  now  j  yiaiartic  G 

lained  800  acres  on  Steveville  sand.  There  was  oil  and  gas  in  the  niaklng  hole  at  latest  report!  -  being  drilled,  is  2.000  feet  east  of  i  m.  &  K;.sl 

structure,  where  the  California  fnvmation  and  it  is  from  this  sec-  '  Toronto  —  Cross-section  drilling  the  'West  Malartic  shaft.  It  will  be  j  ;\Iaralgo .  . 

Standard  has  opened  up  big  possi-  oil  which  comes  up  Officials  say  Major  National  No.  of  the  property  has  been  completed  drilled  to  a  depth  of  1.500  feet  |  Douvicoiirt 

bilities  of  Devonian  production  and  I  hal'vecn  the  8  and  10-in.  casing  in  jg  jg  making  around  100  bbls  a  Bur-Ley  Porcupine  Gold  Mines,  and  will  be  followed  by  other  deep  McIntyre  . 

an  option  on  a  further  30.000  acres  i  sentinel  is  coming  into  the  cellar,  day  under  its  own  power.  Further  "'hlch  adjoins  Porcupine  Reef,  holes  to  cross-section  the  green-  McKen  R.. 


very  centre  of  the  block. 


Af  Bur-Ley  Porcupine 


I  and  winter. 


lained  800  acres  on  Stevevillt 
structure,  where  the  Californis 
Standard  has  opened  up  big  possi 


In  two  blocks  near  .4ngIo  No.  1 
in  the  same  field. 

Has  Indirect  Interest 


I  The  Royalite  well  is  to  be  a  test  acid  treatments  are  to  he  given 

I  of  the  northerly  portion,  and  may  next  week. 

or  may  not  prove  a  deep  hole.  Lo- 1  if 

I  cation  is  Isd  2  of  22-21-3w5.  an  I  With  Tnmpr  Vaitpir  .chp...io.o.  . 


where  diamond-drilling  has  indicat-  stone  Iiand. 

ed  ore  tonnages.  Considerable  en-  - - 

couragement  was  obtained  from  the  Drilling  Af  AumsqUC 


Has  indirect  Interest  i  cation  is  Isd  2  of  22-21-3w5.  an  With  Turner  Valley  ehowiirg  a  Bur-Ley  drilling,  and  the  manage- 

Conclusion  of  the  deal  will  en-  ^ica  included  in  the  recent  sale  by  slight  increase  in  total  production  ment  now  intends  to  follow  up  the 
able  .4rrow  Oil  Co.  to  complete  tender  by  the  government  in  July  over  June,  although  still  most  important  indications  by  drill- 

Pincher  Creek  well,  drill  the  im-  |  Edmonton.  Northwest  Co.  has  1  .veil  below  the  level  of  a  year  ago,  ♦pk  ^  series  of  holes  along  the 
portant  test  at  Shunda  Creek  and  acreage  there  that  it  has  held  for  Home  Millarville  No.  16  became  gold-bearing  zone, 

carry  on  Initial  work  at  Steveville.  ■  ,  u  u  T*'®  field’s  loading  crude-oil  prod-  Bur-Ley  is  controlled  by  Vincent 

In  addition  the  companv  has  Acreage  acquired  by  the  com-  „cer  during  the  month,  replacing  Mining  Corp..  Ltd. 

Indirect  interest  in  7'’60  aci’-es  on  I'cceiit  sale  was  a  total  |  British  Dominion  No.  5,  which  had  The  gold-bearing  zone,  striking 

Sullivan  Creek  struct'ure.  through  "f  ’540.  ,  ,  ^  i  "‘^1"  f®'’  some  time.  roughly  east  and  west,  was  indicat- 

Petroleum  Exploration  of  Canada  ^  considerable  amount  of  de-  The  leader,  operated  for  24  days,  ed  by  two  holes,  one  of  which  le- 
in  which  it  owns  4009  p”ef  shares  expected  along  the  I  had  a  production  of  14,558  bar-  turned  an  assay  of  $6.93  in  gold 

and  owns  947  acres  at  Ram  ^ver  Commonwealth  holds  a  rels  of  crude  oil,  as  compared  with  Per  ton  across  1.4  feet,  with  traces 

and  1960  acres  at  Silver  Creek  ‘•'''"'"S  fair-  an  output  of  12,815  barreLs  during  of  gold  in  the  core  on  both  sides 

Sh.inria  Greek  anticline  In  tn  ‘'oiiipaiiy  to  get  tin-  June,  when  it  operated  onlv  18  of  this  intersection.  Another  hole 

41-1  5wV  anri  R-aJeai  nuc  ulri’  !  "'S-''  Wesreserve.  now!  days.  Production  of  British  Dorn-  cut  an  8-foot  quartz  carbonate  vein 

nmnneori  «n  ririii  in  oen  0  '  ™oving  rig  to  location  in  Isd  7  of  j  inioii  No.  .5  which  came  second,  carrying  low  gold  values. 

.nn  ^  j  36-23-4  w5,  f u  1'  00  the  northern  |  .-.bowed  a  decline  from  14,554  bar-  These  two  veins  parallel  each 

■new  location  is  tf>  be  made  imme-  pg,.j  structure.  i  lela  to  13,478  barrels.  other  and  are  fairly  close  together, 

dmtely  by  Rii^ssell  Johnson.  Calgary  if  Af  ¥  Foothills  No.  12  replaced  Home  The  objective  of  the  proposed  drill- 

geoiogisr,  who  has  described  the  Drilling  1454  ft.  in  Madison  Millarville  No.  15  in  third  place,  ing  is  lo  test  the  easterly  and 

structure  as  a  closed  anticlinal  Jinie,  Foothills  No.  19  was  at  7513  for  while  Foothills'  output  was  westerly  extensions  of  both  in  the 

fold,  which  may  reach  produeins  ft. ^  all  set  for  a  deep  test  of  the  drwn  slightly  from  10.753  to  10.-  belief  that  deposition  of  gold  in 

horizons  at  a  comparatively  shal-  structure  in  Isd  10  of  27-20-3w5. 1  670  barrels,  that  of  Home  Millar-  commercial  quantities  'will  be  en- 


and  completed.  From  1,007  to 
1,012  feet,  a  core  length  of  5 
feet,  an  a«say  value  of  $9.50  per 
toil  was  recovered.  The  section 


eceived  in  previous  holes. 


were  received 
Hole  No.  5  7 


horizons  at  a  comparatively  shal¬ 
low  depth. 

rARIROO  REPORTS  LOSS 

Cariboo  Gold  Quartz  Mining 
Company  reports  net  los-"  of  $42.- 
861  from  income  of  $11  3,767  in 
.the  three  months  ended  July  31. 
This  compares  with  net  loss  of 
$37,371  from  income  of  ,$157,979 
in  the  preceding  three  months. 

Working  capital  July  31  was 
$434,542,  against  $429,232  on 
-  February  1,  beginning  of  the  cur¬ 
rent  fiscal  year. 

UNLISTED  MINES 

Bid  Ask  I  Bid  Ask 


The  well  went  through  the  upper  Iville  15  dropped  from  10,817  to  countered. 

porous  from  6200-6980  and  had  j  10,120  barrels.  F'fth  was  Lion  — - - - - - - 

lower  porous  from  7135-7230.  with  [  Sunray  No.  2  which  turned  out  9,-  SdnQOld  Co.  PurchdSeS 
black  lime  at  7230.  The  well  is  go- 1  863  barrels  in  27  days  of  opera-  — *  r 


ing  on  lo  lest  deeper  horizons. 


tio'n.  as  compared  with  only  2.- 


Foolhills  No.  20  in  U.BIm..  was  I  977  barrels  in  June,  when  it  operat- 
al  3976  ft.,  with  Imperial  H.B.  No.'  cd  for  only  17  days. 


Crude  Oil  Production 


i  in  an  ore  shoot  with  length  of  800 

wda  Juant  L  wUl^hl  en-  f®®*;  'vhich  the  initial  600  feet 
.  I  graded  $18.08  gold  across  an  ap- 

'  ^  ' _ _  ;iioximate  width  of  13  feet. 

~  T  ~  Further  advices  from  the  proper- 

Old  Co.  PurehSSeS  ty  stated  that  some  old  diamond 

New  Group  of  Claims  c®*'®-  evidently 

_ _  escaped  detection  of  former  oper- 


portant  gold  values  about  500  feet 

I  a”short  distance  east  of  its  original  [  "’®«»®£ 
property  in  the  San  Antonio  district 

I  of  Manitoba  Surface  work  on  the  boundary  of  block 

east  group  has  opened  a  senes  of  ,i,.iiiori  for  470  feet 


Week  Ending: 


UNITED  STATES 

(Supplied  by  I’arkinson,  Joncas  &  Co.  Ltd.) 
g:  Sept.  23  Sept.  1 


.\rncour 
-Vfordia 
Albany  Rh 


Amol.  Kirk.  Jfi  :i'.l  .N'nrbrati 


t  .Monslila  .'t  .I 

I  .N'orbran  .^in  (i.'.  Same  Week  Last  lear  .... 


Sept.  23 
Crude  Oil 
Barrels 
4,737,510 
4,355,795 


Sept.  16 
Crude  Oil 
Barrels 
4.742,100 


veins,  says  President  E,  E.  Ott,  tor 
a  length  of  500  feet,  and  26  sam¬ 
ples  from  this  work  returned  an 
average  of  $11.90  in  gold  per  ton. 
Daily  Av.  Samples  were  taken  across  widths 
Decrease  of  from  3  to  6  feet. 

Barrels  Diamond-drilling  on  the  coni- 
4,590  pany’s  west  group,  which  adjoins 
I  the  San  Antonio  property,  has  been 


yielded  a  sample  assaying  0.21 
ciince  gold  from  a  point  close  lo 
liie  end  of  the  core. 

Sharp  S-Month  Drop 

In  Lamaque  Earnings 

Toronto — I.amaque  Gold  Mines, 


l.'i  20  Piiscalis 
24  '4li  I'pinngio 


Barber  l.ar.  _  .Norn  in 
New  4'i  ."I'-j  Oklenri 

Beresforri  9  Obaiski  l«i 

Rilniac  ••  2  Opeini.ska  8' 

Broe'k  12  !•>  Oriole 

Colrier  Bous.  0  8  Orpit  1 

Gentiiry  9'.j  19  Ossian 

tianilaren  II  Iji  Pan  Can. 

t:an'.  Pandora  •  2  Polaris 

Cap.  Rouyn  1  l‘nnliac  (oldi  I 

Cherainis  19  Presdor 

Coni.  Kirk.'  ■}  Privateer  9 
DeSantis  I'l  20  Pasealis 

eastward  24  'Zl'i  I'plangio 

Dona  Pat.  •'>*'<  J  Pore.  C.  I 
Diclorc  ■  •  r  Pore.  I.uk 

Dubnisson  90  3.i  Que.  Maui 
Elrnos  •  ■  ,  Halm  ■.at 

■  Fleming  4  n  Bed  (iold 

'field  Frontier  9  Hand  Ma 

Gordon  Lebel  1  9  Houthler 

Hiawatha  _  9  ..  Raymond 

Hoyle  12' -J  t’  Seiiore 

Hugh  Pom  10  >9  Shenango 

Hutch  Lake  I  2  siieiiango 
Keiirleia  •;  ^  siieldon 

Kienna  ■  •  Skyimer 

Kewagumu  9  H  Soiilli  Ke< 

Kirk.  Gate  7  91.  I’ierre 

Lake  Rowan  .j  "  Stadaeona 
Lake  Geneva  7  Siitton 

l.ordego  9  4  Tlionip.  ('■ 

Lowery  Pete  90  •  'romiwaml 

MeFarlane  . .  -  Vii  lta 

Magnet  I.ake  10  Walker  I 

Magnet  Cons.  40  49  winoga 
Margaret  RL  Westwood 

Martin  B.  J)  ‘  Woeo 
Mata.  Con.  '27  .10  Yama 
Mofl'att  Hall  Young  Da 

New  9' 3  4'3 


Increase  Over  I.asi 


carried  to  a  depth  of  l,o66  feet,  and  subsidiary  of  Tock-Hughes  Gold  T.-Hughes 
the  company’s  consulting  «gineer  Mines,  reports  estimated  net  pm- |Th.-IiUnd 


;•  Barrels 

2  Total  Produetioii  Januai'v  1-Septcmher  23,  J944  .  1,205,230,420 

10  Same  Period  Last  Year .  1.067,127,145 


2,000  feet  to  be  undertaken.  Values 
up  to  $80  a  ton  were  obtained 
across  8  feet. 


Thi.s  compared 


.I'ii  7  Pore.  C.  C.  .  . 

7  Port*.  Luko  . .  i 
;WI  3>  Qiie.  Manitou  22  2o 

■  ■  '  Halm  I.akf  2  . . 

4  fi  Red  Gold  r, 

icr  9  ■;  Rami  Mai.  94  97 

oel  1  9  Houthler  2 

9  ..  Raymond  17  19 

12' 3  tl  Seiiorp 

10  19  Shenango  . .  2 

B  •  ,2  siieiiHiigo  new  ."i  7 

^  Siieldon  22  2."i 

•>  Sk.vimer  S'...  Ii'3 

9  II  Soiilh  Keora  9  9 

.J  2  iji.  lUeri'e  •'> 

1  •}  7  stadaeona  41  18 

a  7  Sutton  l>0 

9  4  Tlionip.  Cad.  I'aJ  9 

■  90  'I'omiwamla  1  2 

2  Yiilta  2 

e  10  Walker  Pal.  2  I 


Woeo 

Yama 

Young  Dav 


j  ■-  Inci'pasp  Ovpi-  I,ast  Yeai' . 

;i8  to  I 

99  I'-' j  Crude  Gil  Stocks,  September  1  6,  1944. 
®  I  Crude  Oil  Stocks.  September  9,  1944  .. 


138,103,275 


3,000.000  shares,  and  has  1.800.-  cents  a  share  in  the  same  period 
000  shares  in  the  treasury  avail-  '  of  194  3. 


Inciease  for  Week 


-,7  I  Crude  Oil  Stocks  One  Year  Ago.  .. 
'21  Gasoline  Stocks  September  1  6.  1944. 
17  19  (Jasollne  Stocks  September  9.  1944.. 


221  989  000  f®*'  financing  (he  proposed 

220,623,000  "'ork. 

1,366,000  Shut-Down  Reports 
233.296,000  Cochcnour  Denied 

78,726,000  ,  ,„'7  T 

79,576  000  Toronto. — There  le  no  founda- 


Bnllion  production  was  down 
sharply  to  $1.459  682  fiom  $2,- 
100,569,  -w'hile  tonnage  milled 
dropped  to  144,308  tons  from  194,- 
200  and  .it  the  same  time  recovery 
per  Ion  -was  off  to  $10.11  from 
$11.34. 

Ore  reserves  as  of  August  31 


Gillies  L. . 

1,000 

.0  8% 

.08 

.08 

—  % 

•12% 

.05 

Glenora  .  . 

5,000 

.04 

.041', 

.04  % 

.08 

.03% 

God’s  Ij.  . 

19,9ii0 

.29 

.25  12 

.26 

—  4 

43 

.16 

r  Goldale  .  . 

.5.750 

.24 

.21 

.2  2 

—  1 

.38 

.15 

Gold  Eagle 

3,700 

.05 

—  % 

.97 

.0  2% 

e  Golden  G. 

1  8.200 

.10% 

.10 

.10 

—  ’2 

.18% 

.0  7% 

e  Goodfish  . 

.500 

.04 

.07 

.01  % 

g  Gr.  Boiisq. 

1.000 

.04  % 

—  I2 

.07% 

.03% 

e  Grandoro  . 

2.000 

.09 

.09 

.09 

—  % 

.12% 

.0  6% 

1-  Gunnar  .  . 

1,525 

.25 

.’24 

.25 

■f  2 

.40 

.17 

c  Halcrow  .  . 

4,500 

.06  % 

.06% 

.0  6  % 

—  '  i 

.09  % 

.05  % 

1-  Halliwell  . 

1  9,000 

.0  3  % 

.03  % 

03 

—  % 

.06% 

.02% 

1-  Heath 

14.100 

.64 

.5  7 

.57 

.64 

.58 

n  Hard  Rock 

5,358 

.91 

.88 

.88 

—  7 

1 .29 

.83 

d  Harker. 

2.500 

.06  % 

.06 

.06 

—  ^ 

.09 

.04% 

f  Harricana  . 

24,500 

.  :>  2 

.29  % 

.30 

.17 

.29% 

h  TTasagn  .  . 

2.205 

.11 

.38 

.38 

—  5 

.75 

.38 

1-  Hollinger  . 

830 

11.15 

1  1.00 

1  1.00 

- L'j 

1 3.00 

10. no 

e  Howev  .  . 

4  500 

.35  % 

.3,5 

.3  5 

—  1 

.12 

26 

d  Hncison  H. 

465 

3  1.00 

30.. 50 

31 .00 

■4-  % 

3  2.00 

26.75 

T.  Nickel 

1 .595 

33.3  5 

32.611 

3g.3.5 

-f  '■* 

35.25 

28.00 

Jack  Waite 

1 .500 

.10 

.24 

.0.5 

Jitson  M. .  . 

8,150 

.32 

.31 

.32 

-i-  1 

.41 

.23 

Jellicoe  .  . 

6.185 

.06  % 

.06 

.06 

.08 

.04% 

Mj.M.  Cons 

2,000 

.04 

.06% 

.01% 

iKerr.Add  . 

4.809 

10.75 

10.50 

10.50 

1  1.60 

8.75 

a  Kirk  Hud  . 

5,200 

.75 

.74 

.75 

-i-  % 

.80 

.30 

s  Kirk  Lake 

1,900 

1.11 

1.05 

1.07 

—  5 

1.20 

.90 

■  Kirk  T’site 

3.650 

.13 

+  2% 

.19 

.'0% 

■  Labrador  . 

3. 800 

2.59 

2.48 

2.48 

—  7 

3.50 

1.51 

L.  Dnfault . 

9.300 

1.87 

1.66 

1.85 

+  15 

2.75 

.80 

L.  Shore  . 

ISO 

19.50 

19.00 

1  9.00 

—  % 

20.8:5 

14.15 

s  I.amaque 

1.100 

6.25 

6.10 

6.1  0 

6.75 

5.70 

T.apa  Cad.. 

11,800 

.101; 

.09  ’i 

.10 

.1,5 

.06% 

0  Lebel  Oro . 

2.000 

.03  % 

.061-^ 

c  i.eitch .  .  . 

7.200 

1.30 

1.25 

1.30 

+  3 

1.45 

1.03 

>’  Little  L.L. 

7.800 

1.40 

1 .35 

1.35 

—  7 

1.60 

.90 

k  Macassa .  . 

2.015 

4.00 

3.85 

3.95 

—  .5 

4.50 

3.40 

•  .McL  C’shut 

7.550 

2.80 

2.71 

2.80 

2.95 

2.12 

'  .Mads  RL 

1 0 , 5  r>  0 

2.30 

2.25 

2.25 

—  5 

2.42 

1.60 

Y]  Malartic  G 

r>  ,375 

3.50 

3.40 

3.50 

+  10 

4.1s 

3.3.5 

fi.M.  &  E;-st 

8,000 

.02'4 

.02 

.02% 

-f 

.03 

.01  % 

flMaralgo.  . 

1.000 

.07 

—  % 

.11 

.04% 

t  Loiivicoiirt 

44.850 

.7  5 

.68 

.74 

.74 

.68 

9  .Mclntvre  . 

no 

61.00 

63.00 

55.50 

•  McKen  R. . 

81,114 

1.74 

1 . 5  5 

1.70 

+  1 

1.77 

1.34 

■McMarmac 

52,620 

.15 

.12 

.14% 

+  % 

.5*5 

.12 

MeVittie.  . 

4,300 

.24 

.23 

.23 

—  2 

.46 

.07 

.MeWatters 

3,600 

.25 

.24 

.24 

—  2 

.40% 

.15 

.  Min.  Corp  . 

1..8  50 

1 .90 

1.89 

1.89 

—  1 

2,15 

1.75 

*  !  Moneta . 

6,100 

,5  6 

.54 

.  5  4 

—  2 

.99 

.36 

.Mosher  I.L. 

8. 800 

.28 

.23 

.24 

—  3 

.33 

.23 

;  Negus  .  . 

9.100 

1.15 

1.07 

1.1  1 

+  1 

2.17 

.59% 

’  Nipissiiig  . 

200 

2 . 2  5 

2.25 

2.15 

— 10 

2.80 

1.89 

,  Noranda  . 

1 .1150 

5  7.25 

.56.00 

57.00 

+  % 

60.50 

48.25 

Nornietal.  . 

4,310 

.7tt 

.67 

.70 

J-  9 

.87 

.5? 

North  Can 

9,030 

.95 

.S3 

.87 

+  4 

1.02 

.45 

!  .Northland. 

199.1  00 

.1 7 

.14 

.  1  5 

.17 

.14 

O’Brien  .  . 

21.490 

2.28 

2.10 

2.12 

—  13 

4.50 

1.37 

,  O’Leary  M  . 

25,000 

•>  c 

.21 

2  2 

—  1 

.32 

.20 

! ,  Omega  .  . 

9,800 

.30  ij 

.2.8 

.30 

+  1 

.53 

.25% 

1  l>amoHr .  . 

1 ,800 

1.31 

1.27 

1..31 

—  1 

1 .50 

1.15 

jParten.  M. 

1  5,600 

.07 

.06% 

.07 

.09 

.03% 

1  P’masler  . 

21.200 

.39 '4 

.3  7 

.39 

—  1 

.14% 

.28 

j  Perron  .  . 

2,550 

1.13 

1.07 

1.12 

+  1 

1.35 

.83 

Pick  Cr.  . 

2,875 

2.75 

2.60 

2.6,5 

—  10 

3.05 

1.S-4 

Pioneer. 

1.635 

1.00 

4.00 

3.7,5 

—  25 

4.50 

2.08 

Powell  R.. 

1.547 

1.05 

1 .01 

1.01 

—  4 

1.73 

.99 

Powell  V.T. 

2.600 

.85 

.85 

.85 

—  1 

1.64 

.81 

Premier.  . 

1.800 

1.32 

1 .28 

1.50 

—  5 

1.65 

.89 

Preston . 

8.150 

2.60 

2.53 

2.5? 

—  2 

2.92 

2.32 

Proprietary 

516 

9.35 

9.25 

9.25 

+  25 

10.00 

8.25 

Purdv  M.  . 

1.000 

.32 

.3  2 

.32 

.44 

.25 

Oueenston . 

4.429 

1.00 

.9,8 

1 .00 

1.25 

.75 

Quemont  . 

1.500 

,16 

.15 

.1  fi 

—  1 

.64 

.11  % 

Reno  Gold  . 

2.500 

.05  ’-i 

4-  % 

.06 

.04 

Roche  LT.,. 

8.000 

,14 

.13 

.13% 

.21 

.07 

Rouyn  M.  . 

47.000 

.13 

.3  7 

.41 

4-  2 

.52 

.35 

St.  Anth  . 

7.500 

.0.3 

.0314 

+  I'i 

.05 

.02  % 

San  .Anton . 

2.710 

4.25 

4.0  5 

4.20 

+  10 

4.45 

3.40 

Sand  Riv  . 

3,500 

.09 

.08 

.08 

.10 

.05 

Senator  R  . 

31,200 

.41 

.38 

.39 

_  2 

.50 

.34 

Shawkev  .  . 

1,600 

.06 

.06 

.06 

.09 

.02% 

Sheep  Cr.  . 

1  000 

1.10 

1.10 

1.03 

—  7 

1.10 

.90 

Sherrill  G. 

5.3  8  0 

.70 

.6  5 

.68 

_ _  2 

.92 

.65 

Siscoe  . 

8.27.5 

.7^ 

.72 

.72 

—  6 

1.25 

.42 

Sladen  M.. 

8,500 

,56 

.  175 

.55 

+  2 

.77 

.47 

Springei-  S 

3,900 

1.35 

1.28 

1.30 

—  3 

1.70 

.65 

Steep  Rock 

19.175 

3.45 

3.25 

3.40 

4.40 

2  04 

Sturgeon 

2,000 

.21 

.21 

.21 

—  % 

.27 

.15 

Sud  Con.  . 

1.000 

.06 

.06 

.06 

4-  % 

.07% 

.04% 

Sullivan  .  . 

9,525 

1,55 

1.45 

1.52 

+  2 

1.94 

1.45 

Svlvanite  . 

1.750 

2.61 

2 . 5  5 

2.55 

—  5 

2.90 

1.96 

T. -Hughes 

10,610 

3.80 

3.55 

3.60 

—  25 

4.00 

3.20 

Th.-Lund  . 

22,269 

.45 

.40 

.44 

—  1 

.79 

.38 

Trans  Res. 

6.100 

.64 

.62 

.62 

.95 

.40 

Upper  Can. 

4. -150 

2.80 

2.75 

2.75 

—  3 

2.94  . 

1.96 

Ventures 

1,105 

10.60  10.60  10.60 

—  % 

13.50 

6.00 

Waite  .Am . 

773 

4.85 

4.65 

4.85 

+  20 

5.45 

4.50 

|Wasa  L.  . 

87,950 

1.01 

.92 

.97 

1.09 

.60 

IW.  Malar  . 

13.310 

1.82 

1.67 

1.75 

—  3 

2.00 

.97 

j  Wilts  Cog  . 

6,500 

.07 

.0  6% 

.07 

—  % 

.20 

.04 

|wr.Harg.  . 

1.795 

3.95 

4.85 

3.90 

—  5 

4.50 

2.95 

lYork.  Kn. 

2.500 

.04 

.0  4 

.04 

......  ~ 

.04%  - 

.03-% 

Osisko  L  . 

2.500 

.23 

.49 

.15 

jTemisk  M. 

4,400 

.0  7% 

.07 

.07 

—  1 

.11 

.07 

Decrease  for  Week 


576*000  Toronto. — There  ie  no  founda-  Ore  reserves  as  of  August  31 
'  tion  according  to  officials  of  com-  amounted  to  2,051,334  tons  ave- 

850  000  f®’’  I’evlved  rumors  that  raging  4.38  dwts.  per  ton,  compar- 


West-Bay,  Yellowknife 

Lets  Drilling  Contracts 

Y’ellowknife — Contract  for  dia- 


of  Consolidated  Smelters,  ties  on 
to  the  south. 

HIGH  NORSEMAN  A8.SAYS 


Cochenour-Willans  Gold  Mines  i.i  I  ed  with  1.228,492  tons  grading  1  mond-drilling  at  West  Bay  Yellow-  Toronto. _ Officials  of  Norseman 


S  Gasoline  Stocks  One  Year  Ago. 


going  to  shut  down. 

The  mine,  like  others,  h.as  beo'T 

liavlng  severe  labor  trouble,  and  OPTION  TKR.MIXATED  I  .M.  McMeekan,  president,  who  is  at  tions  of  big" things! 

the  Indians  have  proved  most  iin-  Toronto — Astoria  Quebec  -Mines,  the  property,  reports.  Drilling  will  The  crew  have  been  trenching 

Daily  Aver,  satisfactory  as  they  come  and  go  at  Limited,  has  advised  the  Toronto  be  supervised  by  W.  L.  McDonald,  and  sinking  test  pits  on  the  Bav 

Crude  Oil  vdll,  “but  we  would  b.-s  stupid  lo  Stock  Exchange  that  Ihe  default  in  mining  engineer.  group  which  adjoints  Argonaut 

23,654  close  down  when  there  are  hopes  the  September  5th  option  instal-  The  West  Bay  holdings  consist  Mines  Limited  on  the  North,  and 

24,261  for  an  improvement  wilhin  six  ment.  dated  .Novemlier  20,  1943.  as  of  five  claims  and  are  located  ori  officials  have  to  date  received 

- weeks.’’  it  was  a.ided.  With  the  amended,  was  not  remedied  within  the  West  Bay  fault,  midway  he-  only  two  grab  samples.  These 

607  ending  of  the  liarvestin.g  s.-asotr  an  the  prescribed  lo  days’  period,  con-  tween  Giant  Yellowknife'  and  sample^!  assayed  $469!oO  and 

- - influx  of  workers  from  the  farms  sequently  balance  of  agreement  has  Negus.  Conwest  adjoins  lo  the  *72.10  respectively  in  gold  per 


4.96  dwts.  per  ton  the  year  before.  !  knife  Mines  has  been  arranged  and  Mines  Limited  report  the  work  on 
- ; - - ; -  '  firilling  will  begin  immediately.  J.  Yellowknife  property  shows  Indlca- 


,  drilling  will  begin  immediately.  J.  Yellowknife  property 
I  -M.  McMeekan,  president,  who  is  at  tions  of  big  things, 
i  the  property,  reports.  Drilling  will  The  crew  have  hi 


Week  Ending  September  IS.  19  14.  . 
Week  Ending  September  11,  1944. 


Daily  Average  Decrease . 

i  Daily  Average  Prod.  Same  Week  liasl  Year. 


0  property,  reports.  Drilling  will  The  crew  have  been  trenching 
supervised  by  W.  L.  McDonald,  and  sinking  test  pits  on  the  Bay 
ning  engineer.  group  which  adjoints  Argonaut 

The  West  Bay  holdings  consist  Mines  Limited  on  the  North,  and 
five  claims  and  are  located  ori  officials  have  to  date  received 


26.461  k,  expected 


I  boon  lorniinatod. 


north  nnd  wofI.  and  tho  ('on  Mine  ton. 
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STELCO  TO  START 
ON  SECOND  STAGE 
WIDE  STRIP  MILL 


(Continued  from  Page  1) 


that  tour-fifths  of  Canadian  trade 
at  present  was  of  a  purely  war- 
(Continued  from  Page  1)  1  time  character,  even  though  the 

tent  with  the  long-established  pol-  |  remaining  fifth  was  nearly  equal  to 
icy  of  the  company's  management  j  jjjg  total  of  Canadian  commerce 
—  to  provide  the  best  possible  ,  ,  j, 

in  some  trading  years  before  the 

equipment  to  support  the  require-  ; 

ments  of  Canadian  manui'actur-  war.  Looking  to  the  future  lee  said 
ers  with  respect  to  volume,  quality  I  that  much  of  Canada's  trade  would 
and  cost.  The  steady  improvement  { continue  with  the  United  States 
and  growth  m  Canadian  manufac-  j  countries  but  that  was 

turlng  which  has  followed  the  de- ,  ,  , 

velopment  of  the  basic  steel  Indus-  '  "ot  enough  as  world-wide  outlets 
try  gives  evidence  of  the  construe-  I  for  increased  industrial  and  agri¬ 


year 


time  increase  at  17.9%.  A 
ago  the  index  was  119.4. 

Further  seasonal  declines  in 
prices  for  potatoes  and  other  fresh 
vegetabies  were  largely  respons¬ 
ible  for  the  fractional  decrease 
from  August  1.  The  food  index  fell 
from  1.11.5  in  September  to  131.2 
Home  furnishings  and  services  in¬ 
dex,  down  from  118.5  to  118.4. 
was  the  onlj^  group  index  to  show 
a  movement  elong  with  the  food 
index. 


tiveness  of  this  policy  and  encour¬ 
ages  those  responsible  for  the  ad¬ 
ministration  of  the  company  to  j 
keep  in  the  van  of  progre.ss.  ! 

l'ioiieere<l  In  Steel  Sheets 

In  the  closing  months  of  the  last  | 
great  war,  during  1918,  the  com¬ 
pany  pioneered  the  production  of  i 
steel  sheets  in  Canada  by  the  in¬ 
stallation  of  hot  sheet  mills  of  lim¬ 
ited  capacity.  Although  production 
from  this  unit  has  increased  stead¬ 
ily  over  the  years,  the  anticipated 
post-war  demand  will  outstrip  its 
existing  capacity.  With  the  new  in¬ 
stallation,  which  will  be  second  to 
none,  the  company  will  be  in  a 
position,  at  the  close  of  tnis  war, 
to  maintain  its  predominant  posi¬ 
tion  in  the  field  of  Canadian 
flat-rolled  steel  production. 

Since  the  outbreak  of  war  the 
company's  steel  ingot  production 
has  more  than  doubled  and,  dur¬ 
ing  the  last  three  years,  finished 
product  has  poured  otit  at  the  rate 
of  practically  100,000  tons  ingot  : 


cultural  capacity  were  needed  to 
maintain  full  employment;  in  this 
connection  he  referred  to  markets 
in  the  Latin-American  countries, 
Europe  and  China. 


Industrial  Employment 
Slightly  Below  Year  Ago 

Industrial  activity  showed  a  fur¬ 
ther  upward  movement  at  August 
1,  when  the  number  of  persons 
added  to  the  payrolls  was  rather 
above-normal  according  to  pre- 
^  ,  J.  ^  .  I  war  experience,  although  it  was 

Car  Loadings  Lontmue  j  smaller  than  at  the  beginning  of 

At  Level  Above  1943  August  in  any  of  the  last  five  years; 

Car  loadings  for  the  week  end- 1  the  latest  percentage  increase  was 
ed  September  23  amounted  to  74,- 1  also  less  than  the  average  In  the 
397  cars  against  74.871  for  the '  years  since  1920.  The  Dominion 
previous  week  and  72,874  for  the  I  Bureau  of  Statistics  received  in- 
corresponding  week  last  year,  ac- 1  formation  from  14,725  establish- 
rording  to  the  Dominion  Bureau  of  |  ments  employing  1.864.925  men 
Statistics.  and  women;  this  number  exceeded 

Eastern  division  loadings  In-  by  10,537  persons,  or  0.6  per  cent, 
crea.sed  from  46,712  cars  in  1943  the  total  reported  at  the  beginning 


The  Great  Bridge  of  Ships 
To  France 


(Continued  from  Page  6) 


hard  rudder!"  he  bellowed,  as  a 
little  coaster  flying  the  flag  that 
indicates  explosives  aboard  sud¬ 
denly  changed  .  course  and  began 
crossing  our  bow  too  close.  “See 
what  I  mean?"  he  asked,  breath¬ 
ing  heavily.  I  saw. 

»  *  * 

All  around  us  were  ships  and 


parking  lot,  amphabious  trucks  or 
"ducks"  waddle  to  the  beach  and 
into  the  water  to  the  Liberty  ship 
for  General  G's  shells,  and  back  to 
trucks  waiting  on  shore. 

Along  15  miles  of  beaches  this 
goes  on  all  day,  and  then  all  night 
in  the  glare  of  floodlights.  Beach- 
masters  with  blinkers  and  loud- 


more  ships  —  hundreds  of  ships  —  speakers  keep  land  and  water  traf- 
trawlers.  Liberty  ships,  converted  I  fie  going,  items  on  tueir  (  argo 
liners,  battleships  coming  in  and  [sheets  are  an  education  in  the 
going  out.  A  tower  tied  directly  !  needs  of  a  modern  army.  .Medica 


with  the  underground  fortress  con¬ 
trols  all  the  traffic  with  incessant- 
by  blinking  signals. 


supplies,  food,  ammunition  ai-e 
usual  enough.  But  there  are  items 
such  as  cobbler’s  nails,  dental 


The  tower  flashed  us  and  the  !  chairs,  flashlight  batteries,  tele¬ 
rest  of  the  convoy  Into  position.  As  i  phone  switchboard  plugs,  wicker 
we  made  out  to  sea,  destroy- 1  baskets  for  carrier  pigeons. 


ers  took  staions  abeam  and  over¬ 
head  the  fire  of  the  Spitfire  patrols 
which  were  to  cover  us  all  the  way 
across  streaked  through  the  sky. 


On  the  wall  of  supply  headquar¬ 
ters  in  London  is  framed  the  poem 
about  the  battle  lost  "all  for  the 
want  of  a  horseshoe  nail."  Xor- 


of  July.  The  amounts  disbursed  in 
weekly  payrolls  were  greater  by 
0.3  per  cent. 

Based  on  the  1926  average  as 
100,  the  index  of  employment,  at 


to  4  7.824  and  in  the  western  divi¬ 
sion  from  26.162  to  26.573.  The 
car  loadings  index  was  129.8  for 
the  week  ended  September  23. 

129.5  for  the  previous  week  and 

126.7  for  the  corresponding  weeki  184.6.  wa.s  a  little  higher  than  that 
of  1  943.  I  of  1S2.5  in  July,  but  was  slightly 

-  I  below  the  August  1,  194.1,  index 

September  Contracts  of  1S5.9.  the  maximum  for  mid¬ 

summer.  Since  the  increase  in  the 
index  between  the  first  of  July 

,  J  I  .  „  ...  ,  »  .  i  ®od  the  first  of  August  was  below- 

the  Hamilton  Works  steel  produc-  I  m  C.anada  during  September.  1 94 1,  |  normal.  the  seasonallv-ad.1usted 
ing  department  has  been  shut  down  I  total  $25,287,600.  according  to  [  index  showed  a  decline  falling 

.MacLean  buiWing  reports  This  is  j  f,o„,  iso.o  at  the  former  date  to 
a  gain  of  $6.71 .  .000  over  the  $18.- 1  g  gj  August  1 


Can’t  ever  leave  the  bridge,”  said  '  mandy  beachmasters  know  the 

poem  by  heart.  .4  quartermaster 
officer  near  the  front  complained, 
“If  we  get  one  more  load,  the  j 
darned  peninsula  is  going  to  hurst  | 


the  skipper.  “Too  many  things  hap¬ 
pen  all  the  time.  I  never  struck  as 
screwy  a  piece  of  water  as  this  one. 

It’s  too  crowded.” 

The  convoy  channels  are  narrow  at  the  seams, 
and,  since  German  pianes  sow  j  German  reconnaissance  pianes  | 
mines  every  night,  the  slightest  de-  [come  over  almost  every  night,  but  , 
viation  from  swept  lanes  means  bombing  raids  are  few  and  far  be- 
perll,  quick  and  lethal.  A  flotilla  tween.  The  storm  was  w'orse.than 
of  mine  sweepers  was  plowing  its  |  the  Germans.  Officers  in  Turn¬ 
way  toward  us,  taut  wires  trailing  i  around,  skippers  and  beachmas- 


proletarial  and  tlie  man  who  to¬ 
day  blares  that  gospel  would  not 
be  able  to  handle  them  if  he  had 
to.  But  people  to  populate  the 
fertile  valleys  of  the'  Columbia 
and  the  Fraser;  people  to  popu¬ 
late  the  vast  areas  of  Alberta 
and  make  use  of  the  gas,  the  min¬ 
erals.  the  coal,  the  waterpowers 
and  the  fertile -soil  of  the  prair¬ 
ies. 

*  *  * 

It  is  all  very  well  to  talk 

smartly  about  the  borders  of 
Iran  or  the  barriers  between  east 
and  west  in  Europe.  It  may  be 
frightfully  smart,  but  at  the 

same  time  it  is  awfully  sterile. 

I.et  ns  reconsider  what  we 
have  here  and  let  us  speculate 
about  the  opportunism  and  the 
narrow-mindedness  that  could 
easily  tear  this  country  asunder. 
When  responsible  business  men 

in  Regina  talk  of  “Secession"  in 
a  not  negative  manner;  when 
others  who  obviously  have  tried 
hard  talk  of  “Anschluss"  with 


the  U.S.  unite  ■  “Toronto  sees 
tile  li.gh:"  then  -urely  ii  is  time 
to  wonder.  Fo-  ;h  y  who  talk 
thiisly  are  not  the  rabble-rous¬ 
ers.  but  simply  some  of  those 
who  feel  that  we  now  ought  to 
get  underway  with  the  second 
stage  of  Confederation  —  the 
western  stage. 

Western  Canada  has  learned 
how  to  produce  industrially  in' 
quality  and  in  quantity.  It  has 
made  mistakes,  believing  that  it 
should  run  before  learning  to 
walk.  But  on  the  whole.  West¬ 
ern  Canada  has  accumulated 
enough  material  for  discussion  to 
surprise  those  people  .  ho  have 
thought  of  the  East,  as  the  Alpha 
and  Omega  of  Canada’s  civiliza¬ 
tion.  The  West  thinks  it  is  no¬ 
thing  of  the  sort  and  intends  to 
prove  it. 

Unless  the  next  Conference 
deals  successfully  in  fund;. men¬ 
tals  rather  than  in  items  pertain¬ 
ing  to  political  power,  the  “Bal- 
canization"  of  Canada  may  grow 
apace. 


Quebec  in  Political  Spotlight 


equivalent  monthly.  During  the  ,  .  -  u-  , 

five  years  following  the  declaration  i  Maintain  Higher  Level 
of  war,  which  totalled  1,82b  days.  Construction  contracts  awarded, 


only  three  days.  In  Hamilton  war 
production  records  have  been  most 
numerous,  but  it  is  believed  that 
this  record  of  continuous  opera¬ 
tion,  made  possible  by  the  loyalty 
and  devotion  to  duty  of  Stelco's 
steel  producers  is  a  record  for  Ham¬ 
ilton,  if  not  for  Canada  and  the 
United  States. 

By  their  approval  of  this  heavy 
Investment.  Stelco’s  management 
has  given  tangible  evidence  of  its 
faith  in  the  future  growth  and 
prosperity  of  Canada,  and  its  anxi¬ 
ety  to  do  their  part  in  providing 
more  employment  for  Canadians 
when  peace  returns,  as  it  is  hoped 
that  the  new  plant  will  go  far  to¬ 
ward  absorbing  the  output  of  the 
.additional  steel  producing  capacity 
installed  to  meet  war  requirements. 

It  is  pointed  out  that  the  news 
of  this  development  should  he  of 
utmost  importance  to  the  Canadian 
re-manufacturing  industry,  as  it 
will  relieve,  in  particular,  the  pres- 


570,600  total  for  September,  1943. 
For  the  nine  months  ending  Sep¬ 
tember  30th,  1944.  contracts 

awarded  total  $2,14.404.800.  up 
'  $73. 67:., 200  from  the  $160,729.- 
j  600  for  the  first  three  quarters  of 
j  1943. 

I  All  types  of  construction  showed 
I  gains  for  the  month  except  engi¬ 
neering  construction.  In  the  resi¬ 
dential  field,  material  and  labor 
shortages  were  reflected;  Septem¬ 
ber.  1  944  contracts  totalled  $9,- 


Steel  Industry  Sees 
Prospect  of  Winter  War 

The  magazine  Steel  today  noted 
that  “enthusiasm  for  reconversion 
of  civilian  goods  generated  by  ex¬ 
pectation  of  an  early  end  of  hos¬ 
tilities  in  Europe  has  been  some¬ 
what  dampened  by  recent  de- 
velonments.” 

“Developments  .have  prompted 
steel  observers  to  contemplate  the 


behind.  Suddenly  three  dull  blasts 
In  succession  sent  huge  geysers  of 
water  spouting  skyward  almost  in 
our  path.  “See  what  I  mean?"  the 
skipper  demanded.  “Xo  elbow- 
room."  Xow  and  then  the  pathetic 
debris  of  ships  less  fortunate  float¬ 
ed  by;  an  empty  raft,  a  bloated 
coi’pse,  a  soggy  life  jacket.  But  in 


ters,  shudder  when  they  tell  about 
the  storm. 

¥  *  ¥ 

Early  on  the  morning  of  June 
19 — D  plus  13 — the  wind  in  the 
English  Channel  suddenly  freshen¬ 
ed  and  changed  direction.  .Meteo¬ 
rologists  said  it  was  a  local  disturb¬ 
ance  and  would  be  over  in  a  few 


almost  steady  procession  we  passed  ;  hours.  That  may  be  what  their 
ships  coming  the  other  way.  In  our  j  barometers  and  charts  promised, 
lane  were  other  convoys  ahead  and  |but  the  wind  grew  stronger;  and  it 
astern.  Not  once  was  the  horizon  [came  from  the  worst  possible  direc 


386.600.  a  gain  of  $1,125,400  over  ,  outcome  of  the  possible  prolonga 
September,  1943.  but  considerably,  tion  of  the  war  through  the  winter. 


down  from  the  Increases  registered 
in  previous  months. 

Commercial  and  public  construc¬ 
tion  showed  considerable  activity. 
The  month’s  contracts  totalled  $9.- 
79'. 700  up  $5,958,300  from  the 
$3,833,400  total  for 
1943.  .Many  of  the 
awarded  during  the  month  were 


ent  situation  as  related  to  the  pro-  for  hospital  construction,  classified 


duction  of  sheets  in  this  country. 
It  indicates  once  again  the  efforts 
being  made  by  the  steel  industry 
to  contribute  in  very  way  rossible 
to  the  expansion  of  the  re-manufac¬ 
turing  trades. 


WINNIPEG  ELECTRIC 

(Continued  from  Page  1) 


in  this  section.  Industrial  con¬ 
struction  for  the  month  totalled 
$3,623,300.  a  gain  of  $1,515,300 
over  the  $2,108,000  for  contracts 
awarded  of  this  type  in  the  same 
month  of  194.1.  Engineering  con- [ 
struction.  at  $2,486,000  for  Sep¬ 
tember.  was  down  $1,882,000  from! 
September  last  year.  I 


Should  such  an  eventuality  come 
to  pass,  it  is  entirely  possible  that 
renewed  buying  of  scrap  might 
be  necessary,  as  few  consumers 
have  sufficient  stock  to  last 
through  the  winter  and  have  been 
September.  |  keeping  inventories  low  in  expecta- 
larbe  jobs  tion  of  a  sharp  reduction  in  steel 
war  demand. 

“Continuance  of  the  war  beyond 
former  expectations  would  also 
limit  cutbacks  in  demand  for  ar¬ 
mament  and  munitions  and  might 
bring  new  contracts  to  provide  con¬ 
tinuing  supply.’’ 


ST.  .A.VTHOXY  GOLD  MEETING 

Toronto  —  Special  meeting  of 


clear  of  Allied  vessels. 

Then  the  coast  of  France.  It  was 
quite  unlike  the  coast  I  saw  on  D 
Day.  Just  offshore  was  a  forest  of 
masts  and  funnels.  I  counted  over 
200  craft  off  our  one  beach.  The 
“Control  Ship"  winked  signals  at 
us:  “Beach  at  point  K.”  “Dammit”, 
rumbled  the  skipper,  "this  is  where 
we  sit  down  on  some  rocks  again.” 

The  landing  of  an  LST  on  the 
Normandy  coast  is  a  strangely  un¬ 
orthodox  procedure.  5’ou  wait  until 
tide  is  at  its  highest  level,  ram  your 
ship  into  the  sand,  and  wait  again 
until  the  swiftly  receding  tide 
leaves  you  high  and  dry.  Doors  in 


tion.  By  6  a.m.  it  had  reached  gale 
velocity.  Huge,  angry  waves  began 
rolling  in  on  the  beaches. 

“What  a  thing  to  watch!”  said  a 
beachmaster.  “A  wave  would  catch 
an  LCT,  literally  throw  it  ashore, 
catch  another  one  and  heave  it 
into  the  first.” 

The  anchorages  that  had  no 
warning  were  caught  by  surprise. 
“Had  to  keep  my  engines  going  al¬ 
most  full  speed  just  to  stay  where 
I  W'as,”  said  the  skipper.  “And  that 
night — good  God!  What  a  night! 
Ships  were  barging  around  out  of 
control.  All  of  a  sudden.  1  thought 
a  mountain  was  coming  down  on  us. 


the  bow  then  open,  the  landing  ;  I’d  go  hard  right,  I’d  go  hard  left, 
ramp  is  dropped,  and  tanks  roll  out  but  the  damned  hulk  kept  follow- 
onto  solid  ground.  When  the  tide  ling  me.  Finally  it  flattened  at  LCT 
rises  again,  the  landing  ship  yanks  Ibat  couldn’t  get  out  of  the  way, 
itself  clear  by  a  winch  pulling  on  ;  like  a  hammer  flattens  a  tin  can.” 


an  anchor  dropped  well  behind  in 
deep  water.  “What  a  way  to  run 
a  navy,’  sighed  the  skipper.  “All 
my  life  I  learn  to  keep  off  beaches. 
Now  I  ram  them!” 

*  4$  ¥ 


I  For  three  days  and  three  nights 
the  wind  blew  full  gale  force.  In 
j the  conference  room  back  in  the 
I  underground  fortress.  Navy  decid- 
I  ed  to  use  heroic  measures.  Loaded 
!  LCT’s  and  LCI’s  were  to  slam  them- 


shareholders  of  St.  Anthony  Gold 
Mines  will  be  held  October  12  to 
consider  a  change  in  the  company's 
capital  structure.  Present  author 


Slight  Decline  in 
Cost  of  Living  Index 

The  Dominion  Bureau  of  Statis- j  ized  capital  is  5.000,000  shares,  it 
tics  reports  its  official  cost-of- '  will  be  reduced  to  1.389,503  shares 
living  index,  calculated  on  basis  j  and  then  increased  to  3.000,000 
that  1935-39  equals  100,  declined  j  shares.  Authorization  wili  aiso  be 


While  our  landing  ships  wait  to  'selves  onto  the  beaches.  “Have  you 
unload,  important  decisions  are  be-  ever  tried  surf-riding  on  a  Land¬ 
ing  made  by  tireless  men  in  a  '  ing  Craft  Tank?”  asked  the  skip- 
shell  -  shattered  building  which  per.  His  boat  wound  up  300  feet 
houses  offices  of  the  beachmaster  beyond  the  normal  high  -  water 


the  first  bidder.  Chances  are  he 
would  like  to  do  a  job  on  the 

government  that  sent  him  down 
the  barbed  wire  trail  for  four 
years.  Yet,  realist  that  he  is,  if 
the  Liberals  talk  turkey,  he 
might  come  gobbling.  On  the 
other  hand,  this  new  opposition 
party,  whic  his  supposed  to  take 
in  every  dissident  anti-King  man 
in  Quebec,  presents  some  possi¬ 
bilities,  too.  The  dopesters  fig¬ 
ure  that  a  party  that  embraces 
Cardin,  Houde,  Dorion,  Pouliot, 
a  few  of  the  Bloc,  also  Lacombe, 
and  half  a  dozen  insurgent 
Rouges,  could  go  places.  Perhaps 
it  could.  But  what  this  party 
says  it  can  do  is  pretty  much  like 
the  worthy  on  the  street  corner 
telling  what  he  would  do  to  the 
Germans,  and  the  same  time 
proving  to  be  the  same  fellow 
•who  would  run  from  a  search¬ 
light  beam.  These  guys  talk  big 
now,  but  when  our  Mackenzie 
King  turns  his  big  guns  on  them, 
they  may  not  sound  so  good.  I 
am  trying  to  say  that  King  has 
flattened  more  than  one  party  in 
Quebec. 

*  ¥  ¥ 

But  Duplessis?  .4h,  there's  a 
problem.  Duplessis  would  like  to 
take  a  tumble  out  of  King,  and 
he  ha.s  one  very  vaiuable  asset, 
a  political  machine.  He  could 
turn  his  Union  Xationale  ma¬ 
chine  over  to  a  group  to  run.  and 
give  them  a  few  instru<i  ions 
quietly  from  some  invisible  look¬ 
out.  King  would  have  his  trou¬ 
bles  when  he  tackled  the  Duples¬ 
sis  Machine.  It  is  strong,  and  it 
is  effective. 

Xow  should  Duplessis  gang  up 
with  the  new  Parti  Canadien,  or 
whatever  the  Cardin  -  Dorion  - 
Pouliot  party  is  christened,  they 
would  really  have,  politically 
speaking,  a  going  concorn. 

So.  suppose  they  are  able  to 


(Continued  from  Page  1) 

Bracken  in  Manitoba  last  week. 
You  have  to  get  out  with  this 
remarkable  man  to  see  what  a 
vote  getter  he  is,  what  a  hold 
he  has  on  the  people.  When  he 
goes  out  into  the  countryside  in 
Manitoba,  he  seems  a  different 
person.  To  see  him  stop  aird 
talk  alfalfa  crop  with  farmers, 
tc  watch  him  pull  out  a  thistle 
from  a  field  crop,  to  note  his 
love  (you  could  almost  say,  hie 
worship)  of  the  soil,  is  to  see 
.lohn  Bracken,  the  farmers’ 
friend. 

I  diove  with  him  around 
Springfield  riding,  up  to  where 
his  delightful  farm  was  on  the 
IVinnipeg  River.  We  visited  such 
centres  as  Beausejour.  Lac  Du 
Bonnet,  and  Pitre  Fails.  Bracken 
is  a  wonder  out  in  the  country. 
He  wili  note  the  good  land,  the 
had.  This  will  be  peaty,  and  not 
ready  yet  for  crops.  This  will  be 
loo  light,  or  ncA  properly  drain¬ 
ed.  Here  was  a  master  mind  of 
the  soil  at  work. 

No  less  effective  was  be  meet¬ 
ing  people.  He  understood  this 
kind  of  citizen.  He  swapped  news 
with  them,  talked  weather,  dte- 
cussed  prices.  They  liked  him; 
he  was  their  sort  of  man.  talk¬ 
ing  their  language.  You  began  to 
see  the  magic  and  the  pull  and 
the  power  and  the  influence  of 
John  Bracken. 

But  above  all.  you  saw  how 
he  himself  loved  the  country.  In 
tile  city,  John  Bracken  seems  at 
lime  like  a  loirely  egile;  in  the 
country,  he  is  monarch  of  all  he 
surveys. 

When  Bracken  gets  talking;  to 
farmers,  he  changes  a  lot  of 
votes. 


and  NOIC  —  Naval  Officer  in  mark. 

Charge.  The  naval  commander  fin- i  desperate  expedient  worked.  .Mont- 
gers  a  sheaf  of  cargo  schedules  and  I  gomery  and  Bradley  got  their  am- 
dispatches.  I  munition. 

B  Division  has  to  be  rushed  to  I  Hardly  a  sign  remains  that  there 
the  front.  So  have  various  priority  [ever  was  a  storm.  You  still  see  two 
cargos.  The  Signal  Corps  at  Cher- :  or  three  w'recks,  but  most  of  the 
bourg  urgently  needs  telephone  [  craft  w'ere  patched  up.  Bulldozers 


dubic  feet  of  gas.  In  addition  there 
is  a  stand-by  water  gas  plant  with 

a  capacity  of  4,000,000  cubic  feet  j  equals  luu,  aecllned  j  snares.  Autnorization  win  aiso  ne  |  .  "  Thev  are  on  ship  No  347.  [made  channels  for  them  through 

lies  of  I  118.9  at  August  1  to  118.8  asked  to  change  the  name  to  St.  ..  . 

Anthony  Mines  Limited. 


at  September  1.  leaving  the  war¬ 


per  day.  It  operates  146 
gas  mains. 

Traffic  in  the  current  year  on 
transportation  system  shows  about 
a  ten  percent  increase  over  a  year 
ago  and  ninety-  percent  increase 
over  1939. 

As  has  been  the  case  with  prac¬ 
tically  all  transportation  systems, 
the  problems  presented  in  meeting 
the  increasing  demands  for  ser¬ 
vice  are  the  usual  ones — shortage 
of  manpower,  inability  to  get  suf¬ 
ficient  new  equipment,  and  more 
particularly,  repair  parts.  In  help¬ 
ing  to  meet  the  manpower  ques¬ 
tion,  the  company  has  employed 
women  and  at  the  present  time  has 
fifty-three  women  operating  street  |  *'*■’’* '^ *'****  coxiutions — ii.b.c. 
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Hank  Debits — H  Months  . 

.  38/J«2.000,000 

3.3,81KLtM)0.(iUtl 

la.U 

1  Chartered  Hanks — July  31st — 

Ueinaiid  Defuisits  . 

1,818.939,437 

1,476,963.481 

-T' 

23.2 

1  SuviiiKs  Deposits 

2  264, .327,196 

1.82.3.7.39,36.3 

-H 

24.3 

1  Current  Loans  . 

1,921,112.977 

1.133.1.34.482 

9.6 

1  DOMINION  FINANCE— 

1  Total  Revenues  . 

. . .  5  mos. 

1.1.38.764.886 

1,984,797,971 

-f- 

6.8 

1  Ordinary  Expenditures  . 

. . .  a  mos. 

279,798,9.34 

221.»91.*J2U 

4- 

2t(.t> 

War  Expenditures  . 

. . ,  .J  mos. 

l,2.36.6;t2„361 

I,;i8,3, 128.1 47 

— 

11.3 

Nationul  Income  . . . 

2  mos. 

3,710,000,009 

3,364.000.000 

4- 

10.3 

cars.  It  also  employs  women  in  I 
its  maintenance  staff  in  many  jobs  ! 
formerly  done  by  men.  j 

Since  the  beginning  of  the  war  | 
the  company  has  purchased  eighty- ' 
one  new  motor  buses  and  six  new 
trolley  buses.  Of  this  number,  ten 
motor  buses  were  received  this 
summer.  It  has  eight  trolley  buses 
on  order  for  delivery  next  year. 
The  company  has  also  built  a  new 
garage  for  maintenance  and  storage 
of  its  motor  bus  fleet. 

A  large  degree  of  public  co¬ 
operation  has  been  obtained  in 
staggering  hours  of  work  so  as  to 
reduce  the  number  of  riders  dur¬ 
ing  the  rush  hours — eight  to  nine, 
and  five  to  six.  This  has  been  done 
by  shifting  hours  of  employment 
BO  that  employees  could  ride  either 
before  or  after  these  particular 
hours. 


General  Eeonumic  BItiiation — 

Inilex  of  Physical  Volume  of  Busuie.ss 

8  months  .  III35-9  equal  100 

Index  of  industrial  production 

u  months  .  1933-9  equal  lOU 

Prodiielion  anil  General  Itiislness — 

Mineral  Production — 

.5  monihs  .  1933-9  equal  lUU 

(iold — 3  piontlis  .  Pine  (Jzs. 

Coal — 3  months  . .  Tons 

Mfg.  Production— 

3  months  .  19.13-9  equal  190 

Flour  Prodiiotioii — 4  months . Dbis. 

Cuttle  Slaughtering — 3  mouths .  No. 

Hog  Sluiighteriiig — 3  moiitlis...  . No. 

Cigarettes  released — 3  months  . No. 

Cigars  released — 3  months . No. 

I.eather  Boots  Sc  Shoi-s — 4  months.. Prs 
Haw  Cotton  Consumption — 3  mos.  I.bs 
Newsprint  Prixinctlon — 8  months. ..  .Tons 
Steel  Ingot  Prod. — 7  months.  . I.ong  Tons 
I’lg  Iron  Prial. — 7  months. ...  Long  Tons 

Contracts  .twarded — 3  months  .  $ 

Illilg.  Permits,  .‘,8  .Munir. — 3  mos. 


Flak  batteries  in  F  sector  clamor 
for  ammunition.  It’s  on  a  coaster 
in  anchorage.  General  G  wants 
105-mm.  shells  in  preparation  for 


the  sand  and  they  were  floated  out. 
A  week  later,  the  cross-Channel  , 
ferry  service  was  landing  almost  | 
double  its  contemplated  capacity  | 


a  thrust  dowm  the  peninsula.  They  j  every  day. 

are  on  Liberty  ship  No.  27.  Navy  j  “I  beet  about  a  lot  of  thinp,” 
and  Army — commander  and  colonel  said  the  skipper,  “but  I  certainly 
— go  into  a  huddle  a  dozen  times  hand  It  to  the  guys  who  thought 
daily.  !  this  thing  out.  Brains  organization. 

From  a  huge,  well-camouflaged  ' that’s  what  it  is.  See  what  I  mean?” 


The  West  Plans  to  Play  a  Bigger  Part 
In  Canada’s  Fnture 


(Continued  from  Page  1) 


230.8 

1,293,115 


297.2 
8  314.712 
7(i3.370 
4,4.36.416 
4,392,278,797 
83J'>r>1.482 
16,146,191 
72,046.746 
1,987,340 
1.747,001 
I.11.3,.327 
113.421,700 
:i3.7n4..389 


230.7 

266.7 


238.0 

1,619,493 


289.4 
8.204,138 
622,013 
2.740,710 
1,760,022,3.12 
83.077,248 
9.764,149 
80,;!39.205 
1,96.3.60.3 
1,749,661 
1,019,1.38 
81,618  160 
20,033.6*0 


Elec.  Power  Output — 7  months. .  .  .kw.h.  23,678,493,000  23.083,919,000 
IM'EKN.4L  TR.VIIE— ILB.B. 

Wholesale  Sales— 7  months. ..  193.3-9  equal  lOO 


-t-  2.» 


-i-  5.4 
-  20.0 


-f  2.7 
+  1.7 
+  22.7 
-f-  62.6 

—  3.6 

-  0.02 
+  3.9 
—  10..1 
-P  1.1 
—  0.15 
4-  9.5 
4-  41.4 
4-  73.5 
4-  2.6 


Ketnil  Sales — 7  nionlhs . I9.1.3-equal  100 

PKicEs— n.n.8. 

Wholesale  Price — .May .  .  1926-ei 

Cost  of  l.iving — .May  . 19.3.3-9  ei| 

Index  Com.  Stix-ks — .May  ..  103,3-9  ei| 

Index  Bond  Yields — May  .  1933-39  cq 

GRAIN  STATISTICS— itiishels— I). n. 8. 

Wheat  in  Store — Se[>t.  21  . 

e.M  PI.O  V .M ENT— ll.n.S. 

May  average  unadjusted — 

General  Index  . 

Manufacturing  . 

l-ogghig  . 

.Mining  . 

Construction  . 

Trade  . . 


179.6 

148.8 


173.2 
147  Jj 


While  the  Montreal  livestock 
market  has  not  yet  experienced 
the  extreme  congestion  prevailing 
at  Toronto,  recent  carryovers  have 
been  substantial,  and  receipts  con¬ 
tinue  relatively  heavy.  Reflection  i  tp anspgrtation— n.ii.s 
of  this  condition  is  seen  in  retail  R«<lway  Car  Loadinga- 

advertising  of  choice  beef  cuts  at  . 

prices  lower  than  those  prevailing  cars  . 

a  short  time  ago. 

The  strike  vote  will  have  no 
direct  effect  on  Montreal  packing 
house  employees,  it  is  believed,  as 
they  are  not  members  of  the  C.I.O. 
union.  However,  should  negotia¬ 
tions  fall,  they  might  strike  at  the 
same  time  ag  their  fellow-workers 
in  other  Canadian  cities,  in  an  at¬ 
tempt  to  gain  the  same  benefits. 

Another  possible  result  would 
be  the  flooding  of  the  Montreal 
market  with  livestock  from  other 
centres;  complete  absence  of 
handling,  processing  and  packing 
facilities  due  to  the  strike  would 
divert  available  supplies  to  the 
metropolis. 


1926  equal  100 


190 

102.7 

98.3 

-i- 

4.5 

100 

119.0 

117.4 

4" 

1.4 

100 

80.8 

80.1 

4- 

0.9 

100 

97.3 

97.9 

— 

0.6 

303,779,4.16 

377,.17 1,805 

- 

19.5 

100 

181.9 

181.0 

4- 

0.5 

22.3.8 

222.5 

+ 

1.5 

211.2 

207.3 

16.4 

1.37.9 

160.9 

1.9 

90.2 

123.0 

26.7 

101.6 

153.4 

+ 

5.3 

Week  to  Sent.  23 

Week  ago  Y 

eai 

ago 

74, .197 

71,870 

72,874 

Cum.  to  Sept.  23 
2,644,909 


RAII.IVAV  EARNINGS- C.  N. 
Month  of  August 

Operating  Bevenues  . 

Opi  rating  Expenses  . 


Net  Bevenues  . 

Eight  Months — 

Ol>eratlng  Bevenues 
Operating  Expenses 


1944 

* 

38.:i00.000 
:I2  417,000 


Y'ear  ago 
2,479,676 

1943 

I 

:i9,687.000 

30.623,000 


2  years  ago 
2,440,930 

Change 

< 

—  1,. -187 ,000 
4-  1,792,000 


■Net  Bes'enue 


r.  P.  R. — August 

liross  earnings 
Working  ex|>eiises 


Net  earnings 


Eight  Months — 

Ciross  earnings  . .  . 
Working  expenses 


Net 


5.883,000 

9,062.000 

4-  3.179,000 

290,. 360,000 
231,752  000 

290,003,000 

227,310,000 

4.  .1.37,000 

4-  7,442,006 

.35,608.000 

62.69.1.000 

—  7,085.000 

28.131,192 

31,810,646 

26,8.3,3,7.39 

2.1,011,872 

4-  1,. 375,4.1.1 
4-  8,828,774 

3,4fl9,.34.3 

3,843,887 

—  7,2.33,341 

210,322,369 

187,.391,9t8 

189,729,872 

160,752,776 

4-20,592,497 

4-26,639,142 

22,9.10,451 

28,977,096 

—  6,046,645 

fantastic  to  those  who  have  not 
crossed  the  Great  Divide. 

Tell  the  man  who  has  not  been 
West  of  “the  Lakes”  about  the 
phoney  money  people  in  Alberta 
and  the  claim  that  they  could 
create  enough  industry  between 
the  foothills  and  Saskatchewan, 
and  between  the  southern  bor¬ 
der  and  Edmonton  to  rival  that 
of  Ontario,  and  he  probably  will 
laugh  at  you;  he  thinks  that 
the  West  generally  will  continue 
to  stake  its  existence  on  agricul¬ 
ture  alone. 

When  the  Easterner  talks  of 
oil  in  Alberta,  he  does  so  from 
the  point  of  view  of  a  man  who 
has  been  bitten  by  a  royalty  or  a 
quick  stock  flotation.  He  would 
smile  at  the  suggestion  that  a 
rolling-mill  in  Calgary  can  be 
fuelled  by  natural  gas — and  is 
so  fuelled — and  that  the  oil  and 
coal  industry,  together  with 
waterpower  can  provide  the  basis 
for  a  chemical  and  plastics  in¬ 
dustry  to  rival  anything  the  east 
can  imagine.  He  probably  thinks 
of  Saskatchewan  in  terms  of  a 
vast  land  that  does  not  get 
enough  rain  pften  enough  and 
that,  as  a  consequence  the  peo¬ 
ple  have  gone  “red.”  He  may 
feel  that  a  subsidy  here  and  a 
bonus  there,  could  bring  back 
,what  appears  to  have  been  lost. 
Out  here  they  tell  you  that  Sas¬ 
katchewan  can  be  a  breadbasket 
for  millions  in  the  West  and  far 
West  just  as  it  is  for  millions  in 
the  East. 

Why  else,  they  ask,  would  the 
western  prairie  provinces  put 
their  heads  together  about  water 
conservation,  about  Implement 
marketing.  Not  because  they 
want  to  relieve  the  East  of  a  re¬ 
sponsibility  which  being  national 
in  scope,  should  be  borne  by  all, 
but  because  they  are  more  than 
slightly  convinced  that  the  West 
can  work  out  its  own  salvation. 
¥  ¥  * 

There  is  nothing  uniform 
about  agricultural  problems  pn 
the  prairies.  The  climate  and  pro¬ 
ductivity  of  the  southern  Alberta 


accomplish  all  the  things  they 
with  a  broken  back.  But  the  I  say  they  can,  and  that  they  real¬ 
ize  their  fondest  hopes  by  .send¬ 
ing  25  to  .10  M.P.’s  to  Ottawa. 
What  then?  I  would  like  to  sug¬ 
gest  that  this  is  where  the  fine 
hand  of  .Mackenzie  King  would 
I'eveal  itself.  King  fs  a  political 
seducer  of  no  mean  talent,  a  ver¬ 
itable  Lothario  when  it  comes  to 
innocent  political  virgins.  It  is 
my  guess  that  before  they  knew 
it,  politically  speaking,  half  of 
the  independents  would  be  sleep¬ 
ing  with  our  bachelor  P.  M. 

How.  you  say,  would 'this  be 
accomplished?  Fiist  of  all.  does 
anybody  recall  how  Crerar  led  60 
Progi'essives  to  Ottawa,  only  to 
find  he  had  no  party  in  a  coiiple 
of  years?  Who  fails  to  recall  how 
the  P.  M.,  with  a  minority  in  Par¬ 
liament  during  1025-1926,  ogled 
the  remaining  Progressives  so 
ravishingly  that  he  had  his  way 
with  them  in  no  time! 

First,  then,  he  has  the  niastei- 
touch  when  it  conies  to  political 
seduction.  But  let  us  go  one  step 
further.  Here  we  have  these  in¬ 
dependents.  A  vote  comes.  How 
will  they  vote?  Let  it  be  pointed 
out  that  though  there  might  be 
art  even  100  parties  in  the  Com¬ 
mons,  there  are  still  only  two 
ways  a  party  can  vote,  and  that  is 
with  the  government,  or  against 
it. 

If  you  were  a  Quebec  indepen¬ 
dent.  you  would  therefore  have 
the  choice  of  supporting  King, 
or  siding  with  the  opposition. 
(This  is,  of  couise.  assuming 
King  is  re-elected;  if  he  is  not, 
then  all  this  speculation  is  nat¬ 
urally  futile.)  Now  the  opposi¬ 
tion  will  have  on  its  side,  Mc- 
Tague,  Drew,  and  others.  If  they 
are  not  in  the  House,  at  least 


Magnesium  Outpuf 

Here  Not  Affected 


soil  lends  itself  to  the  job  of 
raising  beef;  “beefing’’  is  only 
a  by-product  when  things  do  not 
go  well.  Northern  and  central 
Alberta  have  fine  cabbages  and 
could  be  a  market  gardener’s 
paradise  if  they  had  enough  of 
the  people  to  engage  in  indus¬ 
trial  enterprise  to  get  hungry 
enough  to  buy  the  province. 

The  small  farmer  is  disap¬ 
pearing  out  of  the  wheat  belts  be¬ 
cause — unless  he  has  a  minimum 
of  two  sections  even  a  bumper 
crop  won’t  pay  his  mechaniza¬ 
tion  and  overhead.  Southern 
Manitoba,  which  has  been  drag¬ 
ging  50,000  h.p.  in  idleness 
throughout  the  war,  again  has 
problems  of  its  own. 

Where  B.C.  got  many  indus¬ 
tries  for  which  it  was  excellent¬ 
ly  suited,  although  electric  power 
was  none  too  plentiful,  and 
where  Alberta  was  able  to  de¬ 
velop  power  when  Calgary  need¬ 
ed  it  for  its  chemical  plants, 
Winnipeg  with  50,000  h.p.  on 
hand  somehow  fell  between  the 
chairs,  except  for  an  explosives 
plant  that  will  be  an  armistice 
casualty. 

The  cry  for  war  indusiries 
that  has  been  heard  throughout 
the  land  a  few  years  back,  was 
not  always  justified.  Economic¬ 
ally  absurd  schemes  have  'leen 
proposed  here  and  there,  for  the 
sake  of  prestige  and  it  is  gener¬ 
ally  realized  that  in  nine  cases 
out  of  ten  the  answers  given 
were  the  right  answers. 

There  is  no  great  amount  of 
kicking  about  the  past.  But  there 
is  a  terrific  amount  of  planning 
for  the  future.  The  answer  is 
people — people  to  populate  the 
various  empires  in  this  country. 
The  danger  is  not  that  there  may 
be  too  many,  or  too  few.  The 
danger  is  tliat  they  should  be  put 
in  the  wrong  places. 

The  danger  is  not  that  there 
may  be  too  many  unassimilables 
but  that  they  may  become  so 
when  they  do  come.  Five  million 
more  producers  in  Ontario  could 
create  a  forced  and  permanent 


Uaiiada's  producer  of  .magnes- 
iuni.  the  Dominion  Magnesium 
phTni  at  Hifiey’s  near  Ottawa,  con¬ 
tinues  to  opei’ate  at  practical  capa¬ 
city  and  there  is  no  sign  of  any 
(•utl)ack  in  operations.  'VY’ithin  re¬ 
cent  day.-:  the  I'.S.  War  Production 
Hoard  has  ordered  a  40%  reduc¬ 
tion  in  production  of  primary  mag¬ 
nesium  in.got  in  the  U.S.  which 
will  reduce  output  across  the  Hire 
from  the  current  monthly  rate  of 
2.1  million  pounds  to  approximately 
14  million  pounds.  Canada’s  pro¬ 
ducer  is  not  affected  by  the  con¬ 
ditions  which  enforced  the  Amer¬ 
ican  cutijack. 

Dominion  5Iagnesium  Company 
is  selling  all  the  metal  it  can  pro- 
dnee.  on  Bi-itish  business,  it  is 
niidei'stood  and  it  can  be  consider¬ 
ed  that  Canadian  operations  will 
remain  uninfluenced  by  U.S.  actions 
;ind  conditions.  The  rate  of  output 
is  roughly  one  million  pounds  a 
inontb. 

Bobjo  .Mines,  Limited.  with 
God’s  l.ake  Gold  .Mines  are  the 
largest  shareholders  in  the  Mag¬ 
nesium  Company,  together  owning 
slightly  more  than  one-third  of 
the  isstied  capital  stock.  Oilr’ ■ 
large  shareholders  are  Moneta 
Porcupine  and  Ventures,  ivith  as¬ 
sociates. 


Mines  Damaged  By 

Fires  Are  Re-opening 

Saint  John,  N.B. — N'ational  Selec¬ 
tive  Service  officials  at  Moncton, 
have  been  advised  that  all  but  51 
of  the  851  miners  who  were  thrown 
out  of  work  w'lien  the  forest  fires 
of  last  month  did  considerable 
damage  to  mining  property  at 
Minto,  N.B.,  have  returned  to  work. 

While  no  official  statement  as 
to  the  cash  toss  incurred  by  the 
lire  has  been  made,  its  extent  may 


he  gauged  by  the^t  that  the  fires 
the  opposition  will  espouse  their  [destroyed  the  sui^^i  plants  of  six 
sentiments.  Drew  by  his  baby  I  mines  and  also  the  homes  of 

'  7  5  miners. 

Nov/  it  is  reported  one  of  the 
closed  mines  has  resumed  opera¬ 
tions  and  two  others  are  expected 


bonus  speech,  and  .McTague  by 
his  other  declarations,  have 
written  Quebec  off.  politically. 
In  a  sense,  yon  could  say  that 
their  speecliPfi  were  anti-(3uebec 
speeches. 

Now  let  us  go  back  to  our  in- 
dependeirt.  He  has  two  choices. 
One  i.s  to  vote  for  King,  who 
IS  always  defending  Quebec’s 
rights,  and  who  pleads  for  rac¬ 
ial  tolerance,  and  whose  whole 
record  has  been  pro-Quebec,  and 
the  other  choice  is  to  vote  for 
McTague.  Drew,  anti  the  Pro¬ 
gressive  Conservatives.  I  think 
It  is  as  sure  as  shooting,  that 
they  would  be  forced  to  support 
King. 

.-\  vote  is  a  vote,  whoever  It 
comes  from,  and  however  grudg¬ 
ingly  given.  Thus  I  see  the  in¬ 
dependents,  elected  to  Ottawa 
from  Quebec  as  anti-King  men, 
supporting  him  sooner  or  later. 
King  i.s  probably  working  on 
this  right  now.  He  likely  has 
the  formula  in  his  hip  pocket. 
Don’t  be  surprised,  then,  if  I 
fail  to  take  the  new  party  in 
Quebec  too  seriously.  In  a  cou¬ 
ple  of  yeai’s  they’ll  be  where  all 
those  othei'  independent  groups 
landed;  in  the  ample  bosom  of 
William  Lyon  Mackeirzle  King. 

V  * 

P.S. — I  spent  a  day  with  John 


to  be  working  in  a  few  days.  The 
other  five  mines,  whilst  escaping 
i  the  flames,  were  obliged  to  close 
down  for  several  days  due  to  dam- 
1  age  to  the  hydro  power  system  and, 
i  as  a  result,  underground  workings 
I  V,  ere  flooded. 

TOROXTO  TRADE  HEAVIER 


Toronlo  —  Toronto  Stock  Ex¬ 
change  trading  volume  for  Septem¬ 
ber  totalled  13,245,001  shares,  as 
coinpai'ed  with  12,474,766  in  Au¬ 
gust  and  12,827.860  in  the  cor¬ 
responding  month  of  1943.  At  the 
same  time  value  of  shares  traded 
at  $22,516,170  compaied  with 
$22,525,200  in  August  and  $19,- 
501,782  a  year  ago. 


B.E.A.R,  OPTIOX-KREE 


Toronto. — Bear  Exploration  and 
Radium  advises  that  payment  has 
been  received  covering  option  on 
414,000  shares,  under  agreement 
with  the  Globe  Investments,  Limit¬ 
ed.  and  there  are  no  further  options 
outstanding.  Issued  capitals  4.- 
611.000  shares,  leaving  386,000 
unissued. 
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Stock  Exchange  Record— Montreal  and  Toronto 


Week  ending  October  3,  1944 - 


Abitibi . 

Do.,  pref .  49^4 

Do..  7%....: .  105 

Acme  Glove . 6 

Do.,  pref .  90 

Agnew  SurpaM . 17 

Do.,  pref . 113H 

Alffoma  Steel  Corp .  1 1 K 

Do.,  pref . .  96 

Aluminium  Ltd.  . .  85 

Alco,  pref .  99*2 

Amalgamated  Electric.  .  10 

Anglo  Can.  Tel.,  pref..  . .  53 

Asbestos .  21*2 

Assoc.  Tel.,  pref . :.  40 

Barker 's  Bread .  2  h 

Do.,  pref  .  .  39 

Bathurst  Paper,  “A”. ,  ,  14’^ 

Beatty  Bros.,  “A”  com.  29 

Do.,  “B”  com .  24 

Do.,  7^/r  pref.  1 1 1  * » 

Bell  Telephone . 155*4 

Biltmore  Hat . : . .  9  *  4 

Blue  Ribbon . : . .  7  ^ 

Do.,  pref .  48 

Blue  Top  Brewery  . .  • . .  21 

Brantford  Cord  ,  pref.  .  .  27 

Bra2ilian .  22 

Brewers  &  Distillers .  8*4 

B.A.  Oil .  22^4 

B.C.  Power,  “A” .  21 

Do.,  “B” .  2*i 

Bruck  Silk  ,  11 

Build.  Prod.,  Class  *' A**..  18?'4 

Burlington  Steel . .  9?4 

Caldwell  Linen .  8 

Do..  1st  pref . :  T5^R 

Do.,  2nd  pref . :  10*^ 

Can.  Bread  . .  6 

Do.,  **A*' pref. .  112*2 

Do.,  “B”  pref .  58H 


Prev.  High  Low 
Close 

3H  31 

49i»4  49H  48 

105  no  109 


»w  Price 
Change 
3H  — 

^8  —  1*^ 

'9  +5 


- 1944 - 

Ask  High  Low 


17 

113H 

UK  iiK  11 

96 

85  86  85 

99*2  9984  99K 
10  10*a  .. 


98  K  99  K  99 


Montreal  Tramways 

Moore  Corp . 

Do..  “A”  pref  ; . 
Do.,  “B”  pref 
Miiirheads 
Do.,  pref 

Murphy  Paints,  com 
Do.,  pref 

National  Breweries 
Do.,  pref 


135 

101*  . 

96* 

$5  00 

National  Grocers 

11 '4 

20 

104 

Do.,  pref 

28 

50 

S3 

52  (j 

$2  75 

Nat.  Sewer  Pipe,  “A”. . 

22'j 

576 

23  (-4 

18*4 

80c 

Nat.  Steel  Car  .  .... 

17 

40 

Niagara  Wire . 

23 

3*^ 

3 

Noranda  Mines . 

56'. 

55 

42 

38 ' 

S2  50 

North  Star  Oil . 

4*k 

155 

16*4 

I3*v 

$1 00 

Do.,  pref  . 

5*v 

20 

31 

21 '4 

Int. 

Ogilvie  Flour  . 

27 

24 

25 

24 

Int. 

Do.,  pref  . 

170'. 

1143j 

113 

$7  00 

Ont.  Steel  Prod . 

14*4 

387 

157 

151 

$8  00 

Do.,  pref . . 

120 

SVy 

O'y 

8.*j 

60 

Grange  Crush 

4 

10 

Do.,  pref  . 

S's 

47  (-i; 

50 

48 

$2  50 

Ottawa  Electric  .  . 

27 

22'  J 

25 

21 

19 

Int. 

Ottawa  Car 

5 

26«j 

27 

27 

2,S^ 

$1  30 

Ottawa  L.  H.  &  Power 

7* ; 

7180 

244 

21*2 

Int. 

Do.,  pref 

89 

20 

Shi 

7(4 

60 

Page  Hersey  Tubes 

93*f( 

1070 

23 '.j 

20*, 

$!  00 

Penmans  Limited. 

53*8 

24 

24*^; 

19*.’ 

$l  60 

Do.,  pref 

138 

2 

2*. 

3'4 

1  ^ , 

Photo  Engravers 

20 

10 

11 

11 

7-4 

40 

Porto  Rico  Powert  pref 

119 

265 

21 

IS'a 

60 

Power  Corp  . 

6 

100 

11 

8='4 

60 

Pressed  Metals . 

14*1 

6*4 

8 

8 

Int. 

Price  Bros  . : . 

29*’. 

24*4 

25 

25*.^ 

$1  50 

Do.,  pref  . 

100 

10'^ 

H*j 

11*; 

10*4 

80 

Quebec  Power  . 

12*4 

6 

6'*<. 

7 

5 

10 

Regent  Knitting. 

10 '5 

- Week  ending  October  3,  1944 

Prev.  High  Low  Price  Sales 
Close  Change 

19’,  20  f  25 

58  59  58  +  565 


ll*i 

28'^  27*2 


- 1944 - Current 

High  Low  Div. 

Rate 


Can.  Cement . 

, S'i 

8»/8 

Do.,  pref . 

....  115'. 

115''2 

Can.  Cycle  pref  . . . 

106 

Can.  Forgings  “A”. 
Do.,  “B” . 

I9>i 

,  40 

Can  Nor.  Power . . . 

...I  614 

6'4 

Can  Packers . 

...  116 

119 

Can.  SS.  Line, . 

10?s 

I0»1i 

Do.,  pref . 

...  38 

37J4 

Can.  Wire  6s  Cable, 

"A”.  68 

67 

Do.,  ‘’B” . 

.  .  22 

22 

Do.,  pref . 

....  110 

Can.  Bakeries . 

...:  5(4 

Do.,  pref . 

....  95 

Can.  Breweries .... 

_  7'4 

Do.,  pref . 

....  43)2 

44 

Can.  Bronze . 

. 37;i 

38 

Do.,  pref . 

.  . ..  107 

Can.  Canners.  .  . . 

....  16 

15*4 

Do.,  pref  . 

Riverside  Silk,  “A” . . , . : 

Rolland  Paper  . : 

Do.,  pref  . 

Russell  Industries . . 

Do.,  pref  .  .  . 

St.  Lawrence  Corp.  .  .  ,  ; 
Do.,  pref 

St.  Lawrence  Flour  Milts 


Do.,  Ist  pref . :  24 

Do,,  2nd  pref  .  16*2 

Can.  Car  &  Foundry.  ...  10 

Do.,  pref.  (new) . .  27 

Do.,  pref.  (old) . ;  27 

Can.  Celanese .  41*2 

Do.,  rights .  23 

Do.,  pref .  152 

Can.  Converters .  47*4 

Can.  Cottons  (new) _ 

Do.,  pref,  (new) .  25  *  j 

Can.  Dredge  &  Dock.. .  .  17*^s 

Can.  Fairbanks,  pref. ...  110 
Can.  Foreign  Invest.  .  .  30 

Do.,  pref  .  .  106 

Can.  Gen.  Elec  .  205 

Can  Ind.  Alcohol,  “A”.. 

Do.,  "B” .  5  *4 

Can.  Iron  Foundries  (new)  14 

Do.,  pref.  (new) .  12 

Can.  Locomotive .  69 

Can.  Oil  Co.  . . : .  .  19 

Do.,  pref .  144 

Can.  Pac.  Rly .  11*2  12 

Can.  Tube  &  Steel .  7 

Do.,  pref  .  105 

Can.  Wallpaper,  “A”,  12 

Do..  “B” .  14  *2 

Can.  Wineries  .  4*2 

Can  W.  B.  Boxes.  “A".  21 

Carnation  Co.,  1st  pref  .  116^4 
Cockshutt  Plow  1.3 

Cons.  Bakeries  .  15 

Cons.  Min.  61  Smelt. ...  49*2 

Conrumers  Gas  .  139 

Consumers  Glass  ...  32 

Cos  Imperial  Mills .  24*2 

Crown  Cork  &  Seal. . . .  ;  37 

Crows  Nest  Coal  .  . ; .  .  38 

Dairy  Corp .  6 

Do.,  pref  ...  46 

Distillers-Seagrams .  .  .  . .  38 

Do.,  pref . 107*2 

Dom.  Anglo  33 

Do.,  pref .  85 

Dominion  Bridge . j  29  *  ^ 

Dom.  Coal,  pref .  12*2 

Dom.  Dairies  8 

Do.,  pref .  21^4 

Dom.  Fabrics,  com .  9*-^ 

Do.,  1st  pref . 50 *2 

Do  ,  2nd  pref . :  23 

Dom.  Foundries . :  25 

Do.,  pref  .  105*2 

Dom.  Glass . : . .  138 

Do.,  pref .  162 

Dom  Scottish  .  2*8 

Do.,  pref .  31 

Dom  Steel  &  Coal,  “B" .  7*2 

Dom.  Stores  .  IIK 

Dom.  Tar . 11 

Do.,  pref .  110.1-i» 

Dom  Textile . 72 

Do.,  pref  .  160 

Dom.  Woollens  ; .  5*-t 

Do.,  rights .  3*2 

Do.,  pref .  . . .  19K 

Dryden  Paper  7H 

East  Kootenay  Power.  .  40 

Eastern  Dairies .  . 

Eastern  Steel  Prod  .  13*2 

Easy  Washing  Machine.  10 K 

Electrolux  Corp  13  K 

Enamel  fis  Heat  Prod  .  6 

English  Electric  *‘A”,.  . .  221-2 

Do.,  “B  * .  3*4 

Equitable  Life  10 

Famous  Players .  27 

Fanny  Farmer  Shops  36  *^ 

Federal  Grain .  4 

Do.,  pref  .  75 

Fleury  Bissell  .  100 

Do.,  pref .  24 

Ford,  Class  "A” .  26  Is 

Do.,  Class  *‘8” .  26*^2 

Foundation  Co.  of  Can. .  20 


12» 

'9*4 

$1  00 

Do.,  pref 

140 

43* 

31 '4 

$2  so 

St.  Lawrence  Paper,  pref. 

59', 

63 

68 

$4  00 

Saguenav  Power,  pref.  . 

104 

103 

22 

$1  00 

Shaw  Water  fir.  Power. . . 

14\ 

14 

no* 

$6  50 

Sherwin  Williams . 

20 

5* 

4  6 

Do.,  pref  . 

142 

136 

98 

96 

93  *s 

$5.00 

Sicks  Brewery  . 

23^  i 

8’ 

5 

Do.,  V.  T  . 

23*. 

45 

40 

$3  40 

Silverwood  Dairy. 

11*3 

49 

33'.  $I 

50  bi 

Do.,  pref  . 

91. 

9 

107 

$5  00 

Simon  &  Sons 

15 

15 

17 

8*3 

50 

Do.,  pref  .  ... 

100 

109 

24* 

23 

$1  20 

Simpson,  “A”  stock  .  . 

44 

45 

18 

12*  s 

80 

Do..  “B” 

29 

29 

10" 

8 

Do.,  pref 

114' 

114 

28 

25 

$2 10 

Southern  Can.  Power 

9I4 

9 

29 

30 

29*.; 

$2  10 

Standant  Chemical 

26 

45 

35.'2$I 

.00(b) 

Standard  Paving  . 

4 

4 

24 

Do.,  pref.  (new) . 

14 

154 

142  $7 

.00)bt 

Stedman  Bros  . 

29 

45 

50 

36 

Steel  of  Canada.  . . . 

68 

68 

27 

26 

Do.,  pref . 

73 

73 

26 

$I  20 

Sterling  Coal  . 

41. 

20 

15 

Int. 

Stuart  Oil,  pref 

12 

in 

$6  00 

Supersilk  Hosiery. 

31- 

35 

30 

Int. 

Do.,  pref . . 

83'4 

♦106 

♦103*4 

$8  00 

Tamblyn  Ltd . 

16*^ 

16 

207 

$8  00 

Do.,  prci  . 

53 

55.‘2  38*2  $!  00(b) 


38 

381 3 

36 

_  1.^ 

2476 

42 

34 

107'j 

110 

-F  2t-j 

30 

no 

107 

33 

SO'i  . 

52 

85 

.  90 

85 

29  *; 

29  H 

29 

-f  >* 

470  . 

31 

234 

12*. 

13 

+  'i 

100  . 

14 

12 

8 

8 

225  . 

10 

5 ’4 

21  **4 

22*4 

+  "'i 

65 

24 

17 

7*2  7h 
IIK  12 


110V->  1101-2 

72  72 


*108  *104 

140 
163 


12*2  7K 

115  104 

74*4'  70 


20K  22*.2  221-2  19*2 


Tip  Top  Tailors . 

Do.,  pref . 

Tooke  Bros.  \ncw),: . . , , 

Tooke.  . : 

Do.,  pref  . 

Toronto  Elevators  .  . 
Do.,  pref 

Tucketts  Tobacco,  pref. 

Twin  City . 

Do.,  pref  . 

Union  Gas  Co  . : 

United  Corp.,  *‘A" . 

Do..  "B” . 

United  Steel  . : . 

Viau  Ltd . r  . 

Do.,  pref  . 

Wabasso  Cottons 
Walker  'Hiram)  G.  &  W. 
Do.,  pref 

Western  Can.  Flour.  .  ,  . 
Do.,  pref  .  . 

Western  Grocer . 

Do.,  pref 

West.  Kootenay,  pref  . 
Western  Steel 
Weston's  ... 

Do.,  pref 
Wilsil  Ltd 
Winnipeg  Electric, 

Do.,  pref. 

Wood,  Alex.  &  J.,  pref.  -  . 

Woods  Mfg.  Co  . 

Do.,  pref  . 

York  Knitting  Mills  ... 

Zellers .  ... 

Do.,  pref  . 

BANKS 

Canadienne  Nat . ! . . 

Commerce  . 

Dominion  . : . . 

Imperial  . 

Montreal . 

Nova  Scotia . 

Royal . 

Toronto . 

LOANS  and  TRUSTS 

Can.  Permanent  . 

Central  Can.  Loan  ,  ... 

Chartered  Trust . 

Econ.  Invect . 

Huron  &  Erie  ... 

Do.,  20  p.c.  paid . 

Imperial  Life  . 

Land.  Banking  &  Loan.. 

Nat.  Trust  . 

Ont.  Loan 

Toronto  Gen.  Trust.  .  . . 
Toronto  Mortgage 

Real  Estate  Loan  . 

*1943  Quotations. 


8*2  8'^ 
27 
16K 


63*,.  66*^2  62^^  4-  2H 
21*4  21*2  21*8  +  't 


19 

14 

80 

105 

$5  50 

37*.; 

334 

$2.00 

46 

45 

$1  75 

12 

9*2 

Int. 

29 

27*2 

$1  50 

22'„ 

18 

18 

134 

$1  00 

26  • 

16*’. 

60*.. 

48*4 

$4  00 

44 

1  75 

5*  ’ 

4’  . 

35c 

27>; 

25 

$1  00 

170*  . 

1624 

$7  00 

17 

15 

$1  00 

112 

$7  00 

4 

04 

64 

Int. 

27 

24 

Int. 

5*3 

4*4 

Int 

Q 

7 

60 

94 

$5  00 

99 

93 

$5  00 

55 

48 

$3  00 

138 

130 

$6  00 

20 

19 

Int. 

119 

no 

$7  00 

8 

54 

30 

14*  . 

64 

Int. 

31 

19 

Int. 

101 

93*4 

$5  50 

154 

12 

$I  00 

10' 8 

10 

Int. 

24 

$I  60 

26*  . 

$2  00 

12 

9 

60 

103 

$6  00 

29 

23'i 

$1  20 

2  95 

1 .99 

$7  00 

34 

2 

17 

13 

$1  00 

35 

$1  OOib) 1 

140 

$7  00  1 

63 

40*4 

$3  00 

104'’; 

1014 

$5  50  ' 

I6*i 

13*2 

90c 

20 

15 

60c  ' 

142 

1394 

$7  00  1 

244 

22 

$1  00 

23*4 

22 

$1 .00 

11  *  > 

.40  ! 

9*  a 

.40 

15 

60 

109 

$7  00 

45 

27 

30 

12 

114’  . 

106 

$6 ’50 

11 

84 

60c 

26 

24 

$1  25 

5 

3 

15 

124 

Int.  1 

29 

26 

60c(b) 

69*2 

63 

$3  00 

76 

69 

$3.00 

4*-: 

♦13*3 

♦12 

80c  (b) 

5 

83*  . 

$5 ’56 

16’*.i 

15*s 

80c 

*53 

$2  50 

12*5 

9 

30 

112 

110*5 

$7  00 

12*2 

117; 

Int. 

1 .50 

*28 

*22 

30 

28  *  •; 

Int. 

53 

52*4 

$2  62 *j 

159*2 

$7.00 

9 

74' 

80 

Int. 

9*1 

64 

23 

$1  50 

18 

13*8 

Arr. 

5’s 

3'i 

Int. 

15 

IS',' 

IS's 

+ 

175  .. 

..  ■  IS'^S 

14'y 

15 

14‘n 

+  '4 

1414  .. 

..  15'. 

18*5 

181j 

18 

220  .. 

..  19' 

18*4 

18*2 

18 

335  , . 

19'<.. 

16*a 

17 

164 

1005 

'  18'’j 

26*-. 

275-^ 

26  4 

+  1 

220  .. 

..  28 

IS'd 

15'^ 

15 

1324  .. 

16 

180  176 

113*4  109 


Record  of  the  Curb  Markets 


Gatineau  Power. 

8^ 

9'« 

Do.,  pref  . 

.  86 

87 

Do.,  pref.  5H4  -  •  •  • 

.  95 

15’i 

Gen.  Steel  Wares  *. .  . 

.  IS't 

Do.,  pref . . . 

.  102 

1 03 '4 

Goodyear  Tire  . 

.  100 

95 

Do.,  pref.  (new). . . . 

.  55 

54*3 

G.  L.  Paper.  V  T . 

f  5‘j 

Do.,  pref.  V.  T . 

.  23n 

G.  L.  Paper,  Sc . 

5’ 

5!s 

Do.,  pref 

24 

Great  West  Saddlery 

8 

Do.,  pref . 

.  48 

Greening  Wire . 

.  12'a 

7H 

Gurd,  Charles . 

7»4 

84*  .,  S5  00 

93  ■  $5  50 

11*:  Int. 

110'2$7  OO'b* 
94\  S2  50 


Aluminium  Ltd  .  . 

I  Bathurst,  “B"  .  .  .  .  r 

I  Beath  Co.,  “A” . 

!  Beauharnois 
Belding-Corticelli  . . : . . 
Do.,  pref  .  ,  .  .  . 

B.C.  Packers  . 

B.C.  Pulp  &  Paper  . . . 


- Week  ending  Octol>er  3,  1944-—- 

Prev.  Higli  Low  Price  Sales 
Close  Change 


18*2 

13K  14 
12'ki  12K 


Do.,  pref .  95  .  .  .  ■ 

Gypsum  . 8*^  8*^  , 

Ham.  Bridge  (new) .  5*4  5^4  5  +  *4 

Hamilton  Cottons .  16*4  16*4  • 

Do.,  pref  34K  • 

Ham  United  Theatres.  .  2  ..  ••  .... 

Do.,  pref . 121  ..  ..  .... 

Harding  Carpets .  5K  ••  ••  •••• 

Hi  nde  &  Dauch  Paper  17  ..  ..  .... 

Holt  Renfrew  Co .  10.  . .  . .  .... 

Do.,  pref . 100  ... 

Howard  Smith .  18*2  18*4  18  —  U 

Do.,  pref .  Ill  111  • 

Hunts  Candies,  “A”.  ...  20 

Do..  “B” .  18*2 

Imperial  Oil . 13K  14  13K  H 

Imperial  Tobacco. .  12*^  12K  12  ^  M 

Do.,  pref  . .  7*1  7  '^  — 

Imperial  Varnish . :  13  13  .  • 

Do.,  pref .  29^4  ,  , 

Ind.  Acceptance,  “A”. . :  267-^  27  26K  'I" 

Do.,  pref .  100  98 

Inglis,  John .  7  ^  • 

Int.  Bronze  Powders.  .. .  16  16  15*2  .'i 

Do.,  pref . .  28  29  ..  -ft 

ntercolonial  Coal 31  . .  .  •  • 

Do.,  pref . .  1 25  .  •  •  •  •  • 

Int.  Coal  8s  Coke .  :  31  ..  .... 

Inter.  Metal  Ind . :  22  21 K  ••  •••• 

Do.,  pref .  105  .  •  .... 

Do.,  “A”  pref .  105  .. 

Inter.  Milling,  4%  pref. .  110  ..  .. 

Do.,  pref .  115*2 

Inter.  Nickel . t..  33  33»s  32K  + 

Do.,  pref .  148*4  - 

Int.  Pulp  Cs  Paper .  22  2lK  20K  —  !*>: 

Do.,  pref .  92  94V<2 

Int.  Pete .  21  21*4i  20K  —  ^4 

Inter.  Power . j..  22  25*3  ••  “i  2:'4 

Do.,  pref .  109  108  ..  ... 

Inter.  Utilities,  “A’* .  31  ..  ...• 

Do..  “B”  21  21K  .. 

Jamaica  Pub.  Service ...  12 

E^.,  pref .  101  .  •  ... 

Kelvinator  .  20  . .  ,  • ; 

Lake  of  Woods .  25  *'3  26  ..  +  *^2 

Do.,  pref .  140  ^  ..  . 

Lang  &  Sons .  15*2  1 5  K  •  *7  W 

Laura  Secord .  15K  I6K  15K  f  H 

Legare,  pref . : .  13*4  15  +  IK 

Lindsay,  C.  W . 84  8 

Do.,  pref . .  65  65 

Loblaw,  **A^*-» . 27  27K  27 

Do.;“b" .  25  254  25K  +  4 

Loews  Theatres,  pref. .. .  100  .. 

McKinnon  Steel .  5  . .  . .  •  •  • 

Do.,  pref .  05  ..  .. 

Maple  Leaf  Gardens. :  15  ..  ..  .••• 

Do.,  pref .  9  ..  • 

Maple  Leaf  Milling. . . . :  84  9*-^  8K  f  1 

Do,  pref .  174  194  18  +2 

Massey  Harris  (new)...:  84  84  8‘i  +  *4 

Do.,  pref.  (new) .  214  22_  214  f  H 

McColl'Frontenac . :  74  2K  +4 

Do.,  pref .  1064  106K  ••  •••• 

MitchefiCo.,  J.S .  84  59*3  .. 

Mitchell,  Robtft . :  25  244  ••  •••• 

Modern  Container. :  18K  •••* 

Do.,  pref .  954  •••• 

Monarch  Knitting .  3  •••* 

Do.,  pref .  80  82K  81  .... 

Montreal  Cottons .  75  .  * .  • 

Do.,  pref .  132  . . .  • 

Montreal  Loan .  23  •  • 

Montre«ILH.&  Power.  Jl'n  2\%  21H  —  H 

Do.,  S'}?  note, .  49  49 

Montreal  Telegraph .  .  . :  37  . .  ^ 


2*3 

uu 

Brown  Co  . : . 

2  15 

2  25 

2  10 

20 'j 

22  Js 

24'); 

21 

$1 

00 

Do.,  pref . 

38*4 

sot-. 

iiu 

9 

8 

6*’^. 

Calgary  Power,  pref 

104 -'s 

494 

50 

48 

46*2 

$3 

00 

Can.  &  Dom  Sugar  .  . 

22 

22 

2141 

lI'/2 

12 

13 

12H 

60 

Can.  Bud  Breweries  .  . 

12*2 

8 

64 

Canada  Malting 

48 

49',' 

75 

77 

Can.  Nor.  Power,  pref. . 

83 

82 

9!i 

6»i 

Can.  Starch . : . 

10 

6*.’. 

5 

Do.,  pref . 

113 

16*4 

IS'- 

90 

Can.  Vinegars 

gtj 

♦35'- 

♦33 

Can.  Food  Prod  .  ... 

50 

4 

3'i 

Can.  Gen  Investment.. 

12*.,' 

12 

121 

117 

$5 

00 

Can.  Industries,  “B”.  . 

165 

169 

6 

44 

20 

Do.,  pref . 

170'- 

I7'f 

17', 

16'-^ 

$1 

00 

Candn.  Ing.  Rand 

61 

8 

10 

Can.  Int.  Invest.  Trust. 

1  00 

21 K  204 
944 

21*^  204 
254  .. 


15*-^  .. 

164  154 


274  27 
25  4  254  + 


Do.,  pref . .  .  . 

Can.  Light  . 

Canadian  Merroni  .  .  . 
Can.  P.  &  P.  Invest..  . . 

Do.,  pref  . 

Can.  Vickers . 

Do.,  pref  . 

Can.  Westinghouse  .  .  . 

Cassidy’s  Ltd . 

Do.,  pref.  .  . 

Catelii  Food  Prod  .  .  . 

Do.,  pref  . 

Celtic  Knitting 
City  Gas  £&  Electric  . :  . 

Claude  Neon . 

Do.,  pref . 

Com.  Alcohol . 

Do.,  pref . 

Con.  Div  Sec . : 

Do.,  pref  .  .  .  . 

Consol.  Paper  Corp  . 
Consol.  Press  Ltd 
Cons.  Sand  £g  Gr.,  pref 
Corr.  Paper  Bo.x,  pref 
Cub  Aircraft 
David  &  Frere,  “A” 

Do.,  “B” 

Dehaviland  Aircraft 
Do.,  pref 

Disher  Steel  .  : . 

Do.,  pref  . 

Dom.  Engineering 

Dom.  Oilcloth . 

Dom.  Square 
Donnacona  Paper,  “A’*, 
Eastern  Dairies,  pref. .  . 
East  Kootenay,  pref  . , 

Fairchild  Aircraft . 

Fleet  Aircraft  .  : .  . 


- 1944  -  - 

Current 

High 

Low 

Div. 

112 

Rate 
$6  00 

4*r 

2'i 

12*2 

7'a 

80 

10 

92 

$4  DO 

132 

$7  00 

27*4 

21 

$1  50 

19 

16’s 

86 

2  45 

1  60 

40*2 

31'a 

1074 

$I  00 

22>> 

20 

80 

14 

6 

55 

43'f 

$2  00 

99 

78 

$7  00 

15 

Int. 

118 

$7  00 

10 

s-V 

40 

60 

46 

$2  50 

12t4j 

169 

145' j 

$7  00 

174 

167Ji 

$7  00 

61  *'2 

2*4 

75 

Arr. 

194' 

$1  00 

3*^ 

1  80 

Int. 

3*.  3*2 

64  64 


35  35*i 

4  3K 
9*4  94 


28*3$!. 20ib) 

74  ;;;; 


184  19 
105 

54  6 


107  103 

59*2 

274  16 


For.  Power,  sec  . 

25 

8 

Fraser  Coy’s  .  .  ? . 

29!- 

30 

Do.,  vot.  trust  .  ... 

24 '4 

22'y$1 

oa(b( 

Freiman  Ltd  .  ... 

5 

23  $1 

00  lb) 

Do.  pref  : ; : : 

95 

$7  00 

Hillcrest  Collieries 

.40 

1  50 

Humberstone  Shoe  ... 

18 

$5  00 

Intercity  Baking . 

46 

46 

Int  Paints . 

4'i 

5 

9 

Int. 

Do.,  pref  . 

22 

22 

S’- 3 

Inv.  Foundation  . 

3  4 

3 

13?i 

Do.,  pref  . 

49  >4 

49 

7-4 

Lake  St.  John  P.  &  P 

19 

19 

19'‘4 

$2  so 

Langley  Ltd.,  pref 

2V,i 

7'i 

Int. 

MacLaren  P.  &  P 

21 

22 

103*3 

$6  00 

Maritime  Tel  &  Tel .  . 

16*2 

Int 

Do.,  pref  . 

17'i, 

214  164 
**2  18 


19'j 

$1.20 

Do.,  pref  . 

S',' 

8', 

—  'i 

338 

8*^ 

T'i 

100 

$5  50 

Mercury  Mills 

12'.i 

13H 

f  1 

250 

14 

6 

5 '.4 

M.  6b  0.  Paper 

I  OH 

11  lOH 

+  .'s 

1175 

12.'j 

10 

83-4 

81 

Montreal  Island  Power 

1  00 

25 

2  00  1  00 

78 

$8  00 

Mt.  Roval  Hotel 

5 

5% 

135 

. .  5 

132 

I26I4 

$7  00 

Noorduvn  Air  . 

34 

4 

75 

5-4 

4', 

23 

$I  23 

Nova  Srotia  Light . ; 

77 

80  *  g 

22 'i 

18?i 

$1  50 

Do.,  pref . 

107-4 

...  106 

109 

SO'a 

3'c 

Ont.  Silknit . 

2 

2 

37 

Do.,  pref . 

45 

.. 

....  50 

45 

UNLISTED  SECURITIES 

l  urnished  by  A.  J.  PATTISUN,  JR.  Jk  CO. 
LIMITED,  Royal  Bank  Bldg.,  Toronto. 

(Subject  to  conflrmatlu.i  and  cbaiige) 
Stocks  Bid  Asked 

Aikenhead  Hardware  Pref.  75.00  bO.OO  1 

.Minis  Kingston  L'nlts .  67. io 

Allens  l.ondon  I'td .  51.00 

.Mini's  St.  Catlierlncs  L'liits  .M.oo 

Allens  Toronto  Pref .  36.00 

.Viiglo-Can.  Tel.  “.L”  Coni...  !'.3(l  10.00 
Auglo-Caii.  Tel.  5>a%  I’rcf.  53.00 

.Mias  Steel  Coni .  30.00  S3..'i0 

Atlas  ■  Steel  Ist  Pref .  106.00  ]08..')0 

B. G.  Sugar  .  85.00  88.00 

ll.C.  Td  1st  Pref .  113.50 

lii'undl'uiii  Ileiiderson  (ioni.  4.7.‘> 

Ininton  iVlcrboro  Carpet..  56.00 

liritisli  .\iiiet'iea  .Vssce  .  53.50 

Britisli  Mtge.  A-  Trust  _  13*. 00 

lUcHkvilIc  liiist  .  *0..MI 

Calgary  Power  67o  Pref.  ..  104.00  | 

CaliiKla  l.ll'c  Assce .  410.00  135.00  | 

(  (inadian  .Mrways  .  3.75  I 

(.an.  Co-op  Wool  .  8.00  1 

(an.  Pairlianks  Coni .  33.50  | 

(  an.  l  ire  Insiiiaiice  .  83.0(1  80. no  : 

(  an.  (ieneral  Invest .  11.50  13.75  : 

C.  Industries  Coni .  158.00 

C.  Indnsdies  “I!”  Coni.  ...  158.00  103.0(1 
Call.  Industries  7''o  Pref.  ..  170.00  173.00  i 

(.an.  Inger.soll  Hand  .  .58.06  63.60 

Cun.  Investors  Corp .  5.80  6. 5a 

(  an.  Machinery  Coin .  7.35  8.35  I 

Can.  .Motor  Lamp  LM  Jt  ‘B''  8.56  i 

lian.  Paving  1st.  Pref .  3.60 

Can.  Tea  Pref .  ll.oO 

(.an.  Western  l.umiier . 06 

C.  W.  Nat.  (ias  I.IIAP  Com.  35.66  I 

C.W.N.  (,as.  I..II.  A  P.  Pfd.  161.66  167.06  ■ 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


Low 

Dom 

of  Can. 

(3rd  Viet.  Loan) 

Rate 

,Dua 

MN 

Pay.  MotuDty 

C  May  46 

B(d 

lOOH 

AlUl. 

101 

. .  Dom. 

ut  Can. 

( Ist  Vict.  Loon) 

2 

JD 

c 

June 

46 

lOOH 

luiH 

loiH 

. .  Dom. 

♦1  Con. 

(2nc  Vict.  Ln) 

2'/4 

74S 

C 

MOf. 

48 

luiH 

..  Dom 

of  Can. 

( 1  St  Vict.  Loan) 

■1 

JD 

C 

June 

50-bi 

103-, 

1II4H 

. .  Dcm. 

ct  Coa 

(2no  ^or  Ln) 

i 

AD 

C 

Oct. 

49-52 

io;tH 

. .  Dom. 

ot  Can. 

(2na  Vict.  Ln) 

i 

MS 

C 

Mar. 

S2-S4 

1(I2'H 

103  ?» 

..  Dom. 

ot  CanOfto  Bui'kds 

i 

JD 

c 

June 

50-55 

lui 

102 

, .  Dom 

of  Can. 

(3rd  Vict.  Loan) 

i 

MN 

c 

NOv. 

53-56 

lui'i 

102 

Dom 

ot  Lo.  . 

Bonds 

% 

JD 

c 

June 

53-58 

99', 

loo-’. 

Dom  ot  Conodo  Borxjs  . 

Dom.  of  (ianodo  Bonds 
Dom.  ot  Conodk  Bends 
Dom.  ot  Carr  (ist  Wof  Ln) 


S«pt.  Para 
Jun«  48-49 
Nov.  48-51 
Feb.  48-53 


8.66  I 

33.50  I 

83.00  80.66  I 

11. .56  13.75  : 

158.60 

158.00  103.06 

170.60  173.00  I 

.58.06  63.66 

5.86  6.56 

7.35  8.35  I 


28  26  $1  03 

16  14'5  60 

27  >4'  26‘.i  $1.00 


Can.  Weslingliodse  .  50.06  55.66 

C.  Wire  A  Calile  pref.  ...  168.66  110.50 

Capital  Wire  Cloth  i>fd .  31.66 

Cassidy'.,  I.td.  I•l(•f .  88.66 

Cuwthra  Apt.  Pref .  3.50 

Ctiasc,  .\.  W.  Pref.  Bonus  31.50 

Claude  Neon  Pref .  18.00 

Colonial  lleally  Com .  I.Oll 

Caluniul  Steamship  .  76.00  76.00 

Commercial  Pin.  Com .  7.50  j 

Commercial  Life  .  6.50  7.50  ' 

Confcderalion  l.ife  30%  Pd.  133.50  ' 

Continental  l.ife  30'};.  IM.  30.60  33.00 
Crown  I..  I'lilly  Pd.  I).  13',o  376.66  1 

(.'(■own  Trust  .  66.60 

Del).  A  Sec.  Pref .  !I6.66  I 

Ditcoit  Inter.  Bridge  .  13.66  I 

Dom.  Eiivcl.  (West.)  Com.  6.56  I 

Doin.  of  Can.  (ten.  Ins . 115.66 

Dominion  Life  .  170.00 

Dover  Imlustrics  .  8.5(1  9,50 

Dunlop  5%  Pref.  Pur  $35  ..  35..5((  ; 

Ivislern  Steel  I’ref .  21.56  33.60 

Eastern  Trust  .  150.00  j 

Easy  Wash.  Macliine  Peel.  16.25  11.35 

E.lmonlou  Stock  Yards  Units  50.00 

I  ii  |)irc  l.ilc  35';.  IM .  1 1.,56 

1  xcelsior  Life  lO'T.  Pd.  ...  81.00 

l■■ol'eigIl  Power  Pref .  1.50 

(iait  Blass  Com .  16. 00 

(iodcrich  P.Irvator  .  12.66  13.75 

(iianite  Clnh  .  5.56  7.66 

lircat  I.akes  Power  Pref.  ..  115.00 

(ireat  West  Life  .  275.00 

(iiiaranlee  Co.  of  N..\ .  205.00 

(iuardian  Hoilty  Pref  ...;.  21.00  23.75  1 

(iuelidi  A-  Dill.  Inv.  I’ar  $50  52.00  55.00  j 

(iiirney  poimdry  I’rcf .  2.15  3.16 

Halifax  p'irc  Insurance  ...  15.06  17.00 

Hart  Battery  Com .  0.25 

HiglilumI  Dairy  5%  Prof  ...  61.60  ' 

llomrwood  Sanitarium  .  96.66  | 

Imiicrial  l.ife  .  265.66  275.66  ' 

Imliistrial  .MIge  and  Trust  ..  27.66  i 

Ingram  A-  Hell  I’ref . '13.66  I 

Internll.  TIililies  3.56  I’d.  .  53.66  55.56  i 

Inv.  Toundatiun  Tnils  ....  52.66  55.66 

Kingston  Ship  Hiiilding  ...  13.66  15.56 

l.amhtoii  Coir  .  176.60 

I  amblon  Loan  .  43.60  47.06 

I.egare  I’rcf .  16.56 

I olilaw-  Inc.  Cum  .  13.56  13.75 

London  A  Western  Trust  .  45.06 

.Manufacturers  Life  .  2iill.00  375.00 

Marttime  l.ife  .  35.60 

Maritime  Telegraph  A  Tel.  11.5(1 
Midland  loan  A  Savings  .  11.00  10.75 

Moil's  Pref .  83.60 

Monarrii  Life  30'7 .  40.00 

Montreal  Island  I’ower  I’fd.  16,66 

Montreal  Trust  .  (m.iio 

Morrison  Hrass  I’ref .  |■2.56  15.06 

.Moriow  Screw  Com .  I, "1.50 

-Morrow  Screw  Pref . 100.00 

^It.  Itoyal  Hotel  New  (!om,  3.75  1.75 

Nut.  Drug  A-  Cliem.  Com.  .  4.00  5.00 

Nalioniil  Hosiery  Pref.  .....  1.35 

New  Hriiuswirk  Teleptione  .  13.25  11.75 

Ncilson  Wm.  Com . 15.00 

Nrilson  Wm.  Pref . 101.00 

New  Hi  inisw  irk  Tfleidione. .  12.12  11.75 

New  Mettiod  l.auud.  Ttiils  .  92.00 

Nor.  Out.  Power  Pref .  70.00 

Nova  Scotia  L.  A-  P.  Com.  .  84.00 

Nova  Scotia  Trust  .  1 15.00  ■ 

Diitarlo  'Tohacco  Plant.  Unit  16.66  20.00 
Paramount  Kitrlirner  Pref.  52.00 
Paramount  Dshawa  Pref...  85.00 

I’remier  ’Triisl  . 46.0(1 

Proviiir.iul  Hank  of  Canada  10.50  .12.7A 
Provincial  I’aiuT  7%  Pref.  105.(10  168. tio 


18.66 

1.06 

76.06  76.00 


13.66 
6.56 
1 15.66 
170.00 
8.5(1  9.50 


16.66 

12.66  13.75 

5.56  7.60 

115.00 

275.66 

265.66 

21.66  23.75 


2.15  3.16 

15.06  17.00 
6.25 

61.66  ' 

96.66  I 
265.66  375.66 

.  37.66  1 

.  93.66  I 

53.66  55.56  i 

52.66  55.66 

13.66  15.56 
176.60 

43.60  47.06 
16.56 


Dcm.  of  Canodo 

Bund* 

3'/4 

JD  C 

June 

56-66 

1(12% 

loiiH 

Dom.  ot  Canooo 

Bond. 

AO  C 

Oct. 

44.49 

too 

Dom.  ot  Conodo 

Bonds 

4 

AO  C 

Oct. 

47-52 

106 

IOC'S 

Dom  of  Canodo 

Bond. 

4'/7 

AO  C 

Oct. 

44 

lUO 

loo'H 

Dom.  of  Canodo 

Bonoe 

4'/j 

FA  C 

feb. 

46 

1(»4 

I04>4 

Dom.  of  Conodo 

dor^ds 

4Vt 

MN  L 

Nov. 

46-56 

Ht5'i 

too 

Dom.  ot  Canada 

dorxJs 

4'/2 

MN  C 

Nov. 

47-57 

197 

107H 

Dom.  ot  Conodo 

Borxd. 

4'/j 

MN  ^ 

Nov. 

48-bd 

1(18'^ 

looH 

Dom.  of  Conodo 

Bond* 

4 ',2 

MN  C 

Nov. 

49-59 

109  ■■» 

noli 

RAILWAY  AND 

NAVIGATION 

BONDS 

Conada  5t<iamihips 

3 

JJ2  C 

JQIL 

57 

in4'.j 

10«H 

Con  PdC.  Ry 

....3 

I2 

FA  15 

Feb. 

15-51 

104Lj 

106 'V 

Conodian  Poe.  Roilwoy 

•i‘/2 

JJ  C 

July 

60 

113 

Con  Net.  Kly.  ( 

lUom 

Suor.) 

4',j 

MS  uNl 

Sept. 

SI 

12J 

Con.  Not.  Riy 

(Dom 

Cuar. ) 

44.4 

JDEI  CNL 

June 

53 

i'27'; 

Con.  Not.  Rly. 

( Dom 

Guar.  1 

3 

JDtS  C 

Dec 

45-50 

tot '4 

102‘i 

Can.  Nat.  Rly. 

(Dom 

Guar.) 

r»rb 

JJ5AOCNL  001.1-69 

127', 

Con.  Not.  Rly 

(Dom. 

Guor. ) 

3 

JJI5  L 

Jon 

54-59 

99H 

100 '.i 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Th*  following  quotation,  aro  furnished  by  The  Inveitment  Dealer,'  A,Mciation  of  Canada 
PROVINCIAL 

High  Low  Province —  Rota  Moturity  Price  A»leao 

91.00  80.60  Alberto  .  6%  I  Moren  1947  88.00  93.00 

;i2.60  88.50 i  Aiberto  x .  8%  •  J**-  1959  88.50  93.50 

168.00  101.00  Brit.sh  Columbio . .  6%  I5  Feb.  1947  105.00  lOO.uO 

121.00  11S.U0»  British  Columbio  .  4’/,  I  Oct.  1953  118.00  123.00 

115.60  111  60  Brdisn  Columbio .  5%  I  japt.  1953  112.00  117.00 

168.0(1  101.00  Manitoba  .  6%  I  Ap.d  1947  104.00  109.00 

116.06  U.I.OO*  Monitobo  .  4'/j  I  Oct.  1951  111.60  110.60 

113.00  109.00  New  Brunswick  .  SVi  15  Moy  1950  109.56  114.56 

121.60  118.06*  New  Brunswick  .  41/,  15  April  1961  120.60  125.00 

118.00  115.00*  Novo  Scotio  .  4I/2  IS  Sept.  1952  115.66  126.60 

109.00  101.00  Ontor.o  .  5'/,  I  July  1946  101.60  109.00 

111.00  107.00  Ontono  .  4'/i  I  June  1950  167.50  112.50 

125.00  126.60*  Ontono  .  4‘Jo  t  June  1971  122.00  127.00 

122.00  lIS.OOi  Ontono  (HEPCI  .  4%  I  Aug.  1957  118.60  123.00 

129.00  125. OOj  Do  4^4  I  Jon.  1970  121.60  129.60 

103.06  166.66  Prince  Edward  lilond .  3%  1  Oct.  1945  166.60  103.50 

110.00  167.60  Quebec  4'/4  I  Aug.  1958  167.50  113.50 

93.110  87.00  ioskdtehewon  .  4%  15  Aug  1958  88.00  93.60 

10L,76  94.00  Sackatchewan  .  15  March  1952  90.00  10  LOO 

99.00  90.00  Sdskotchewon  .  5%  I  Aug  1958  95.00  100.00 


Chorloftetown  . 

Halifax  . . 

Hull  . 

Levi,  . 

Merseton  . 

Montreal  . 

Oltawo  . . . 

Quebec  . . 

Saint  John . 

St  Lambert  . 

Three  Rivers . 

Vancouver  . 

Westmount  . 

,  Windsor  '  . 

Winnipeg  . 

Canada  and  London;’  s 
I  Canada.  New  fork  and 


31/2  I  July  19s2 

41/2  I  Jan.  1952 

5V2  I  Morch  1954 

5%  1  May  1952 

5%  2  Juiy  1954 

59o  I  Maich  1945 

I  July  1949 

5<^  1  June  1959 

4  (,’2  15  1'^^* 

4-4 1/2  1  Moy  i  967 

41.2  1  Nov.  1958 

5O0  15  lar\  1970 

4<?i  1  Moy  1954 

31/4  13  Dec.  1975 


: — Payable  Canada  and  New  York. 
London. 


CORPORATION  BONDS 


15.50 
100.00 
3.75  1.75 

4.00  5.00 

1.35 

13.25  1 1.75 

.  15.00 
101.00 
12.12  11.75 


1  lililv— 

* 

Bid 

Asked  ' 

('.an.  P.  Jt  P.  Inv.  5,  1936  .. 

85 

.\SM'C.  TcI  &  Td.  .■)'-,  19:.0 

IDT’- 

109 '2 

(;a([.  I.oco.  (i.  19.)2  . 

10(i 

108 

Avaluii  'I'el.  t*^. 

I'J.'iS  . 

11)2 

(  in.  \  ii’kei  s  0,  1017  . . 

08* 

101 

licit  TcIcHloKic  : 

,  19611  ... 

131 

Cal).  Cenx'Ut  1*-,  11),>1  . 

102* 

104 'a 

Hell  Telcphuiu*  3 

,  HI.')?  . . , 

121 

Cons.  Paper  lO.M . 

101 

103 

L.(.,  1*4, 

1!)G0  . 

ll*2*’j 

iot'.. 

Di  01.  Ci’al  I'j,  P.l.>2  . 

101 

103 

H.(;.  Trlcphone  -1 

I.j,  P.Kil  . 

109 

Ill 

Dominion  Dairies  0.  1037.. 

101 

(.ui^arv  Pourr  ,') 

,  Plli*)  ... 

113'- 

Doniiaeomi  Paper  4*.,  IO.16 

100 

10'2 

Calgary  I'owor  .'i 

I’JOl  ... 

fl).-»l  j 

107* -2 

D()i[i.  Sleet  Coal  (i'.,  19.').", 

105 

107 

C.N.  I’nwcc  11 

:.:i  . 

110*:. 

\\2\i 

D.uii.  I'ar  A  Cbem.  4’;.,  1032 

100 

(latiiKaii  IMnmi’ 

r,  “  V”.  .  . 

1 10 

I  rMien  Paper  0,  1010 

100 

do  ”H’'  .... 

io:{ 

10:. 

I'.islern  Dairies  (’»,  1010  ... 

99 

(tatiiieaii  Power 

IHI!)  ... 

102 

101 

I'amous  Players  4C^,  1031 

102 

4 

iol'i 

Inter,  llvilro  ICh 

e.  (i,  H)U. 

71)*-. 

73 

lor.  P.  P.  S,v.  0.  1919  . 

3(1 

tut.  Power  (1.  1: 

'.7 

loa*- 

ITaser  Co.  0.  10v»0  . 

109' 

4 

!;it.  power  0’;.,  1 

i.'i? . 

107 

(■real  Takes  Paper  a.  19.);>  . 

100* 

108 '-a 

Moclarcn  Power 

4,  P.I5<J  .. 

102*  J 

iiti'j 

(»\psnn»  C.  A  .>*j.  1048 

107 

Mar.  1'.  A  1.  1, 

P.M)7  . 

lOI'j 

lot.  (.ilv  Haks.  5'-.  1910  .. 

102 

Is.  Pwr. 

P.Tw  . 

112',, 

I.ake  M.  .I<)1((1  3.  I'.Od  . 

02 

1»3 

Moiil.  'J'rainways 

1 '.):>:.  . 

OS 

too 

MeC.olI  1  exit.  (Jit  I'l,  1949 

102 

loi'i 

MH.  L.  11.  &  P. 

3'..,  1903  . 

100 

102 

M.[pte  I.eaf  19.'>8 . 

1(11 

103 

■Mil.  L.  11.  A  V 

3'...  1973  . 

100 

102 

M,(ssev  Harris  I',.  1954  .. 

i(»2 

101 

Mid.  A  P.  4'-. 

\xs  . 

102 

M.'rsev  P.  1919  . 

100 

Mid.  A  P.  5,  19.'.(i  . 

102 

Mersev  P  0.  1919  . 

100 

-i 

N.S.I..  A  P.  4.  1957 
DItawa  Power  4.  195} 


M  A  O.  Paper  a  .1900  . 


Pi  iideiitial  'Trust  .  3.50  5.60 

Hiliance  Ciain  Pref.  9.-,.66  98,06 

Hoyal  Trust  .  70.00 

Buddy.  E.  L.,  Pref .  00.00  70.00 

Si  iherliiig  Huliber  Com . LOO 

Sherbrooke  Tru.sl  .  130.00 

Sin-Senn  .McN'aiighton  Com.  2.00 

Sovrrrigii  Life  25',;.  Pd .  25.00 

Staiiilard  Purl  Com .  2.25 

Slaudard  Purl  (iijC  I’rcf...  91.011  90.00 
Slcdmaii  Urns.  O'j-o  Pref.  .  58.00 

Sterling  Trust  .  00,00 

Slraiid.  Ham.  riiratrc  Pref.  72.25 

Sim  l.ife  .\ssce .  300.110  3'20.00 

St.  .Tohii  Dry  Dix-k  Pref.  ...  97.00  99,00 

Thratre  Prop.  Com .  2.90  3.50 

Third.  Can.  Criieral  Invest.  2.70 

Toronto  Carpel  I’rrf . 73. on 

'foioiilo  Criirral  Iiisiirauce  .  5.56 

Toronto  Winter  Club  Pref.  ,  29.60 

'I  rust  I'liiaranler  .  45.0(1  50.0(1 

Pnion  SIk.  Yds.  Sask.  R^o  Pd.  90.00 

Tnitrd  I'.irmers  Co-Op .  3.00  4.00 

Pnited  Hotel  Notes  .  3.00  5.50 

Tidied  Steel  '.L'  Pref .  25.00  20.00 

'■'etoria  I  rust  .L-  Saving.^  .  8100 

Waterloo  Manufactuiing  ...  ,5,00  (i.no 

Walriloo  Trust  .  101.00  lOa.Oii 

Wentworth  Hadio  New  Com.  1.00  2.00 

West,  .\ssee.  Com . 52.110 

West,  .\ssre.  Pref .  12.5(1 

West,  (iraiii  I’ref .  40.00  43.50 

Wtsleni  (irahi  Com . 90  1.25 

York  Trading  .  4.80  0.25 


91.00  90,00 
58.00 


97.00  99,00 

2.90  3.50 


3.00  4.00 

3.00  5.50 


Dttawa  V.I’,  4,  1901  . 

lo.'i'i 

>lonl.  D.  D.  (5. 

1913  . 

27 

inn 

(IHuwa  V  P.  .7,  19.'>!l  . 

102'., 

•N  S.  \  C.  3'j 

,  1903  . 

90 

93 

P.iwer  ('.or)),  1'..,  19.’)9  . 

107*’. 

10')’” 

Prire  H[os.  5, 

19.'.7  . 

103 

105 

S^’gni'iiav  Power  -!*,♦  llHili 

107 

HrstiglHK'he  0, 

1918  . 

108 

l)o.  Ser.  A . 

llO'-'. 

Holland  Paper 

4'j,  P.I.'.l  .. 

101 H 

Shawinigan  1.  10(’>l  . 

103*- 

1(*3‘  . 

Simpsons  I.td. 

3'-.  1900  ... 

100 

iia 

Sluiw  inigan  1*  .,  10li7  . 

111'- 

11(5*- 

Sinllh  It.  4'-. 

1031  . 

I02\i 

lOu 

St.  MaKcire  Power  I'j,  1970 

tot '.7 

100*^. 

t  nit.  .\)ini>en)i 

nis  3,  1030  . 

102 

St  Manlier  Powri 

tot'- 

IlKI'.j 

Coiled  I'lValn 

C.  D'-.  1919 

102 

xl’iiitpil  Seenrities  3,  1032  .. 

0.3 

\Yrstcrn  (irain 

5,  PJ63  ... 

91 

Wimii|)Cg  Elec.  ".L"  (I,  1955 

!  Winnipeg  Elec.  “H”  5,  1905 

I  Industries — 

Aliilibi  (1,  195;i.  C.O.D.  ... 

I  .yliilil)!  0.  19.5;:  . 

!  .\cadin  Sugar  1'  ..  1955  .... 

I  .'.radia  Sugar  D;..  1955  .... 

I  .Mbrria  Par.  Craiii  0.  1910 
■Mgoma  SIrcl  5,  1918 
PDWaler  \  P.AP.S.  .5.  1908 
llrandram-Heiidrrsnn  0,  1915 

!  Hriiwii  5,  1957  . 

,  Hrit.  CmI.  P.  a  P.  0.50  _ 

Do.,  7.50  . 

Call.  Iiil.  Paiirr  0,  19  19  . .  . . 


Real  Estate — 

.  ATx.  nidg.  (1.  1917  . 

^\cadl.•I  \pls.  1,  1958  . 

D-miliiiou  .Sipiare  1.  1953... 
li'.dfrrv  Hrally  I,  1952  ... 
;  Ml  ntrral  Apt.  1st  4.  1954  . 
D'.ielxv  .\pt.  5.  1900  ..... 

I  Sherbrooke  St.  3’j,  1952 
j  St  Call).  Staule.v  3-3’,  j-4,  *57 

I  V’diidsor  I '  P.(53 . 

HI.’.  Exrh  nidg.  2’ 5-3,  19.59 

I'isur.  F}\rh.  3,  1951  . 

'  I  I.  Ni  l.  Ilotrl  I,  1917  . 

jo.gilvy  IH.v.  5',.  1951  . 

I  Duceiis  Hotel  5.  1953  . 


5,60  (i.no 

101.06  165.66 
1.66  2.00 


10.00  43.50 
.90  1 .25 


Market  Averages  and  Volume 


REALTY  BONDS 

(Furnished  by  A.  J.  I'attison.  Jr.  A  Co.) 

Bid  Asked 

Aoa<JIa  Apis.  4's  V»9  .  CO.OO 


MONTREAL  STUCK  EXCHANGE— 


Ort.  n  ... 
Week  af;o 
Year 


Aoa<JIa  Apis.  4's  V»9  . 

Adfiaidf-l’eter  G*i’s  *18 
.\delaidr-Shcpparil  7's  M8  . 

Albert  Bay  j\s  ‘oU  . 

Alexandra  Apts.  V>5... 

AiKMott  I'laoe  4's  . 

Balfour  Hldg.  Xs.  . 

liay-.Ydelaide  (JVa -s  Isl  Mtgc. 
Ha> -CiMiiberland  'it 

Ifloor  .SI.  (ieorKe  7's  ’ItJ  .... 

(.lareintoii  .Vpts,  7’s  *10  ... 

Clarendon  Prop.  7's  '17  ... 

(  ffmiauKlil  Hotel  4's  '52  ... 

Deni.  S(iuare  i's  '50  . . 

IJiis  Park  i*a’s  *l.>  W.S.  .. 
(ieiieral  llroek  JPitel  :rs  '.jt.. 
Ciienea^l(‘s  5*s  *’(t  W.S.  .. 
tloiilrey  Realty  4's  '52  W.S. 
Pisur.  Exeliange  Hid.  4's  '51 

Keefer  Healty  IPs  *55  . 

Lombard  Healty  2*a’s  *51  .. 

I  old  Nelson  I  s  *17  . 

Lontloii  Healty  C*y's  *50  ... 

Mayor  Hldg  :t's  '12  . 

'Ivlropol.  itldg.  I’d's  sf'iial 

Ogilvy  Healty  5*2’s*’''‘l  . 

nntario  HIdg.  ,5*s  of  ’13..., 
*»shawH  Hldg.,  Ps  ’53  W.S. 
Hiclimaiid  Hay  (i’j’s  M7... 
Hiehnioiid  Hldg.  7*s  *17  ... 

Ht>yiil  Windsor  Apts . 

3*jVl’s  '57  . 

Trinity  Hldg.  4's  '52  W.S... 
Wellington  Hhlg.  C’y’s  serial 
Wind.  Court  .\pls.  Xs  '50  .. 
^ork  Adel.  Garage  Isl  Mtge 


48.25 
.39.75 
(M.OO 
(>5.90 

52.01)  ,55.00 
.55.00  58.00 
25.00 
41.00 

59.25  03.00 
35.50  38.50 

35.50  38.50 

80.25  81.00 

88.5(1  91.00 
70..50  71.00 

58.50 
08.50 
78.00 
02.25 

1 1 .50 

23.75  27i)0 
08.«)i»  71.00 

100. 00 
08.00 
58.2.5 
75.00 

40.75 

70.25 

102.00 

20.00 

25.50 
70.00 

12.25 

73.25 

00.00 

12.00  15.00 


MONTREAL  BONDS— 


Del.  3  . 

Week  am»  . 

1944  high  . 

19  U  low  . 

TORONTO  STOCK  EXCHANGE— 

Oet.  3  . . 

Week  ago  . 

Year  ago  .  . . 

NEW  YORK  STOCK  EXCHANGE— 


InJiisIrials 

L'tildres 

Combined 

Papers 

8(5.7 

.■,3.(> 

73.7 

107.00 

8('>.(> 

.53.3 

73. .3 

100.83 

80.0 

02.3 

71. 1 

118.02 

LTilities 

Vtilities 

Ist  Ind. 

Papers 

1st 

‘2)1(1 

IOC.'jS 

91.00 

102.63 

80.90 

10t.(.0 

91. .'.0 

102.08 

87.00 

103.00 

9  L.'iO 

102.82 

87.3.6 

101.20 

88,15 

102.13 

79..50 

ludiist  rials 

fields 

Hasp  Mptals 

\V.  Otis 

127.8(5 

1 11.10 

74.36 

■26.69 

127.07 

1  r2.o.'> 

78.8 1 

28.80 

121.08 

99.31 

71.18 

20.62 

OeC  3  ... 
Week  ago 
1914  iiigii 


Montreal  Stock  Exchange 
Toronto  SliK’k  Exeliange  , 
New  York  Stock  Exchange.. 


Western  Oils 


Paton  Mfg 
Do.,  pref 
Power  Corp.,  pref 


Provincial  Transport,  r 

9 

8 

Que.  Pulp  6b  Paper,  pref. 

24*, 

26&1I  24 

■f 

Quebec  Telephone  .  . 

6*4 

S}2 

Reliance  Grain 

16 

19  16 

Do.,  pref  . 

97*4 

99 

T 

Sangamo 

22 

Sarnia  Bridge  inew).  . 

5*- 

Bid  and  iiie-.-.s  of  representa¬ 

tive  nil  isv’io.s  <C'ai*;':n\'  mul  Vam-ruv  i 
Stock  Kxehang:es>  as  ivptoied  l*y 
I'litton  C'.  Cro.'’:s  tS:  0».  Kjiiebe<') 
Limited. 

Bid  Asked 

.\tlmiial  .  *>  9 

\lberla  Pacific  . .  ll’-  .. 

.\naconda  .  4  4*j 


$7  00 

91*:i  $6  00  I 

354  $3  00  1 

74  40] 


Indiistrluls  Hailntads  Ctilities  Combined 

7(i.I  28.3  .3‘i.0  54.7 

75.7  27.0  37.7  54.3 

78.2  29.8  ,38.0  56.1 

Week  IMevif.iis  -  TD  TAL  TO  DATE— 

T4)Det.3  Week  1941  1943 

1.57,937  100.515  10,150.089  7, 732, .329 

2, 191, (-00  3,2(50.000  . 

3,932,000  3.:)1(*,000  197,823,000  228,804,000 


AiikIo  Canadian  . 

H-itlsh  I>nm . 

Hrawn  . . . 

Caliiioiit  . 

(.algary  A  Etlnionlon  ... 


....  21  24 

-  170  179 

....  15 

....  18*3  i. 


l*-tj  2 
12  lt**j 


So.  Can.  Power,  pref  .  .  103 

Soiithmount  . 24 

Standard  Clay  ...  9 

Stand.  Radio.  .  7 

Stop  Bt  Shop  .  .  50 

Saperteat  Petroleum  29 

Tliayers,  pref  30 

Do.,  com  3 

Thrift  Stores  6 

Do.,  pref  28 

Unit.  Amusements,  “A”  19 

Do.,  “B”  ...  16 

United  Distillers  3 

United  Fuel,  “A”  ...  40 

Do.,  **B” .  6 

Uniteii  Sec  .  2 

Walkervilie  Brewery  3 

Windsor  Hotel  5 

Int. — Interim  dividend. 


106*3  105 
30  17 

9*  ; 


5'; 

3’>  2 

5*l  4 

(A)  a.  c  ot  arrears. 


Command  . 

C  finnioil  . 

Commonwealth  ,. 

Dalluaish*  . 

Dinies  . 

I  astt>rest  . 

I'ootliilis  . 

(Ireasf*  ('.reek  .... 
I  tig!)  wood  Sareee 

Home  Dll  . 

!  fthbridge  . 

Muilison  . 

'll  Dongal!  Secur. 

Mel, end  ('ll)  . 

Merenrv  Dil  . 

Mill  City  . 

51«Hlel  Dil 

N'aiional  . 

Dknlta  . 

Phillips  . 

Hielifield  . 

Hoyal  Can . 

Hoyalite  . 

Snnihwest  . 

Snotinei*  . 

I  -liled  . 

\  nlean  . 

Welliniton  . 


Tlie  Kinani-ial  Times  readies  a 
das*  of  people  who  are  liiterey'dl 
in  niKl  al)le  to  buy  investiueiic 
,  sefurities. 


iHE  FINANCIAL  TIMES,  OCTOBER  6,  1944 


STOCK  MARKETS  !  Heard  in  the 
FIRMED  UP  FOR  |  board  room 
THE  PAST  WEEK  Kkc.s.on  «,  P,..ae„.  k.„J 

_  veil,  on  the  present  heariiiKS  of 

,  #  D  •  representatives  of  leading  indus- 

No'  Great  Volume  of  Buying,  trials  now  appearing  before  the 


New  Exchange  Member  NaHonal  Steel  Car 

Has  C.N.R.  Car  Order 


DIVIDENDS  DECLARED 


But  Prices  Generally  Higher  War  Labor  Hoard  and  presenting 
n-  I  Tra,lina  good  sound  reasons  why  the  “Little 

On  Light  1  rading  Formula”  should  not  be  upset 

and  higher  wages  granted  as  re- 
WAR  NEWS  FACTOR  nnested  by  the  C.I.O.  Steel  union, 
_  will  be  awaited  with  some  anxiety 

't\-hile  no  particular  buying  en- 

thusiasni  was  in  evidence,  stock  ?  L  m  a® 

markets  pursued  a  somewhat  Li  Je  J^teel  Formula  ’  should  be 
firmer  trend  during  the  past  week.  n‘«d>fied  as  the  cost  of  living  has 
London  and  New  York  b!:th  moved 


upwards,  less  favorable  war  news  .  ,,, 

apparently  being  a  factor  on  the  kJ®  h  th  fa  " 

thUrv  t^t  continuation  of  hos-  ’"‘I  Administration, 

tilities  in  Europe  during  the  Win-  squeezing 

ter.  which  now  appears  a  possi-  between 

bilitv,  will  lighten  the  reconversion  "ft 


allowed  for  by  the  yardstick  and 


Announcement  was  made  this 
week  of  the  ^placing  of  an  order 
by  Canadian  National  Railways 
for  1,500  all-steel  box  cars  of  50-  , 
ton  capacity  with  National  Steel  Car 
Corporation  Ltd.  Cars  are  ordered 
for  delivery  in  1945.  I 

This  latest  order  adds  to  already  | 
substantial  volume  of  car  business  i 
on  books  of  company.  Last  month 


THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 
LIMITED 

NOTICE  IS  IlKREnV  GIVEN 


C.P.R.  ordered  from  company  200  ^  dividend  of  Fifteen  Cents 

refrigerator  cars  and.  in  ,Ianuary  (i,5c)  per  shai'e  has  been  declared 
of  this  year,  both  railways  placed  ^n  the  no  par  value  Ordinary 


Other  Official  Notices 

Notice  of  Call  and  Redemption  to  Holdert  of 

THE  SCHOOL  DISTRICT  OF  BRANDON  NO.  129 
4i%  DEBENTURES 

DUE  JANUARY  I,  1966 

TAKE  NOTICE  that  the  School  District  of  Brandon  No.  129  hereby 


sizeable  orders,  C.N.R.  for  2,0o0  stock  of  the  Company,  payable  to  calls  for  redemption  and  intends  to  redeem 
steel  box  cars  and  C.P.R.  for  500  shareholders  of  record  the  lOMi  4 14  cr  debentures  issued  hv  it  ds 

gondola  cars  and  300  triple-hopper  day  of  October,  and  that  cheques  ‘  Janiiarv  t94i  nintnrino'  tuo  -c'ivc  a.. 


cars,  both  of  70-ton  capacity. 


wages  and  prices  and  also  will 


likely  be  the  forerunner  of  addi-  G.  S  Osier,  partner  In  the  firm 


(Continued  from  Page  1) 


will  be  mailed  on  November  1, 
1944. 

Books  not  closed. 

By  Order  of  the  Board. 

P.  W.  HOLLINGWORTH. 

Secretary-Treasurer. 
Montreal,  Quebec, 


problems  which  have  been  exer-  demands  from  other  eroiins  of  Osier  &  Hammond,  Stock  ~  - - - - ; -  Sentember  1  1944 

rising  manutacturers  both  in  the  —  ^  labor  diffimitioa  tionoroii^  Brokers,  Toronto,  whose  election  operatively-owned  factory  in  west-  J - _ 

Inl,,.,  Klngdo,,,  and  „n  ™„-  Thro!  ca"“o’  f'ToM  to  m.mbar.nip  oo  the  Montr.,1  n*  - 

On  Canadian  ma.kcw  itadlne  X't  Elmwood  plant  “  ui.  OrJgTjl.n  ^ _ -  i 

was  relatively  light  throughout  the  ,,3,. „  oss  be. ause  of  no  1  _  facturing  Co.,  Ltd.,  makers  of  farm  I  ^ 


“on*' Canadian  markets  trading  ‘‘’r 

was  relatively  light  throughout  the 

week  and  trend  was  irregular.  *  inflationaiy  implications. 

Price  changes  of  any  note  during  4^  #  ¥ 

the  period,  however,  were  mainly  Amalgamated  Electric,  on  a  rel- 
iipward.  A  feature  of  strength  was  atively  heavy  turnover  during  past 
Can.  Locomotive  wliich  on  con-  week  at  10,  duplicated  its  year’s 
firmation  of  recent  reports  of  a  high  and  compared  with  a  high  of 
split  in  the  stock,  moved  up  5  11  for  1943.  Dividends  amounting 


implements.  Capital  necessary  to 

New  Mining  Shares  Are  f^ke  over  and  operate  the  plant 
I  Tdw  dw  kdw  AA  L  1.  about  $400,000.  Of  this,  the 

I  OronrO  IViarKer  three  provincial  government  w’lll 

-  advance  $250,000  on  loan,  aird 

Toronto.  Shares  of  three  gold-  the  co-operative  will  put  up  the 
ining  companies  currently  en-  remainder.  The  plant,  which  had 


Canadian 

Pron^e 

Companp, 

llmiteli 


points.  .4bitibi  7  per  cent  preferred  to  60  cents  a  share  have  been  Je-  gaged  in  carrying  out  exploration  been  operated  by  the  Gregg  com- 

rame  out  a  similar  amount.  Can.  dared  this  year,  and  60  cents  a  and  development  programs  were  pany  of  Minneanolis  and  Winnineg 

Packers  and  Can.  l-^ireign  Invest-  share  were  paid  in  1943.  In  1942,  listed  on  the  Toronto  Stock  Ex-  S  1912  and  henceforth  win  bf 

PoweV’nml  Vawr  '''I"*'''  F'-l^ay.  September  29.  known  as  the  Elmwood  factory  of 

Le  hofh  a  ider  ■•^1  Hirfm  Heath  Gold  .Mines,  recently  form-  Canadian  Co-operative  Implements 

pref  both  added  -44.  Hiram  were  paid.  I’he  company’s  capital-  ed  to  acquire  the  Dupont-Hodgson  Ltd 

arLis  ni"’radd'pd  2U  ’.Map'le  Leaf  .“"‘7  'lOO  property  in  the  Red  Lake  area,  has  The  factory  now  produces  light 


pref..  Inter.  Bronze  pref.,  .Maple  controls  the  Canadian  Jefferson  lying  north  of  Upper  Canada  Mines,  will  be  retained  ae  plant  manager! 

I.eaf  .Milling  and  Niagara  Wire.  Llectric  Company,  Limited,  of  Tor-  bas  an  authorized  capital  of  3,-  jie  has  been  associated  with  the 

Montreal  Tramways  added  Ts  while  onto,  as  earlier  this  year  it  pur-  ,500.000  shares  of  which  2.700.000  -nmnnnv  fnr  do  vonra  WiiHam 


Woods  Muiiiifactu l  ing  moved  up  chased  all  outstanding  stock  of  that  are  issued  . 

%.  company.  With  construction  Indus- - 

On  Curb  markets  Reliance  Grain  try  going  full  blast  and  the  large  _  . 

gained  3  points,  and  preferred  accumulation  for  the  products  of  DCVelOpH 
came  out  up  1 ->4  :  B.C.  I’ackers  and  the  company  tliat  has  been  created  B 

Canada  Malting  both  added  1  '4  in  the  war  years,  the  company’s 
while  Disher  Steel.  Mercury  .Mills,  plants  will  have,  good  demand  for  _ 

Power  C’orp.  pref..  Inter  Paints,  its  productions.  Net  profit  was  . 

and  Maclaren  Paper  all  added  a  equivalent  to  $1.00  a  share  in  fis- 

f_ull  point.  Fleet  Aircraft  gained  ^ai  year  ended  December  31,  1943  Pershing  .M 


lares  01  wnicu  z..wu.uuu  company  for  28  years.  William 
•  Webster,  a  company  employee  for 

32  years,  will  remain  as  plant 
Development  Plans  superintendent,  and  Miss  Olive 

,  ,  Clark  will  continue  as  secretary- 
For  Scout  Pershing  treasurer  of  the  factory. 


a.s  again.«t  $1.28  in  1942  and  $1.23 


DIVIDEND  NOTICE 
*T*he  quarterly  Dividend  of 
^  on  the  PREFERRED  STOCK  of 
CANADIAN  BRONZE  COMPANY. 
LIMITED,  has  been  declared  pay* 
able  the  1st  day  of  November. 
1944,  to  Stockholders  of  record 
lAa  of  the  10th  day  of  October, 
1944. 

Also  a  quarterly  Dividend  of 
Thirty-seven  and  one-half  (37 
Cents  per  Share  has  been  de¬ 
clared  on  the  present  outstanding 
COMMON  STOCK  of  CANADIAN 
BRONZE  COMPANY,  LIMITED, 
for  the  three  months  endingr  Oc¬ 
tober  31st,  1944.  Payable  the 
1st  day  of  November,  1944,  to 
Stockholders  of  record  as  of  the 
10th  day  of  October,  1944. 

By  Order  of  the  Board, 

W.  C.  PAQUETTE. 

Secretary. 

Montreal.  P.Q., 

September  29th,  1944. 


CANADIAN  BREWERIES 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  eighty-five 
cents  (85c)  per  share  on  the  Cum¬ 
ulative  Sinking  Fund  Convertible 
Preference  Shares  -without  nomin¬ 
al  or  par  value  in  the  Capital  Stock 


All  41^  %  debentures  issued  by  it  dated  the  First  day  of 
January  1941,  maturing  the  First  day  of  January,  1966, 
and  numbered  AX  1001  to  AX  1411,  both  inclusive, 
and  such  call  for  redemption  is  in  accordance  with  the  terms  of  the 
said  debentures 

The  said  debentures  are  redeemable  and  will  he  redeemed  at 
face  value  and  accrued  interest  on  interest  due  date. 

DECE.MBER  31,  1944 

at  the  following  places: 

IN  THE  PROVINCE  OP  MANITOBA;  At  the  main  office  Imperial  Bank 
of  Canada  in  the  Cities  of  Brandon  and  Winnipeg, 

IN  THE  PROVINCE  OF  BRITISH  COLirMBIA:  At  the  main  office  of 
Imperial  Bank  of  Canada  in  the  City  of  Vancouver, 

IN  THE  PROVINCE  OP  ONTARIO;  .\t  the  main  office  of  the  Imperial 
Bank  of  Canada  in  the  City  of  Toronto, 

IN  THE  PROVINCE  OF  QUEBEC:  At  the  main  office  of  the  Imperial 
Bank  of  Canada  in  the  City  of  Montreal, 
as  provided  in  the  said  Debentures. 

AND  FURTHER  TA,'KE  NOTICE  that  funds  required  for  redemp¬ 
tion  of  the  said  debenfurefi  will  be'  available  at  th#  time  and  places 
mentioned  above. 

AND  FURTHER  TAKE  NOTICE  that  all  interest  will  cease  to 
accrue  on  or  In  respect  to  the  said  debentures  after  the  date  set  for 
redemption,  December  31st,  1944,  and  all  said  debentures  shall  becom" 
due  and  payable  December  31st,  1944. 

DATED  at  the  City  of  Bra-ndon  in  the  Province  of  Manitoba,  this 
Fifth  day  of  October,  1944. 

SIGNED  ON  BEH.ALF  OF  THE  SCHOOL  DISTRICT  OF  BRAN-  ' 
DON  NO.  129: 

GEO.  A.  FITl’O.V.  F.  A.  MOOD, 

Cliairiiiaii,  Doni'd  of  Tni.s(o«'S.  Secret ary-Treasiirer. 


To  The  Holders  of  TRUSTKEh 
RECEIPTS  issued  in  respect  of 
5%  CUMULATIVE  PREFERRED 
SHARES  OF 


THE  CANADIAN  BANK 
OF  COMMERCE 

DIVIDEND  No  231 


iwer  f’orp.  pref..  Inter  Paints,  us  productions.  Net  profit  was  Because  of  the  results  being  oh-  Yellowknife  NoW  HaS  cents  ( 85c)  per  share  on  the  Cum- 

d  Maclaren  Paper  all  added  a  equivalent  to  $1.00  a  share  in  fis-  V}®  Tkraa  R.hL  illative  Sinking  Fund  Convertible 

11  point.  Fleet  Aircraft  gained  ^.ai  year  ended  December  31,  1943  Pe>’shing  Mines,  Kenda  Persh  ng  IHree  bank  branches  preference  Shares  without  nomin- 

%  and  Donnacona  moved  up  again.«t  $1.28  in  1942  and  $1.23  ^^I'les  and  Lockland  Pershing  - -  al  or  par  value  in  the  Capital  Stock 

Winnipeg  Electric  pref.  was  a  j,j  1941,  Working  capital  has  sub-  'Hnes.  in  Pershing  Township.  Que-  Yellowknife.  N.W.T.  —  The  of  the  Company  has  been  declared 

ft  spot,  moving  off  1?,  while  atantiall^-  been  strengthened  in  the  consulting  engl-  pank  of  Toronto  is  opening  a  payable  on  the  1st  day  of  Janu- 

litibi  pref.  lost  1%.  Nat’l  Sewer  years,  standing  at  $933.  Pershing  Mines,  has  branch  here  with  the  manager,  W.  ary  1945  to  Shareholders  of  record 

pe  ’’A”  came  out  off  1 /z  and  December  31  1943,  against  '’fpo^’niended  that  a  development  Kerr,  of  the  Edmonton  branch,  at  the  close  of  business  on  the  15th 

n.  C’elanese  pref.  2  points,  while  1592  470  at  end  of  1941  and  com-  Program  be  undertaken  at  once  on  completing  arrangements.  dav  of  November  1  944,. 

‘’"''Jr  ff  .  P^ny  has  over  $51,000  coming  in  Uie  Scout  property  Scout  Pershing  The  Imperial  Bank  has  been  p  p^der  of  the  Board, 
issell  Indu.'Uiies  moved  off  a  rgf„ndable  EPT  ^  subsidiary  of  the  Vincent  Min-  doing  business  for  five  days,  hav-  dttt't  i,'d 

inf  while  Pressed  Metals  and  ren.naaoie  tst  1  ing  Corp..  Ltd..  Toronto.  ing  1  e  a  s  e  d  an  emplacement  M.C.  BUTLER, 

guenay  Power  pref.  both  ea.sed  Foundation  Comnaiiv  has  been  a  Following  completion  of  the  near  the 'Yellowknife  Hotel  and  it  ,  ....  Secietaij. 


HFNFRAI  ^TFFI  WARF^  hereby  given  that  a 

ULililjl%nlj  ulijLili  If  nliutj  dividend  of  one  and  one-half  per 
LIMITED  cent  (fifteen  cents  per  share)  in 

NOTICE  is  hereby  given  that  defini-  Canadian  funds,  on  the  paid-up 
tive  share  certificates  representiiM?  the  capital  stock  of  this  Bank  has  been 
5%  Cumulative  Preferred  Shares  01  declared  for  the  quarter  ending 
the  par  value  or  $100  eacn  ot  the  capi-  01-,  inAA 

tal  stock  of  GENERAL  STEEL  WARES  October  1944  and  that  the 

LIMITED  m  respect  of  which  Trustee’s  same  will  be  payable  at  the  Bank 
Receipts  dated  June  2isL  1944,  were  and  its  Branches  on  and  after 

issued  by  the  undersigned,  are  avad-  j_..  1,.  ,,, _ 1.  -  , 

able  for  issue  and  nolders  ot  said  re-  Mednesdaj,  1st  November  next,  to 
ce-.pts  are  aereby  advised  to  surrender  shareholders  of  record  at  the  close 

fo^sa^^  ^efinSfve'shar"^  ceMiSs"®" 

any  of  the  following  offices  of  the  1944.  The  Transfei  Books  will  not 
undersigned,  namely;  !  be  dosed. 

Montreal  Trust  Company.  SU  Place  1  -pv  Order  of  the  RoarH 

d’Armes,  Montreal.  Que  !  Urder  ot  tne  HoarO. 

Montreal  Trust  Company.  61  Yonge  I  S  M  WEDD 

Street,  Toronto  1.  Ont  !  •  -  •  ^ 

.Montreal  Trust  Company.  218  Port-  j  General  Manager, 

age  Avenue,  Winnipeg,  Man.  Toronto,  22nd  September,  1944. 


Russell  Industries  moved  off  a 
point  while  Pressed  Metals  and 
Saguenay  Power  pref.  both  eased 
■'4  On  the  Uurb,  Can.  North. 


refundable  EPT. 

¥  ¥  ¥ 

Fohiidatiun  Company  has  been  a 


day  of  November  1  944.. 

By  order  of  the  Board. 

W.  C.  BUTLER, 
Secretary. 


moved  up  a  point,  the  only  issue  trial  contracts  and  earnings  are  “tents  in  llie  district,  Mr.  Norrle  iness  here  since  1938. 

in  the  group  to  show  a  price  change  expected  to  compare  very  favor-  stated  that  the  formation  in  which  ,,~r~ 

of  better  than  Vz  a  point.  ably  with  those  of  a  year  ago  when  Croinor  Pershing  s  gold  showing  Tq  Drill  Second  Hole 


WOOD  SUPPLY 


net  profit  was  equivalent  to  $1.44  located  has  been  traced  across 
a  share.  The  1943  net  was  off  quite  ‘he  Kenda  property,  which  lies  di- 
a  bit  from  the  $2.06  reported  tor  Tectly  south  of  the  Scout,  and  that 
1942  as  company  in  1943  had  to  formation  dips  north  and  will 


CANADA 

POWER 


At  Mills  Red  Lake!  company,  limited 


any  of  the  following  offices  of  the 
undersigned,  namely; 

Montreal  Trust  Company,  SU  Place 
d’Armes,  Montreal.  Que 
Montreal  Trust  Company.  61  Yonge 
Street,  Toronto  1.  Ont 
Montreal  Trust  Company.  218  Port¬ 
age  Avenue,  Winnipeg,  Man. 

Montreal  Trust  Company.  210  Mc¬ 
Leod  Building,  Edmonton,  Alta. 

Montreal  Trust  Company,  Royal 
Bank  Building.  Vancouver  B.C. 

Before  surrendering  Trustee’s  Re¬ 
ceipts  for  exchange,  holders  shoula 
detach  the  interest  coupons  which  are 
payable  at  branches  of  the  Canadian 
Bank  of  Commerce. 

Holders  of  said  Trustee’s  Receipts 


PENMANS  LIMITED 

DIVIDEND  NOTICE 


NOTICE  is  hereby  given  that  the 


IIUUU  OUllLI  I  meet  much  increased  costs  and  com-  <t“ier  tne  Scout  property 

j  Iiletion  of  several  war  contracts,  ~ 

(Continued  from  I  age  1)  |  however,  regular  dividend  iiayments  Aucllcy  GctS  Fuilds 

■  —  - - of  35  cents  quarterly  were  well  cov-  _  , 

the  method  of  operation  planned.  1  ered  and  this  year  the  $1.40  a  share  DeVClopiWCIl 

During  the  first  quarter  of  next  has  been  paid.  At  20.  the  yield  is  I  - 

year  .however,  there  will  be  a|7%  and  the  company  has  only  the  Toronto. — Active  expic 


the  formation  dips  north  and  will  |  Toronto.  —  Diamond  drill  hole 
enier  the  Scout  property  at  depth.  I  No,  1  at  the  Mille  Red  Lake,  now 


The  Board  of  Directors  has  declared  this  day 
the  following  dividend: 

No  Par  Value  Common  Stock 


— - - - - -  past  350  feet,  indicates  consider-  No.  78,  quarterly,  20c.  per  share,  payable 

,,  /«  .  t  J  able  nornhvrv  Interbedded  with  November  ISth,  1944,  to  holders  of  record 

udlev  Get’S  Funds  porpny  iy  mteiiieuieu  w  i.ir  at  thecloseofbusinessOctober  20th,  1944. 

MW  Hiiws  formatioirs  which  snows  the 

Development  Work  presence  of  pyrite  mineralization  L.  C.  HASKELL, 

— -  and  may  cai-ry  values.  It  is  ex-  Montreal,  October  2nd  1944. 

roronlo. — Active  exploration  of  ppcted  that  the  hole  will  he  com 


gain  of  a  few  thousand  tons  and  |  84,600  shares  of  no  par  value  com-  the  property  of  Audley  Gold  Mines.  P'®t®d  during  current  week  and 
this  gain  will  he  increa.sed  toward  I  inon  outstanding.  Working  capital  rocated  in  the  Belleterre  gold  area,  .*^®  ^oBovved  by  hole  No.  2. 

the  middle  of  1945  so  that  in  the  amounted  to  $1,707,767  as  at  Dec-  Quebec,  hae  commenced  under  the  which  will  be  drilled  some  500 

second  half  of  next  year  full  bene-  ember  31.  1943  and  in  current  as-  direction  of  J.  P.  Norrie.  f®®^  along  the  strike  of  the  por- 

fit  fiom  tile  removal  of  Federal  sets,  cash  and  Dominion  bonds  Financial  interests  have  sup-  I'hyry  to  the  northeast, 
power  restrictions  will  be  realized,  were  valued  at  $1,229,758.  in  the  piled  $50,000  to  company’s  treas-  It  Is  planned  that  all  tuff  sec- 
"The  situation  at  the  Beaver  current  liabilities  hank  loan  last  ury  with  wliich  to  conduct  pre-  tions  of  the  core  from  hoif  No.  1 

mill  in  Thorold  has  not  yet  been  .vfar  was  increased  to  $500,000  liminary  explorative  effort,  with  "iii  be  split  and  assayed,  p  well 


?efptrfor"^deBnmvfshl?rce‘?w^^^^  following  Dividends  have  been  de- 
33  soon  as  possible  so  as  to  ensure  that  dared  for  the  quarter  ending  the 
they  shall  be  registered  as  holders  ol  .31st  day  of  October,  1944 
said  shares  before  payment  of  the  first 

quarterly  dividend.  On  the  Preferred  .Stock,  one  and 

Sep?embeV  ”44*'^^®’  ^  one-half  per  cent  (1%%),  payable 

'^MONTREAL  TBUS5T  COMPANY  Hie  1st  day  of  November  to 

Trustee.  Shareholders  of  record  of  the  2nd 

^“y  of  October,  1944. 

On  the  Common  Stock,  seventy- 
■  five  cents  (75c)  per  share,  payable 

A  ivTs^r  r»  r' *  ivt  4  rai  a  ivT  15th  day  of  November  to 

AIMGLU-LiAlNADlAN  Shareholders  of  record  of  the  16tli 

TELEPHONE  COxMPANY  day  of  October,  1944. 

PREFERRED  DIVIDEND  NOTICE  By  Order  of  the  Board. 

NOTICE  is  hereby  given  that  a  H-  ROBINSON, 

ividend  of  One  and  Three-eighths  Secretary-Treasurer, 


ANGLO-CANADIAN 
TELEPHONE  COxMPANY 


SHERRITT  GORDON  MINES  dividend  notice  robinsov 

I  lAAixcn  NOTICE  is  hereby  given  that  a  B-  RUHiNbUN, 

LIMI  I  CU  dividend  of  One  and  Three-eighths  Secretary-Treasure 

(No  Personal  Liability)  percent  (1%%)  has  been  declared  Montreal,  September  25,  1944 

the  5‘/4%  Cumulative  Preferred  —  . .  - 

”  ■  ’  Stock  ot  the  Company  for  the  r»rkiitiNiTr»-M  w  a  xn 

NOTICE  IS  llEitEliY  GIVEN  tliai  a  quarter  ending  October  31,  1944,  IrlJli  IJUMIJNIUJN  nAINJ 


THE  DOMINION  BANK 


clarified  because  there  the  wood  f'om  $150,000  in  previous  period,  the  assurance  of  such  additional  of"  a”  sections  with  minera'izatiotr,  rtividciid  of  2  cents  per  .share  payable  November  1,  1944,  to 


I’n(lf*r  present  conditions  payment  of 
this  dividend  is  sul).|ect  to  the  approval 


By  order  of  the  Board, 

CAMERON  HOUGH. 

Secretary. 


of  the  Foreign  E.xchange  ('ontrol  Poard.  Montreal, 


Report  New  Shear 


IN  THIS  ISSUE 


By  Order  of  the  Board 

u.  wiirn  iNr.iiAM. 

Seereta  ry-’Ercaau 

October  2nd,  IJMI. 


September  21,  19  44. 


supply  is  such  that  a  decisL  niVst  ¥  ¥  ¥  funds  as  may  be  required  to  bring  as  not  to  overlook  any  value:;  d-lnred  by_  me ,  Direciors ^of  Mierrl.t  stockholders  of  record  at  the  close 

he  made  bv  the  WPTB  a.s  to  the  New  York  reported  one  day  l.ist  Gie  property  into  productioir  if  Assay  results  are  expected  within  j, {ability)  payable  in  t'anadian  funds  of  l)Uf>iness  on  October  10,  1944.; 
relative  importance  of  the  use  of  week  the  offering  immediately  after  development  results  so  warrant.  a  few  daye  after  the  hole  is  com-  „n  Deeeml.er  21st.  liiil,  m  sharehol.icrs  By  older  of  the  Board, 
jciame  impoiiaiKe  or  me  “•  e  or  the  Fvclianze  of  1 ’U.  -  The  eight  claims  of  Audlev  Gold  pleied.  according  to  a  report  from  of  reomd  October  .'h  i.  1011.  CAMERON  HOUGH, 

this  wood  for  newsprint  or  tor  1“®  ilo.se  ot  tne  LXdiange,  ot  l.S.j,-  eigm  ciaims  or  Auaiey  uoia  i  •  b'  A,ill=  Gv.4  Inder  present  eonditions  payment  of 

Other  products.  dOO  shares  of  International  Paper  Minee  are  advantageously  situated  't-  Smerchan.-ki.  M.  E.  Mills  R..T  is  sul>.iect  to  the  approval  becietaiy. 

_ _  L'o.  at  19  V4.  the  day’s  final  level  'f  the  southwest  part  of  the  Belle-  I-alie  consulting  engineer.  of  the  Foreign  E.vchange  Control  Foard.  Montreal, 

Ran#,.#  Klau#  on  the  exchange.  The  otf-the-market  terre  area  and  lie  within  the  belt  -  -  -  Dy  Order  of  the  Foard  September  21,  1944. 

l\eporr  mew  anear  offering  was  made  liy  file  First  of  ®f  favourable  rocks  and  on  the  gen-  i  If-  \vmTTlNG!i.\.M.  _ _ 

Zone  Af  Crowshore  Boston  Corp.  and  it  was  reported  era]  strike  ot  important  veins  I  ||g  TUIC  ISSUE  October  ’'ml  i-iii  -'^^‘’'•'■'“'■.'■-■‘'•'■h"irer. 

- -  that  the  offering  was  quickly  taken  f““nd  in  surface  exploratiow  at  -  „  _  ANGLO-CANADIAN 

Toronto  —  Discovery  of  a  new  up.  Oiie  suggestion  heard  on  'lie  Auhelle.  Pacquin  Gold  and  '  rnKiiAliRiiAA  AAINEC  I IMITTD  !  rr-rir  i7T»¥iixxTi?  /-'i-kUYii  A  xrv 

ehear  zone.  25  to  50  feet  wide,  Street  was  to  the  effect  that  the  Itlondor.  The  property  appears  to  CONIAURUM  MINES  LIMITED  |  TELEPHONE  CO]Vn*ANY 

and  containing  quartz  veins  in  financial  auspices  might  he  taken  lie  well  situated  in  a  geological  ir  .  •  f  DIVIDE.VD  NO.  2.1  CLASS  A  DIVIDEND  NOTICE 

greenstone  schist,  has  been  made  at  to  indicate  that  the  stock  may  sen.se  and  the  exploration  campaign  NOTICE  IS  HEREBY  GIVEN  NOTICE  is  hereby  given  that  a 

the  Crowshore  Patricia  Gold  have  been  owned  by  some  of  the  now  under  way  is  confidently  ex-  7^®;,  '  o  that  a  dividend  of  4  cents  per  dividend  of  one  and  one-half  per- 

Mines,  according  to  H.  f.  Kurtz,  interests  wliicli  had  been  associated  pected  to  yield  important  veirrs  in  idend  Declarations  .  share  has  been  declared  bv  the  cent  (11^  %)  has  been  declared  on 

president.  This  system  strikes  par-  with  the  company  in  its  earlier  days,  the  opinion  of  Mr.  Norrie.  Montreal  Power-Hydro  Qiies-  Directors  of  Coniaurum  Mines  the  Class  A  Stock  of  the  Company, 

fillel  to  zone  A.  C  and  B  and  dips  *1*  ^ - -  tlon  is  Under  Study  .  3  Limited.  payable  in  ('anadian  payable  December  1,  1944,  to  Stock- 

towards  the  nortliwest  like  the  Hiram  Walker-Gooderliam  &  orders  from  the  provincial  liquor  Reconstruction  of  Saint  John  funds,  on  December  21st,  1944,  to  holders  of  record  at  the  close  of 

others.  This  new  zone,  known  as  Worts,  l,td..  common  and  preferred  commissions  across  Canada.  The  Port  is  Post-War  Objective  4  shareholders  of  record  November  business  on  November  10.  1944. 

*’D”  has  already  been  trace(i  for  shares,  after  being  traded  in  on  the  company’s  fi.scal  year  ended  August  os  10th,  1944.  ,  Bv  order  of  the  Board. 


: - ANGLO-CANADIAN 

CONIAURUM  MINES  LIMITED  |  TELEPHONE  COMPANY 


others.  This  new  zone,  known  as  orts,  i.tu..  common  ana  pi eiei  len  commissions  across  Canada.  TUe  Port  is  Post-War  Objective 
*’D”  has  already  been  tracecl  for  shares,  after  being  traded  in  on  the  company’s  fi.scal  year  ended  August  as  Worst  Vow 

fin  eighth  of  a 'mile.  Tlie  gietMi-  'lontreal  (’urb  Market  since  incep-  3]  last  and  for  the  nine  months  to  ^  ^ 

fitone  schist  is  mineralized.  of  tliat  institution  in  the  late  .May  31.  1944,  company  reported  -uinisier  says.  lue  ui. 


DIVIDE.VD  VO.  2.->  CLASS  A  DIVIDEND  NOTICE  th®  iP’st  day  Of  Novemoer, 

NOTICE  IS  HEREBY  GIVEN  NOTICE  is  hereby  given  that  a  record  of  the 

that  a  dividend  of  4  cents  per  dividend  of  one  and  one-half  per-  October,  l.i44. 
share  has  been  declared  by  the  cent  (1V2%)  has  been  declared  on  By  order  of  the  Board 
Directors  of  Coniaurum  Mines  the  Class  A  Stock  of  the  Company,  ROBERT  RAE, 

Limited.  payable  in  (Canadian  payable  December  1,  1944,  to  Stock-  General  Man: 

funds,  on  December  21st,  1944,  to  holders  of  record  at  the  close  of  'fo,-onio,  14th  September,  1944. 
shareholders  of  record  November  business  on  November  10.  1944.  _ ^ _ =— = 


Dividend  Vo.  248 

Notice  is  hereby  given  that  a 
dividend  of  two  per  cent  upon  the 
paid  up  capital  stock  of  this  Insti¬ 
tution  has  been  declared  for  the 
quarter  ending  31st  October,  1944, 
making  a  total  distribution  of  eight 
per  cent  for  the  fiscal  year.  The 
dividend  will  be  payable  .  at  the 
Head  Office  ot  the  Bank  and  its 
Branches  on  and  after  Wednesday, 
the  first  day  of  November,  1944,  to 
shareholders  of  record  of  the  14lh 
October,  1944. 

By  order  of  the  Board 

ROBERT  RAE, 
General  Manager. 


tawa  Blotter  . 

e  Editorial  Page  . 

Page  of  Hints  for  Inquiring 


of  -August  was  permitted  to  produce  August,  1943,  company  reported 


$4  per  annum  ever  since  they  were 


posecl  to  diamond-drill  the  new  dis-  alcohol  is  considered  sufficient  by  established  in  December,  1937  and  News  of  Mines  and  Western 
covery  at  a  later  date.  the  Government  authorities.  The  at  its  prefient  market  price  of  oils  . 


r.WAD.L  i*.a<;kkk.s  uh.avges 

S.  G.  Brock,  formerly  vice-presi¬ 
dent  and  secretary-treasurer  of 
Canada  Packers  I.imited,  was  ap¬ 
pointed  vice-president  and  treasurer 
fit  the  annual  meeting  held  in 
Toronto  recently,  with  A.  J.  E. 
Childs  as  assistant  treasurer. 

Other  appointments  designed  to 
effect  a  greater  division  of  respon¬ 
sibility  within  the  company  are  as 
follows:  C.  Wadge,  a  director  of 

♦  he  company,  becomes  secretary, 
and  F.  E.  Hawkins  becomes  assis¬ 
tant  secretary. 

Coal  Exports  Higher 
Coal  exported  during  the  month 
of  July  amounted  to  100,084  tons, 
making  a  total  of  622,820  tons  for 

♦  he  year  to  date,  compared  with 
84.7  52  tons  and  562,504  tons  for 

♦  he  corresponding  periods  of  1943. 


Orders  executed 
on  all 
Exchanges 

A.  J.  Pattison,  Jr.  &  Co. 

Ro3’al  Bank  Bldg.,  Toronto 
KL.  9101 


company’s  Canadian  distilleries  around  68  common  shares  yield  o  „ 

have  been  filling  completely  all  |  6.03  percent.  Canadian  Business  Index  10 

_ _ _ _ _ _ Statistical  Review  of  the  Secur- 

New  Executives  Dominion  Stores  inZZl'Z' uZ,:  i»de, " 

Abasaiid  .  6  Landed  liankiiiK  3 

Amalg.  Elec.  ...  12  Leiteh  Gold  _  .5 

Amer.  Cyaiiainid  3  Lion  Oils  .  il 

Arrow  Oil  .  8  Louvicourt  G  F  9-12 

Auhelle  .Mines  .  9  -Maefort  Gold  ...  9 

Aumuque  .  9  Major  Oil  .  9 

Avon  H.  Power  .  2  .Mc.Marinac  .  9 

Brenniore  Que.  ,  9  .Mexican  I..  &  P.  2 

British  Doni.  ..  9  .M.  &  O.  Paper  .  3 

Brit.  Malartlc  ..  9  .Mintrock  .Mines  .  9 

Bur-Ley  .  9  .Montreal  Power  3 

(iaiif.  Standard  ,  9  Nat’l  Steel  Gar  .  12 

Gan.  Packers  ..  3  Newsport  Gold  .  9 

Gan.  P.  .Mortgage  3  Noranda  .  7 

(Ian.  Breweries  .  3  Norcanals  .  !l 

Ganadian  Gar  . .  7  Norseman  .  9 

Can.  F'or.  Invest.  3  N.  Gan.  Mines  ..  9 

Gan.  Ing.  Rand  3  Northland  .  12 

Gan.  Locomotive.  1  N.  S.  I.lght  .  2 

C.P.R.  .  2  Pacific  Oil  .  9 

Gochenour  .  9  Pione»‘r  Gold  ...  9 

Gontinental  Pete  9  Quebec  Gold  ...  .'i 

Dairy  Gorp.  ..  3-5  Hoyalite  .  9 

Doiii,  Malurtic  .  9  Sabirs  (iold  ....  9 

Dom.  Malting  ,,  5  Shell  Oil  .  9 

Eldorado  .  7  Sllverwoods  ...  3-.'i 

■  Foothills  Oil  ...  9  Soo  Line .  3 

Founilution  Co.  .  12  Spruce  Luke  G.  .  9 


10th,  1944.  , 

Bv  order  of  tlie  Board. 

H.  WHITTFNGHAM. 
Secretary-Treasurer 
October  2nd,  1944. 


\  for  rf^cvery  but  at 

\  p.o.  _ _ 


Bv  order  of  the  Board. 

CAMERON  HOUGH. 

Secretary. 

Montieal, 

September  21,  1  9  44. 


’I'lie  Financial  Times  reaches  a 
class  of  people  wlio  are  interested 
in  and  able  fo  buy  investment 
securities. 


Sweet  Caps  called  MARVELLOUS 
in  Mother  of  Parliaments 

According  to  the  British  Hansard — which  chronicles  th* 
daily  doings  of  the  British  House  of  Commons  —  a  member, 
on  November  30,  1943,  referred  to  Sweet  Caporals  as 
.  .  THOSE  MARVELLOUS  SWEET  CAPORAL  CIGAR¬ 
ETTES  WHICH  ARE  SUPPLIED  TO  THE  CANADIAN 
FORCES.’'  Sweet  Caps  go  everywhere  our  forces  go  in  this 
global  war  —  and  everywhere  Canadians  are  envied  for 
'  them.  Sweet  Caps  are  popular  with  Canadians  over  here, 

over  there,  everywhere. 

SWEET  CAPORAL 

CIGARETTES 

“The  purest  form  in  which  tobacco  can  be  smoked“ 


Gatineau  Pow 
(ieueral  Pete 


2  I  Standard  Gheni.  'i 
9  Steel  ot  Guiiudu  1 


General  S.  Wares  3  Sullivan  Bourl.  .  9 

Goldviie  .Mines  ..  9  G.  Tuinblyii  ....  .5 

Heath  Gold  ....  12  Teck-Hughes  ....  9 

FRED  McCOX.NELL  A.  A.  BEEVOR  Hinde  &  Dauch  2  Twin  Glty  .  3 

Home  Oil  .  9  Walker  (3.  A  W.  7 

Following  a  recent  meeting  ofannounced  that  Fred  McConnell  Imperial  oil  ...  9  west  Buy  Y’kniie  9 

the  directors,  J.  W,  Horsey,  presi-‘’“*/f®"  appointed  vice-pr^ident  syndVatV  9  wi.^r  R.’'L.'“. i  9 

and  tieasurer,  and  A,  A.  BppvoF,  Kentlake  Gold  .  9  Winnipeg  Elec.  •  1 

dent  of  Dominion  Stores  Limited, secretary,  Lamaque  .  9 


